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CLEARING HOUSE RETURNS. 

The following statement shows the bank clearings for the 
week ending to-day (Feb. 8), made up according to explana- 
tions contained in CHRONICLE of Oct. 26. 





Week Ending February 8. 
































CLEARINGS. 

Returns by Telegraph. 1890. 1889. Per Cent. 
New York. $644,657, 147 $624,083, 190 +33 
PU cnunds ghunes enebepeeesene 83,421,161 77,922,114 +7°1 
DU iieckees necoesoedade 61,425,277 56,486,791 +8°T 
Baltimore. é 13,484,732 10,201,476 +23°7 
I inns cuitanripenbiaenwinedin 46,200.000 51,300,000 +9°5 
Eh a cdeamsendes ‘enonannnded 19,163,654 16,401,396 +16°8 
New Orleans ...... ....... Donec 10,750,603 12,578,924 —16°1 

Seven cities, 5 days $889,102,574 $849,673,891 +4°6 
Other cities, 5 days............ 118,013,264 102,476,311 +15°1 
Total all cities, 5 days $1,007,115,838 $952, 150,202 +5'8 
All cities, 1 day................ 188,512,200 178,042,285 +5°9 
Total all cities for week...) $1,195,623,038 $1,130,192,487 +5°2 
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4,369,768,203 
_1,417,082,143 


The returns of exchanges for the week ending February 1 
record a gain of over sixty million dollars compared with the 
previous week, and contrasted with the same week in 1889 








| here is an increase in the aggregate of 14 per cent, the ex- 


cess outside of New York being 8°6 per cent. 































































































































































































































































































































































































































































































Week Ending February 1. Week End’g Jan. 25. 
1890. 1889. P, Cent. 1890. P. Cont. 
% ¢ z 
cow Bepncersnnceqoons 762,925,785| 651,220,766) +17°2) 689,551.612) +55 
Sales o. 

ee ) a, 821 ,837)| (1,310 533) (+89°0;} (1,338, on (-+19°9) 
Catton. ...-0- ¥U00) (349,1 00) }(+14¥°4)} (1,153,200)| +192°0) 
(Grain........ bushels Kai. 764 '300)| (24,841,692)} (+27°9) att pw .¥25)| 1 —23°3) 
Petroleu bbis, (6, 210. .V00)} (10,220,000)} (—39°2)} (5,536,000)) (—62-6) 
BOStOM .ccccees coccccccce. 04, 863,582} 89,551,206 5°9 03.419, 236 —3°0 
Providence.... eceeee eee. ‘4 ey , 86,0 8 0 +202 
Hart ford..co ccccccccccce. x 8,831 813,247 —74 : Os2 ‘370 +3°6 
New Haven. ...ceccccess. 8.685 .016,6 +50 1,335,228 +14°3 

Springtleld.....cees sees 1, 174.024 1,057,653; +411°0 corny +7" 
OFCOSEEP cc cccccce cocce- 257 ,014,2 +5°4 i, +15°4 
Portiand... ee eeeeeteeeeree 1 yarry ts 8 ¥,02 5 +23°2 1,087, 74 +17°2 
ed baal 655,318 691,1 +10°9 (02,709; +02 
New Bedford....... ‘einindd 448° ,292 850,117) +24°8 355,726 —5°4 

Total New England...|#106,782,129| 100,668,299]  +6°¢| 107,211,084; og 
Philadelphia.............| €9,190,207). 72,281,073) —4°3 76,075, 556; +179 
Pittsburg...c.se cocccces: 13,704,728} 11,031, +24°2|  16,067,! +31°0 
Baltimore.. eeeeeeeeeeeeeee 15,024,624 1 3,652,) v5 Te 10°) 14, 40,1 10 +14 lL 
Washington.......-..000- 1,352,808 905,930} +49°3 1,325,; 8} +88°1 
Wilmington, Del........ 83,207 765,969) +23 901,142 16°6 
Pins soncedcovts: 584,011 677,689; —13°8 62,063 20°4 
Buffalo*......... eeeeee eeee 5,014,436) eeeeeeeri . se#eee¢ 6," 29,5 eeeeee 

Total Middle eeeeeeeeees 100,648,765 99,314,486 +1 8 109,2 72,989 +19°3 

hi Occee covccesccecce: 62, 104,000 .589,36 3 +1 19 62,665,792 17°4 
Cincinnati. eeeeeee eeeters 12,1 49.200 10,185,060 +19°3 12,355,900 Ti 
Milwaukee.... 2.00 eee. 401,347) = 5,03, 9¢ +9°0 5,620,442) 41 
Detroit.... e@eeeeeeee G68 7 a be 4,084,~19 +9°9 4,740,968 +14°7 
Cleveland.... eeee eeeere- * ‘ . ‘ 8,0 ° 1 +43°5 £956,880 +48°4 
Columbus. ... sepinendens y 5 2, 2,272,109 ty ret +26'8 
] diana li eres eesesese ° 14 , o” ‘ ¥ 14°6 
Peo x a " i OR. ON 1,887,544 1,571,506 117 1,340,265 we 
Grand Rapids.... ...-... 697,804 672,670, +87 672,318) 4177 

Total Middle Western 95,996,328; 84,279,969) +13°9) 97,045,518) 419-9 
San Francisco........... 13,583,461| 15,527,501; —12°5) 19,592, —24°4 
Los Angeles reali seneineaien 475,502 625,900} —30°7 -464,393/ _99-7 
Taco me TEES len obieneness 515,088 850,000} +47°2 600,U0C +71°4 
Portiand®..... a tanaiebemnigs Saee”=— ence och des Wi 1,169,482) |... 
Seattle*. eeeeeeee eeeeeveee 708,079 eqecee FF eooeoege "762, 51 . eee 

Total Pacific........... 14,574,141 16,563,401} —12°0); 11,457,347) ~—g92-4 
Kansas City. Seeeeeeseeeee 8,049,669 8, 31 +0°1 8,575,8% 8 +1°0 
Minneapolis.... eeeeeeece 3,536,161 2, le B44 +33°5 3 365,38 8 +8'8 

tt. BUlicce cocccccessccs 3,764,108 8, 20, Sut +24°6 $3,355, 730 +26°2 
Si Moadiscee aecqenecces 4,636,525 3,528,032; +31°4 4,055,714 28°0 
Denver.... eeeeeeeee C8ee8 3,995, 691 3, 7 244 +25°8 4,’ 76,283 +438 
Duluth, eeeeeeee Seeeeeeeees 2, 33, v1lv 2,171 61 +04 1,81 3 —15°4 
Th Cscce cece cccces 1,133,259} +18°2 1,330, 64! +2°4 
Wichita.. eeeeeeee Seeeeeees 344, 346 75,883 +249 4% 54 —4°6 
Sioux City........... ena 77¥,651 11,441; +895 739,01 
Des Moines.......-... “a 557.105 415,421) +31"! 688,353) +48°1 
aaa mae aa aes ¢ 00,06 +50°0 $45,181) +4422 
Topeka.. ®eeee eeeeee eeeees 421, dvd 24 57 v +45°2 ‘ 578 —32°6 

— a \ —_—— 

Total Other Western..| 90,728,660) 25,935,805} +18°5/ 31,283,585) +146 
St. Ae SR Se 19, 810, 153 16,102,4 5 +23°0 21,4566 4. +18°L 
New Orleans........see0- 14,543 .62 O| 11,549,194) +25°9) 17,642,03 +41" 
Louisville.......scccceees 9,037,567 7,503,485} +20°4 8, 4U9,¢ +26°2 
Memphis...0.....eseseee- 3,350,5 2,023,591) +146 3,532,235: +79 
Richmond................ 1,739,05: 193,192) —20°7; 1,411,487) —10°5 
etme 1,828,583 1,494,133) -+2?"1 1,848,182) 438-1 
SM neck Sukikeadoduah $0, 28% 721,437; +28°9) =:1,142,021)  +37°4 
Fort Worth............. 1,495,856 483,825) + 1,528,667) +291°5 
Norfolk *eeece eee Seeeseee . 762,132 86% 257 —11l 6 ee *, 4 —0°5 
eR a 2,082,222 et) ee 2,062,005) ...... 
Birmingham* . . 1,404,262 eeeseeest . #@-e#08 951,397 eeeee a 
Lexington*............... 337,048 crececeet — ceeees SISO] _seacce 

Total Southern........| 53,507,760} 43,833,612) +22°3) 58,386,041) +263 

CSE 1,165,053,568 1,021,816,358| +14°0)1,104,208,186) +79 
Outside New York......| 402,327,783 ~870,505,502' +8.6| 414,656,574 | +1 271 

~ * Not included in totals. 


Our compilation of sales, &c., of stocks, bonds, &c., for the 
month of January is as follows: 





January, 1890. 





January, 1889. 
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Actual |Aver’ge Par Value Actual |Aver’ge 
Value. 2. or Quantity Value. Price. 
} 315,079,202| 578 } sof Sea 108 } 295,112,304) 66°3 
$ 35,435,908) 80°8 "$25,525) $45,605,300| 90°4 
1 $765,700' $468,948) 124°6 


‘ 
$818,700 2,613) 66° : 
$197,75¢ eenais 


$481,888,325] $332 oo 755; 69°0 

















$852,626,043| 59°6 
$22,211,530 |$1°05 57,¥49,000} _$49,899,970'86 1-10¢ 
$189,404, 724/853" 2'047,100| $101, 325, 555 | $49°60 
283.955 62 1-8c.| 206,037,840] $0,278,301) 8534e. 
$627,226,252) $374,089,581 | 
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THE FINANCIAL SITUATION. 


A little increase of activity in the loan market has 
been apparent the past week. This change was notice- 
able not cnly in the tone of the market, but in smaller 
offerings of money and in some slight degree in the 
rates also. The influences operating haye been various, 
No doubt the result was in part due to special payments 
and settlements occurring at and near the opening of the 
new month. In part also it must be attributed to absorp- 
tions of currency by the Government Treasury, the in- 
flow of revenue having recently been free, while the 
outflow has been restricted to the ordinary disburse- 
ments because of the temporary suspension of the pur- 
chases of 4 per cent bonds. Furthermore, the in- 
erlor currency movement has this week netted a some- 
what smaller gain to this city, even the volume of the 
return flow from the remoter sections being lessened, 
while slightly larger calls from Eastern and Middle near- 
by points have had to be met. 

Besides these influences, there has been a constant tur- 
moil kept up respecting certain matters connected with 
the banks which closed their doors last week, causing 
those affairs to be quite engrossing and a little disturb- 
ing in financial circles. Attempts to involve other 
banks and bank managers in disreputable practices have 
at times confused the people, making it appear that 
criminal acts were being covered up and evidence of the 
same destroyed in efforts to rehabilitate the crippled 
institutions. As the week closes the dust which has 
been raised has blown away, leaving the results secured 
(1) a complete reorganization and rejuvenation of the 
Sixth National Bank, made possible by President 
Leland’s conspicuously honorable action in restoring 
both capital and surplus as they stood before the sale of 
his stock; (2) the opening of the doors of the Equitable 
Bank under, it is claimed, more promising auspices than 
before the failure, the result of the efforts of Mr. Jor- 
dan, President of the Western National Bank, in se- 
curing new capital and enlisting new interests in 
the enterprise, and (3)"a reorganization of the Lenox 
Hill through the same instrumentality, it being 
expected that the doors of the Lenox Hill will again 
be opened for business to-day. All who have aided in 
attaining these ends deserve approval. It is a credit- 
able achievement to recover a bank which has been at 
the point of death and keep it out of receivers’ hands. 
The institution may be small with few sufferers, but 
the meeting of the Lenox Hill depositors on Thursday 
night was hardly needed to remind any one that their 
interests were as dear to them as larger interests are to 
others. Mr. Jordan is to be congratulated on his suc- 
cess, not only in that matter but in the part he has 
taken in all these reorganizations. If he could mix a 
little larger proportion of swaviter in modo with his for- 
éiter in re when he next comes in contact with reporters, 
they would treat him more generously. 

The range for call loans at the Stock Exchange has 
been 23@6 per cent, the average being 4 per cent, at 
which figure renewals have been made. At banks and 
trust companies the minimum for call money has like- 
wise been 4 per cent. The advance in the average at 
the Stock Exchange has been due to a larger demand, 
borrowers not being willing to pay the higher rates for 
time money and hoping by delay to get the rates they 
want. ‘Time loans are in fair demand, but the supply of 
money and also the number of those offering money have 
diminished. Loans on Governments at six months are 


now quoted at 4 per cent; on prime collateral the rate 





is for ninety days to four months 44@5 per cent and 
for five and six months 5 per cent; on good mixed 
collateral the rates are $@1 per cent higher according 
to the quality of the mixture. For commercial paper 
the demand continues fair, but not as good as last 
week. Quotations are 4#@5 per cent for sixty to 
ninety day endorsed bills receivable, 5@5% for four 
months acceptances, and 5$@64 per cent for single 
names having from four to six months to run. 

The only affair affecting financial interests im London 
this week has been the revival of the reports of the 
issue by the Bank of England of one pound silver 
notes. The London correspondent of the New York 
Times claims to have information ‘‘ from four independ- 
ent sources ” to the effect that the purpose of the Gov- 
ernment is to issue four millions sterling of one pound 
silver notes, based, not on bullion, but on ‘“‘ minted 
coin.” It will be impossible for us to credit this state- 
ment until the proposal has been announced by Mr. 
Goschen. And even then we should not think such an 
event was assured. That Great Britain should ‘‘shy” at 
an honest effort at bimetallism and yet adopt and issue 
a one pound note false on its face, will require not only 
legislation but even an actual sight of the note before the 
determination can be fully credited. Money in London 
has tended downward this week. There was a drop, 
not only for short money, but also for discounts, the 
former being quoted Thursday at 54 against 7 per cent 
last week, and discounts of sixty to ninety day bank 
bills at 48 per cent. But yesterday the cable reported 
money higher again, the close being 64 per cent for 
short advances. The Bank of England reports a 
gain this week of £362,000 bullion, which, according 
to a private cable to us, was made up by £117,000, 
chiefly ‘“‘bought,” a portion, however, being imported 
from Brazil, and £245,000 received from the interior of 
Great Britain. 

Our foreign exchange market opened firm for short 
sterling and cables on Monday and has since been dull, 
with an easier tendency. Yesterday the Bank of Mon- 
treal and the Bank of British North America reduced 
their rates to 4 84 and 4 88, the same rates as posted by 
Brown Brothers all the week. 

One thing appears evident from the statements of 
bank clearings for the month of January which we give 
this week, and also from the returns of railroad earn- 
ings for the same month, namely, that the volume of 
trade still continues on a large and increasing scale. 
This has been the record for so long a time that under © 
constant reiteration statements to that effect become 
almost monotonous. Yet in any review of the trade 
conditions prevailing, the great industrial growth 
manifest on every side is the all-important fact in the 
situation. Our total of bank clearings indicates a gain 
over January, 1889, of 399 million dollars, or &°3 per 
cent. This would not perhaps be so very remarkable 
in itself, except that it follows a gain of no less than 
780 million dollars, or over 19 per cent, in the same 
month of the year preceding. In other words, the total 
of 5,224 millions for January, 1890, compares with only 
4,044 millions for January, 1888, being an increase of 
1,180 million dollars or nearly 30 percent. It may be 
claimed that the mild weather prevailing has been a 
prominent influence in this special improvement. The 
open winter certainly does offer some advantages. But 
on the other hand it must be remembered that 
certain drawbacks follow from the same circumstance. 
Thus the demand for goods adapted to winter wear 
is diminished, the consumption of coal fal!s off, 
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and at the same time ordinary traffic is in some cases 
nterfered with by the soft condition of the country 
roads. Itisalso a fact that the tone in the iron and 
steel trades during the late month was somewhat less 
confident than before. However, both production and 
consumption are of very large proportions, and within 
the last few days the feeling in those trades has grown 
decidedly firm again. The large clearings therefore 
reflect the general industrial activity existing, and if it 
were not that producers and manufacturers in almost 
all lines have to work on such a small margin of profit, 
there would be little reason for finding fault with the 
prospect. The following is our usual table, showing 
the comparative figures of clearings for recent months. 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York. 


Month. 





1889. 1888, P. Ct. 1889. 1888. |P. Ct. 

















$ $ t $ | 

JULY. cceeee 4,630, 166,624; 3,834,322,162|;-+20°8) 1,725,511,973; 1,490,052,149'+15°7 
August..... 4,206,134,6F7' 3,865,124,.342) +11°2) 1,547,683,998, 1,452,417,486) +66 
September 4,238,021,208) 4,139,230,077) +2°4| 1,538,130,954| 1,459,837,295) +5°3 

_—-— - tial enemas 
3d quarter. 13,164,921,884,11,8:8,676,081 +112 4,811,326,950) 4,402,336,930) +9°3 
October.... omemning 5,044,543,070 +10°0) 1,984,945,506) 1,850,191,706) +4°5 
November.! 5,923,720,629 4,374,979,594! +14°8 1,819,535,107! 1,652,770,675;} +-9°7 
December.-| 4$,901,826,067| 4,686,824,392 -+6°5; 1,827,901,621| 1,710,102,759 +6°9 


4th quart’r!15,568,253,616) 14,106,347,056 +10°4| 5,582,882,324| 5,219,065,140) +7°0 
































January.... 5.228,£33.896 4.824.857.5607 +8°8 1,919.435,426) 1,755, 163.688 +11°1 
It is interesting to note that outside of New York 
the ratio of gain is larger than for the whole country, 
being 11 per cent, after over 15 per cent in January, 
1889. As far as Stock Exchange speculation affects the 
New York clearings, the changes have been compara- 
tively slight. This will appear from the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 


1889. 1888, 


Month. | Number Values. Number | Values. 
of Shares. Par. Actual. |0f Shares. Par. Actual. 

ry $ z g 
July...| 5,628,483 523,501,675) 305,231,592) 4,678,521) 408,455,72° 242,990,679 
Aug... 5,062,774; 483,417,175; 295,663,536) 4,739,527; 416,013,20(| 267,716,515 
Sept....| 5,642,132 526,192,525) 382,811,176) 7,322,915 65,576,101 | 433,%45,650 
































3d qr./ 16,333,359 /1,533,201,375! 938,706,307 16,740,966 1,490,045,025, 944,552,544 
Oct.....| 7,577,919] 718,863,250] 426,555,706] 6,743,193| 622,677,900| 372,261,492 








Nov....) 6,980,118} 650,171,850] 349,945,079) 5,339,582) 473,498,050’ 204,191,928 
Dec....| 5,423,616] 473,891,125] 257,021,417] 6,379,765, 557,450,750! 875.245.453 


4th qr.|19,981,65.5|1,837,726,025| i 063,522,202 | 18,462,540 1,654,026,700) 1,041 68,873 




















1890. | 1889. 
Jan....! 6,353,019] 546,416,800] 815,979,202) 4,872,108! 429,780,65¢| 285,112,394 


The number of shares sold was nearly 14 millions 
greater than a year ago, but this includes the trust 
shares and many low-priced specialties; the increase 
in the value of the sales is only about 30 million dol- 
lars, which on the basis of 24 checks to each transaction 
would represent increased clearings of only 75 million 
dollars, while the total increase in clearings at New 
York is 205 millions. 

In railroad gross earnings the exhibit for January, 
1890, promises to be an unusually favorable one. On 
account of the short time that has elapsed since the 
close of the month, we cannot present our regular state- 
ment this week, but a preliminary summary which we 
have prepared, covering 83 roads (all that have thus far 
reported), shows an aggregate of $23,506,374 this year, 
against $20,873,904 last year, the gain being $2,632,470 
or 12°61 per cent. The exhibits of gross and 
net which have come in for the month of 
December are also in most cases very satisfactory. 
The St. Paul & Omaha fer that month reports 
& gain in gross earnings of $125,963, which, however, 
is deprived of some of its importance by the fact that 
the loss in the previous year had been even heavier 
than this. As regards net earnings, the Wisconsin 
Central reports a total of $120,976 in December, 1889, 








against $51,494 in 1888; the Wabash has net of $311,- 
741, against $255,915 ; the Denver & Rio Grande $284,- 
304, against $226,377 ; the Central of Georgia $297,948, 
against $258,379; the Philadelphia & Erie $98,905, 
against $433; the Louisville New Orleans & Texas 
$234,561, against $114,555 ; the Toledo & Ohio Central 
$46,982, against $26,893 ; and the Toledo Columbus & 
Cincinnati $13,637, against $9,595. All these are in 
addition to the heavy gains reported last week by such 
roads as the Pennsylvania, the Burlington & Quincy, 
the Canadian Pacific, the Northern Pacific, the Big 
Four, the Cincinnati New Orleans & Texas Pa- 
cific, &c. There are some _ instances where 
net earnings show a falling off in December on 
account of an enlargement of expenses, the Union 
Pacific being a conspicuous illustration of this kind; 
the Milwaukee & St. Paul and the Northern Central 
belong to the same class. But it should be remembered 
that December closes the half year and also the calen- 
dar year, and many companies in that month make an 
adjustment of their accounts for those periods, settling 
up in full matters previously adjusted only in part. 
Hence where the changes are due to that circumstance 
they have less significance than they otherwise would. 

We had occasion a few weeks since to refer to the 
gains by the roads in New England as an indication of 
the industrial growth in that section of the country—a. 
s2ction not subject to the extreme fluctuations that 
frequently occur elsewhere, and thus investing with 
greater importance the changes that do take place. We 
have now received other returns, still further con- 
firming the prevailing tendency. Thus on _ the 
Fitchburg gross earnings for December have risen from 
$473,518 in 1888 to $494,974 in 1889, and on the New 
York & New England the increase in the same period 
has been from $429,870 to $473,266. For the three 
months ending December 31, the Fitchburg shows an 
increase of $108,961 gross and $115,709 net, and the 
New York & New England an increase of $87,097 gross 
and $78,956 net. 

Speculation on the Stock Exchange continues dull, 
and the market is rather irregular, though the tone on 
the whole remains firm. Rock Island has been de- 
pressed all through the week, though with some recoy- 
ery during the last few days. Nothing definite was 
known or has transpired to account for this weakness, 
and hence all the granger properties were more or les$ 
affected through a vague fear of possible unfavorable 
developments concerning them all. Since the announce- 
ment, however, of an increase in the rate of dividend 
on the Burlington & Quincy from 4 per cent to 3 
per cent per annum, this group has developed greater 
firmness. Among the specialties, the Eastern Illinois 
stocks and Tennessee Coal & Iron shares experienced 
sharp breaks once or twice. In the latter part of the 
week, the movements in Reading have overshadowed 
everything else, the stock having advanced to 434 yester- 
day, and closing at 424. There have been rumors both 
of buying for control and of an attempt to compel a 
covering of short sales. East Tennessee 2d preferred 
stock also developed considerable activity yesterday on 
favorable reports of earnings. Dealings in bonds have 
been on a large scale, with prices firm and advancing, 
The Norfolk & Western loan of five millions brought 
out last week was subscribed for to over twice its 
amount. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
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Received by | Shipped by Net Interior 


Week ending Feb. 7, 1890. 
sities N. Y. Banks| N.Y. Banks.| Movement. 























i A Re nl $2,588,000 | $1,607,000 | Gain. $1,281,000 
LE cA et 200.000 150,000 |Gain. 50,000 
Total gol4 and legal tenders....| $3,058,000 $1,757.000 | Gain, #1,331,000 





With the Sub-Treasury operations the result is as 
follows: 





Into Banks. | Out of Banks.| Net Change in 
Bank Holdings 


$3.098,000 | $1.757,000 |Gain 21,331,000 
10,100,000 | 11,890,000 |Loss. 1,700,000 


"313,188,000 | $13.557.000 |Loss. $369,000 


Week ending Feb. 7, 1890. 











Banks Interior Movement, as above 
Bub-Treasury operations............ 


Total gold and legal tenders.... 


Bullion holdings of European banks. 

















ee 

















February 6, 1890, February 7, 188%. 
Banks of 
Gold. ( Silver. Total. Gold. Silver. otal. 
RS eee £ £ £ £ 
England...... | 23,092,036 .......... 21,092,086) 21,961,821) .... ....) 21,961,821 
France........° 50,115,000 49,832,000 99,947,000; 40,203,000'49,151,09O; 89,354,0v0 
Germany..... | 26,603,333 13,301,667; 39,905,000) 30,516,000 15,258,009) 45,774,900 


Aust.-Hung’y| 5,435,000 16,262,000] 21,897.000| 5.#01,000)15,521,00.| 21,422,000 
Netherlands... 5,064,000 5,613,000, 10,707,000| 5.092.000] 7,897,000} 12,459,000 
Nat.Relgium. 2,725,000 1,363,000 4.088.000] 2,547,000) 1,273.090/ 3,420,090 


Tot.this week 111,034,369 $6,401,667] 197,436 036| 106,220,821 /88,570,000| 194,790,821 
Tot.prev.w'k.|109,542,017 35,858,000] 165,400,017) 105,412,095 88,531,047! 19 1,913,762 





























TREASURY OPERATIONS AND THE CUR- 
RENCY SITUATION. 


According to the first of February Treasury state- 
ments, the Government has decreased its holdings of 
cash during January about three millions in sub- 
treasuries and about the same amount in depositary 
banks, the exact loss in both being %5,979,760. 
Deducting the hundred million gold held against the 
legal tenders and 224 millions of subsidiary silver, the 
total cash holdings now amount to a little over 1463 
million dollars. On the first of July 1889 the cash 
holdings, after deducting the same items, were 1944 
millions, and on July 1 1888 they were 2464 millions. 
Hence we have a decrease in this balance of nearly 
48 million dollars in the seven months since July last, 
and nearly 109 millions since July 1. 1888. 

As the Secretary gave notice the 21st of January 
that the purchases of the 4 per cent bonds would be 
discontinued after that date, at least until his net balance 
was increased, we may assume that Mr. Windom does not 
consider he has now any more surplus than he needs to 
carry. Certainly the large disbursement of Govern- 
ment accumulations since July 1 1888 (nearly 100 
million dollars), affords strong presumptive evidence 
of the correctness of that conclusion. It would seem 
to follow that except in case of an emergency the 
Secretary will not reduce his cash holdings much, if 
any, below what they now are. In further corrobora- 
tion of this view, it is to be noted that the Treasury 
has for two weeks been accumulating again, no doubt 
partly in anticipation of larger disbursements. For Mr. 
Windom has made another call of ‘‘about 10 per cent” 
on the banks holding Government deposits, payable 
on or before March 1. Under the previous call he 
reduced the deposits from $47,372,668 to $37,990,111, 
or about 94 million dollars; that is to. say, twice the 
amount demanded was surrendered or paid into the 
Treasury. Very possibly he may get these deposits 
down to 30 million dollars or less under this new 
demand, especially as he has offered, in order to facili- 
tate the settlement of the accounts of the banks sur- 
rendering their deposits, to purchase at 124 the 4 per 
cent bonds which the Treasurer holds as security for 
the deposit. 

Atthe moment then there isa fair prospect that there 
will be no disturbance in money by reason of Treasury 
operations. ‘To be sure, the first impression which one 
receives from the order stopping the purchases of 4 





per cents, added to the accumulations of currency 
made by the Treasury Department for the two weeks 
following that suspension, is that the banks will soon 
have their recent gain in surplus reserve taken from 
them by the Government. But this will be done only 
in part, and will, in great measure, as we have seen, be 
temporary; the settlements for the new assessment on the 
bank holdings of Government deposits will, as they are 
completed, make a return flow to the banks from the 
Treasury. Besides, there are large pension payments which 
should come in February. In February, 1889, the dis- 
bursements on that account reached $20,915,000. Then, 
too, the silver coinage is an item to be got out every 
month; it reached 3 million dollars inJanuary. Ofcourse 
it does not count as a new supply of currency inits full 
amount, because of the retirement of bank notes, which 
retirementin January reached a net of $2,585,346. But 
we are inclined to think that the material drop in the 
price the Government offers for the 4 per cents may check 
somewhat the retirement of these notes, and the corres- 
ponding fall in the market quotation may further stimu- 
late the formation of new banks, which banks usually 
take out new currency; so that it would be no surprise 
if from this date the total of bank currency afloat should 
decline less rapidly. 

But even if there be nothing to fear from 
Government operations in the immediate future, the 
facts we have set out show that the present Congress 
has a serious work to perform with regard to the cur- 
rency which it cannot afford to lose sight of. Bear in 
mind the very important circumstance that the Treas- 
ury has come to, or certainly very near to, the point of 
minimum cash holdings. For the past two years the 
crop movement and fall business have depended wholly 
upon the elasticity Government disbursements have 
given the currency. A net of 100 millions thus added 
to the volume afloat in addition to the coinage (less 
bank notes retired) is the measure of the relief 
obtained. How is this want to be met in the future ? 
We have currency enough, as we have often shown, but 
it is of a kind which has no power to contract itself 
when out of use. The idle surplus simply collects in 
our city banks, excites speculation because the banks 
having it must keep it employed, and when the legiti- 
mate demand to move the crops sets in, it is not. on 
hand to do the work and fill the requirement. For two 
years this Government dishursement has been the 
dependence. ‘That method can be looked to no longer. 
There was a time, to be sure, when the Treasury accu- 
mulated the idle currency in the summer months and 
disbursed it in the fall. That was feasible then, bonds 
being easily obtained at low prices when needed. 

There are several ways in which this situation may be 
met. Oneisto increase the national bank note circulation 
by raising the amount of the issue allowed to the par of 
the bond deposited. A bill has been introduced for 
that purpose already, but it is an expedient wholly 
temporary, for the bonds are being constantly paid 
off, and for that and other reasons the device is 
only desirable in the absence of any better arrangement. 
Another proposal is an addition to the silver dollar 
coinage; silver dollars and their representatives silver 
certificates, as our readers know, are a kind of 
currency which, even as an agent for domestic 
exchanges, is of no use at all any longer than the 
amount is so restricted that it can be kept at par with 
gold. If we must have silver, nothing is freer from 
objection than Mr. Windom’s suggestion in case the 
amount be restricted by a fixed monthly limit. But of 
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all things a good national bank circulation, made con- 

yertible, elastic, safe, is the device which will best meet 
the country’s needs. The measure Senator Sherman 
has introduced (substantially the plan proposed by 
Mr. Knox) is an effort in the right direction. But 
the ideal plan will, we think, be reached when one is 
devised that makes elasticity and convertibility the first 
requisite. For with those ends secured, the element of 
safety which is now so exclusively dwelt upon will be 
found to have been secured also. 





PROGRESS OF NORTHERN PACIFIC. 


It has been our custom for several years to present 
an exhibit of the half yearly results of the Northern 
Pacific to December 31, the company’s fiscal year end- 
ing June 30. This time such an exhibit will be 
especially interesting and useful, in view of the great 
growth in the traffic and income of the property and 
the beginning of quarterly dividends on the preferred 
stock. 

Before giving the figures for the half year, we may 
be permitted to dwell for a moment on the results for 
the late calendar year, since they show such remarkable 
expansion. In these twelve months the gross earnings 
of the company increased no less than $3,681,000 over 
the twelve months preceding. The Pennsylvania, on its 
lines east of Pittsburg and Erie, has been showing 
gains latterly ranning between $600,000 and $700,000 
a month, but for the calendar year the addition to gross 
receipts was not quite as large as that reported by 
the Northern Pacific, being $3,342,000. We have 
had for 1889 also some very striking changes by 
prominent Western companies. The Chicago Bur- 
lington & Quincy, for instance, has an increase of 
$2,989,000 gross and $4,223,000 net for the twelve 
months, with a further increase of $1,336,000 gross and 
$958,000 net on the lines controlled. But the addi- 
tions in that case are deprived of much of their signifi- 
cance, because they follow such very heavy losses in the 
year preceding, being thus simply a recovery from the 
previously-existing depression. Not so, however, in the 
case of the Northern Pacific. There the gains have 
been large and continuous for several years. In fact, 
the Northern Pacific had a gain in 1888 even 
heavier than that for 1889, reaching $4,206,000, which 
makes for two years an increase of almost eight million 
dollars, or considerably over 50 per cent. If we com- 
pare with 1886, we find an increase of almost 94 million 
dollars in the period of three years. The following 
furnishes the figures of both gross and net, back to 1886. 


COMPARISON FOR CALENDAR YEARS. 





| Twelve months ending December 31. 











Northern Pacific. a 
1889. | 1888. | 1887, { 1886. 
| TR RE BE 
AS a 21,741, 891) 18,060, 103 13,854,320) 12,329,552 
Operating expenses................. ' 12,380,141 11,013,932 7.808, 030 6,189,180 
i | 9,361,750! 7,046,171 6 046,290 6,140,372 





In the earlier years net earnings did not keep pace 
with the increase in gross, but in the last two years 
there have been very decided additions, the improve- 
ment for 1889 being $2,315,000, following an improve- 
ment of about a million dollars in 1888. The result is, 
that the net, like the gross, records a gain for the 
last two years of over 50 per cent. The reasons for 
this marvellous expansion are of course well known, 
having been many times pointed out in these columns. 
The company’s lines run in large part through a new 
and hitherto comparatively undeveloped section of 
country, and thus there has been room for very cor- 





siderable growth, and this growth the managers have 
sought to foster and stimulate by a judicious construc- 
tion of branch and auxiliary roads. ‘Then also the 
Pacific end of the system has experienced great pros- 
perity, the North Pacific Coast section having under- 
gone great development, in large part due to the efforts 
of the Northern Pacific management to secure that 
very object. 

Turning now to the results for the six months from 
July 1 to December 31, 1889, and which cover the 
first half of the current fiscal year, we find for this period 
an augmentation of over two million dollars in gross 
receipts, bearing out in full Mr. Villard’s estimate 
made early last September, that the gain would reach 
that amount for the half year. No doubt the larger crop 
of spring wheat raised in Minnesota and Dakotain the 
late season, as compared with the very poor yield of the 
season of 1888, played some part in bringing about these 
heavier earnings. At the same time, it must be remem- 
bered that striking improvement in this half-year 
period has followed now for several successive years. 
Thus, the $2,035,000 gain for the six months in 1889 
comes after $2,213,000 gain in the six months of 1888, 
$1,065,000 in 1887, and $599,000 in 1886. Moreover, 
if we look at the sources of the earnings, it is seen that 
the increase is not merely in the freight traffic but also 
in the passenger business, the receipts from the latter 
for the six months of 1889 being over a million dollars 
in excess of those for the corresponding six months in 
1887, as the following summary covering the last five 
years will show. 





July 1 to December 31. | 1889. | 1888. 




















f ‘ 
1887. | 1886. | 1885. 
Miles of road in Dec....| 3, “a 3, - | 3, Ln 2893 | 2,691 
| 
Freight earnings........ 8, ha 639) 7, a 701) 5, Ba 592: 5, oe 480| 4,843,664 
Passenger ............... 3,285,086} 2,911,783 2,232,504) 1,698,617) 1,572,149 
Ns aa asl ccksdvlant 220,906 219,572, 189,908 174,196 172,616 
EXxpress................0- 175,297, 155,980 149, 477) 146,389| 129,503 
Miscellaneous........... 31,438 93,905: 74,594 60,612 25,338 
NS i i sssbes 12,655,366] 10,620,941] 8,407,165 7,342,204| 6,743,270 
Operating expenses....| 6,780,516) 6,263,916! 4,275, 580 3,372,168; 3,102,289 
PE Miss cccicaresccuses (53°58) | (58°98) | (60°86) | (45°93) | (46°00) 
RS 5,874,850! 4,357,025! 4,131,585' 3,970,126) 3,640,981 








With $2,035,000 gain in gross earnings for the six 
months, the improvement in net reaches $1,517,000. 
This is the first time in recent years that there has been 
a decided gain inthe net. In 1888, with $2,213,000 
increase in gross, the addition to the net was only 
$225,000, and in both 1887 and 1886 the expansion in 
the net was quite small. After repeated heavy gains in 
gross receipts, therefore, the company has now reached 
the position where net results also reflect the benefits of 
the improved conditions. The specially large augmen- 
tation in expenses in 1888 was no doubt in great meas- 
ure exceptional. The company had been forced to 
_ | practice rigid economy fora long time, so apparently 
advantage was taken of the heavy earnings in 1888 
to make ‘expenditures on a _ very liberal scale, 
and the ratio of expenses to earnings ran up to 
nearly 59 per cent, against less than 51 per cent in 1887 
and only about 46 per cent in 1886 and 1885. In the 
late year we may suppose the expenses were on a more 
nearly normal basis, and, besides, the company did not 
have an expensive switchback over the Cascade Moun- 
tains to operate. The ratio of expenses stands at 53°58. 
per cent, or much in excess of all the other years except 
1888, when, as we have seen, it was high for exceptional 
reasons. It is important to note, too, that this is the 
ratio in the six months of heaviest traffic and largest 
earnings. 

Charges for interest and rentals of course were higher 
in 1889 than in 1888, but this item absorbs only 
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$322,000 of the $1,517,000 gain in net earnings. Asa 
result there is a very large increase in the surplus 
remaining above the charges, the comparison in this 
respect being a particularly favorable one. Previous to 
1889 the surplus in the July to December period had 
been a steadily diminishing quantity, having been 
$826,920 for 1886, $761,824 for 1887, and $444,851 for 
1888. For 1889 the amount is $1,640,086. The com- 
pany’s income from investments, &c., for the six 
months was about $220,000, which, if added, makes 
the total surplus $1,860,086. Here is a comparison of 
the surplus and the different items of charges for five 
years. 



































Six months ending December 31. 
Northern Pacific RR. nee : pre wrmed 
1889. | 1888. | 1887. { 1886. | 1885. 
“A Ese Tes 2 
Net Carmings. .........cesereecvcescs 5,874,850 4,357,025 4,131,585 3,970,126 3,640.981 
Fixed charges— 
Rentals— 
St. Paul & Northern Pacific..... | 474,758 406,976, 338,798 327,325, 299,413 
Coeur d’Alene R’way & Nav..... | 90,785) 67,629)... 6... e] cee eeee en] ceeeeees 
St. Paul & Omaha................ 1,070 1,070 1,070} 1,059 1,031 
ENG... . ccccccnecsecocen 11,115 11,115, 11,033 10,790 10,716 
ie AeA. Sa eR Be 23,124) 22,882 22,321) 22,454) 22,342 
Ee BREBGR GABE ccccocccl soccesce] eposeess 
Northern Pacific Terminal...... 36,000; 36,000) 34,236) 34,056! 33,606 
SOG BAM GO. coc ccccccccccese 3,000 BISSE <ccccccecl csosccccel 46000000 
SR EE... .cocisaeuchooensnete 645,028; 611,510) 413,735) 368,125) 316,500 
ENE TE RR PET - | 201,306) 171,586) 165,875) 153,951| 140,794 
Funded debt interest.............. 2,445,857 |2,455,611) 2,281,234/ 2,196,040 /2,163,727 
Gemoral trterest.......cccsccccccces DE <tessscel. ensevheal . oosans Cr. , 75 
ns cuncccuceessdbensesss 157,573 190,453' 101,459} 29,406) 27,367 
Pbsébebobékss adocdadudsecesen 4,234,764 (3,912,174 (3,369,761 3,143,206 3,010,011 
thi idbilieiibedabel |1,640,088| 444,851 761,824 526,920, 630,070 
Income from investments, &c.... *220,000) $220,549 +274,268) 237,183) $157,917 
Total surplus................... 1,860,086 665,400 1,036,092/ 1,064,103) 788,887 














= Partly estimated. t Half of amount for year. 


The $1,860,086 surplus is equal to a trifle more than 
5 per cent on the $37,140,733 of preferred stock out- 
standing on December 31, 1889. As already said, the 
six months in question form the period of heaviest 
earnings. In the succeeding six months there has here- 
tofore been a deficit, though the amount of this deficit 
has during the last few years been very greatly re- 
duced, having been only $183,922 (after allowing for 
miscellaneous income) in 1889, against nearly a million 
dollars in 1887. For January the gross earnings are 
reported at $1,138,885 in 1890, against $1,183,398 in 
1889. But this cannot be accepted as a fair criterion 
of the probable tendency and results in future months. 
While it does not appear that the company’s line was 
actually blockaded by snow, it is known that the 
weather in the Pacific section was unusually severe 
during January of the current year, and allowance we 
assume must be made for that fact. 

With regard to the company’s debt (we mean the 
direct debt, not that of the branches) the changes for 
the six months consist chiefly ina reduction of the 
amount of divisional bonds outstanding. About $13,- 
000,000 of the new consolidated bonds were offered to 
stockholders in December, but of course dos not appear 
in the statement to December 31. 

















Amount Outstanding. Dec. 31,’89| June 80,89| June 30,’88| June 30,’87 
g $ $ $ 

General Ist mortgage bonds.. .... 46,943,000} 46,943,000; 46,878,000) 46,878,000 
General 2d mortgage bonds.... ....| 20,000,000} 20,000,000} 20,000,000} 20,060,000 
General 8d mortgage bonds... .... 11,188,000 10,997,000; 8,593,000)  ........ 
Missouri & Pend d Oreille divis’s..| 4,264,000 4,549,000; 4,868,000; 5,191,500 
Dividend certificates ...... ........ $20,500 935,500) 1,274,500! 4,640,821 
Total...... SeeeeSEes ’ebcosodooes 83,165,500) 83,424,500) 81,608,500' 76,710,321 
Annual interest on same.. ........ 4,98¥,930} 5,005,170) 4,806,510) 4,602,619 
Preferred stock... ..eeseee see++-+| 37,140,733) 37,172,574! 37,488,618 37,786,199 
Supplies on hand....... ............ 1,903,095} 2,206,646) 1,572,494 1,425,446 











Through the land sales the amount of the preferred 
stock is still being slowly diminished, being now as already 
stated $37,140,733. There were also on December 31 
$648,551 of deferred payments on account of land sales 





applicable to the retirement of preferred stock ; the 
total deferred payments were $5,209,944, $2,325,096 of 
these being applicable to the Pend d’Oreille and Mis- 
souri Division bonds and $2,236,296 to the general 
first mortgage bonds. The company sold 116,026 acres 
during the six months for $606,134, and the total sales, 
including town lots, were $807,528. The receipts in 
cash were $788,161. 





INDUSTRIAL STATISTICS IN MASSACHU- 
SETTS. 

Massachusetts has undertaken to collect annual sta- 
tistics of its manufactures, and the experiment is being 
watched with considerable interest in other States. 
The plan has been in operation for two or three years, 
and under somewhat difficult circumstances fairly 
successful results have been achieved. If after further 
trial it shall prove to be an entire success—and the 
indications are that it will—that fact would operate as 
a strong inducement to its adoption elsewhere, thus 
furnishing an important body of data relating to the 
economic and industrial status of the country. 

The lines upon which the undertaking is being 
carried out are of course defined and regulated by law. 
The work is under the charge of the Bureau of Labor 
Statistics. That Bureau also had charge of the pre- 
paration of the decennial censuses of 1875 and 1885, 
the collection of those statistics having been committed 
to its care by an act in 1874. These decennial cen- 
cuses, coming at periods midway between those of the 
United States Government at the end of each decade, 
have been quite a feature in Massachusetts history for 
half a century. With the experience gained in 1875 and 
1885 however, Col. Carroll D. Wright, who was Chief 
of thé Labor Bureau from June 12, 1873, to October 
1, 1888—establishing in that period an excellent repu- 
tation for himself and his Bureau, and who left the 
Bureau only to become United States Commissioner, 
affording a wider field for the exercise of his talents— 
came to the conclusion that the results achieved by the 
decennial census were not in proportion to the expense, 
labor and trouble which it entailed. Manufacturers 
found difficulty in making the returns required by law, 
and it took so long to get the volume out in its final 
shape that the statistics lost nearly all of their interest 
and much of their usefulness. 

It was Col. Wright’s idea, as it is that of most 
students and thinkers, that to make a collection 
of statistics each year, but limited to a few special 
points, would serve a much more useful purpose, 
Accordingly that idea was urged upon the proper 
officials of the State, and the outgrowth of the matter | 
was the passage of an act in 1886 repealing the law 
providing for a decennial census, and calling instead 
for annual statistics. Mr. Horace G. Wadlin, the 
present efficient Chief of the Bureau, states that the 
new law practically calls for answers to but eleven ques- 
tions: (1) Kind of goods manufactured or business 
done; (2) number of partners or stockholders; (3) 
capital invested ; (4) principal stock or raw material 
used, and total value thereof; (5) gross quantity and 
value of articles manufactured ; (6) average number 
of persons employed, distinguished as to sex, and 
whether adults or children ; (7) smallest number of 
persons employed, and the month ia which such num- 
ber was employed; (8) largest number of persons 
employed, and the month in which such number was 
employed ; (9) total wages (not including salaries of 
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managers) paid during the year, divided between adults 
and children, and sexes ; (10) proportion that the busi- 
ness of the year bore to the greatest capacity for pro- 
duction of the establishment, and (11) the number of 
weeks in operation during the year, partial time being 
reduced to full time. 

This is simple, and yet sufficiently comprehensive to 
answer all practical purposes. The statistics furnished 
by manufacturers must be held strictly confidential, 
and the affairs of no firm, corporation or individual 
may be disclosed by the agents or employes of the 
Bureau, the penalty being a fine of $500 or imprison- 
ment for a year. The schedules are to be returned to 
the Bureau on or before the 20th of January, ard Mr. 
Wadlin thinks that with the replies all in by the 1st of 
February the Bureau could place the tabulated results 
before the public by the 1st of April in each year. 
That would indeed be a most desirable achievement. It 
would give us three months after the close of the year 
a mass of most useful information relating to production, 
values, wages, capital, &c.,for that year, and would afford 
a good idea of the prevailing industrial tendencies and 
conditions. 'The material would be fresh, and come in 
time for manufacturers to avail of it in their ordinary 
every-day affairs. 

Thus far the Bureau has fallen short of what it 
hopes to accomplish in the future. But at the time 
that the first returns under the new act were to be col- 
lected, the work on the 1885 census had not been com- 
pleted, and it was thought desirable to dispose of those 
returns first before asking for others. As a result, it 
was not till October 1, 1889, that the volume covering 
1886 and 1887 was transmitted to the Legislature ; this 
was followed only two months after by the volume 
covering 1888, and which is now before us. 

It is not our purpose to review the 1888 results at 
length, the present figures being to a certain extent par- 
tial and incomplete, intended merely as preliminary to 
fuller statements hereafter. There are one or two 
points of general interest however, to which brief men- 
tion may be made. The present volume contains, 
besides the comparison of annual statistics, a presenta- 
tion of certain facts not before published derived from 
the census of 1885, and 82 pages of the report are 
devoted to that branch of the subject. The tables giving 
average values per unit in 1875 and 1885 of selected 
articles of stock and materials used and sclected 
articles of product (a common basis of comparison for 
the two census years being taken in every case) are very 
interesting. They show clearly the decline in this 
interval of ten years, which has been such a feature of 
industrial history. It is found that out of 184 articles 
of stock or materials used by manufacturers, 137 show 
a decrease in price, only 46 an increase, and 1 no 
change. ‘Taking selected articles of goods made, the 
result is the same; out of 143, only 38 show an 
increase in price, 1 no change and 104 a decrease. Per- 
haps the most striking point, however, is that with 
regard to the relation of the decline in stock as a whole 
to that in products as a whole. The decline in the 
former is represented by 18°32 per cent, that in the 
latter by 20°29 per cent. The much larger falling off 
per unit of product than per unit of stock and 
materials used in the manufacture of such product 
would seem to illustrate the shrinkage in the margin of 
profit to the producer which has occurred in recent 
years. 

As regards the annual statistics for 1886, 1887 and 
1888, the Bureau has had returns from 3,517 establish- 





ments for one or more of the three years. In making 
comparisons, however, only the results for the estab- 
lishments which have furnished returns for the whole 
period compared, can be used. Hence in the three 
years’ comparison the figures comprise only 952 estab- 
lishments, while in the comparison between 1888 and 
1887 1,140 establishments are included. The value of 
the statistics lies therefore in the fact that the same 
establishments are compared, and not in furnishing 
aggregates in regard to the entire productive industry 
of the Commonwealth. The 952 establishments which 
have reported for the whole three years turned out 
goods to the value of $250,940,681 in 1886, $264,816,- 
090 in 1887 and $271,692,112 in 1888, thus showing a 
steady increase. 

One very striking fact is brought out by the 1888 
figures, as summarized for a few special industries, and 
that is the relatively large proportion of the product 
which goes to the laborer in any given case. Taking 
the gross value of the product made, Mr. Wadlin 
deducts from it the value of the stock and materials 
consumed, and the difference he calls the ‘industry 
product.” This industry product he divides in two 
parts—the part which is paid out for wages and the 
part remaining out of which the manufacturer meets 
his various expenses and gets his profit. In the case of 
cotton goods, the part of the wage-earners is 57°71 per 
cent of the whole; in carpetings 59°55 per cent; in leather 
97°07 per cent; in metals and metallic goods 57°32 per 
cent; leaving in those cases only from 40 to 42 per cent 
out of which to meet commissions to agents (quite a 
considerable item in many cases), freights, insurance, 
interest on loans, rents, &c., and a return on the 
investment. In the case of boots and shoes the pro- 
portion paid in wages is 79°07 per cent, leaving less 
than 21 per cent for profit, commissions, &c. The 
smallest amount paid in wages in any of the seven indus- 
tries summarized occurs in the 82 establishments making 
woolen goods, which paid out only 47°37 per cent of the 
industry product in wages, and had 52°63 per cent for 
profit and the various other expenses. Yet the woolen 
goods industry has been in a notoriously unsatisfactory 
state, and during 1889 many failures occurred. The 
difference between that industry and the boot and shoe 
trade, in the proportion of profit remaining, is found in 
the {simpler machinery required in the latter and the 
consequently greater efficiency of the capital employed. 
Thus, for every $1,000 of capital invested, the industry 
product for boots and shoes was $874°48, while for 
woolen goods it was only $394°62. 

But it was not our intention to dwell upon the differ- 
ences between the several industries. We wish simply 
to show how large is the proportion which labor 
gets in all of them. And the proportion is still 
increasing. ‘There are exceptions, of course, as in 
cotton goods, where 57°71 per cent was paid in 
wages in 1888, against 58°79 in 1887, and in leather, 
where the figure is 57°07 for 1888, against 59°8-; 
but for boots and shoes the percentage is up from 
76°80 to 79°07; for carpetings from 58°53 to 59°55; 
for metals from 56°61 to 57°32, and for woolen 
goods from 46°62 to 47°37. We note, too, that 
the average yearly earnings per individual (regard- - 
less of age or sex) advanced from $394°79 in 1887 
to $402°45 in 1888, and further that there was also 
a slight increase in the average number of persons 
employed. On the whole, the wage-earner seems to 
be getting a large share of the benefits arising from our 
industrial development. 
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EMPEROR WILLIAM AND POPULAR 
REFORM. 


Prince Bismarck, it is generally understood, is father 
to a statement the purport of which is that Emperor 
William would by-and-by be his own Chancellor. The 
present tendencies of the Emperor point in the direc- 
tion indicated by the Prince. The young Emperor is 
revealing immense activity—activity, it must be ad- 
mitted, so far as appearances go, in a wise and becom- 
ing direction ; and whether he shall have the courage 
to go so far as to assume the direct responsibilities of 
Chancellor of the Empire, it is certain that he is to be 
counted upon as a most pronounced force in German 
politics. Hitherto it has been Bismarck, and Bismarck 
only. Bismarck has led; the Kaiser has followed. It 
is so no longer; and it remains to be seen whether the 
Chancellor, limiting the sphere of his duties and 
responsibilities, shall remain as chief counsellor in Im- 
perial matters or retire and enjoy the leisure and rest 


he has earned by long and arduous service. 


Our news from Germany from day to day forces these 
thoughts upon us. Since the defeat of the anti-Social- 
ist bill in the Reichstag a week ago, there has been no 
end of activity in high places in the Fatherland. It 
was well known at the time that the defeat of the bill, 
if not a surprise, was at least a source of vexation to 
the Government. Bismarck had set his heart upon 
making its provisions law, his object being to crush the 
Social Democracy, who of all the parties in the State 
are his most bitter and unrelenting enemies. It is 
mainly owing to this antagonism that several of the 
towns of Germany, among them Berlin, have for some 
time been under a minor state of siege. In the Parlia- 
ment which was dissolved in January, 1871, they had 
twenty-five members ; but, like all the other Liberals, 
they sustained severe defeat in the elections which fol- 
lowed, and in the late Parliament their numbers were 
reduced to ten. ‘The refusal of the Reichstag to pass 
the Government measure is justly regarded as proof 
that a change has taken place in the general public sen- 
timent, and that the Liberals are again in the ascend- 
ant. It was noted at the time as remarkable that 
Prince Bismarck, although he hurried from his country 
seat to Berlin on the eve of the defeat of the bill, did 
not appear in the Reichstag and speak in its favor. It 
was also made the subject of remark that when later 
on the day of defeat Emperor William dissolved the 
Reichstag, he made no mention of the bill or of its de- 
feat, contenting himself instead with enlarging on the 
importance of workingmen’s insurance societies and 
upon the plans of the Government in connection with 
such. 

Speculation immediately became rife and rumor be- 
came ungenerously inventive. There was difference of 
opinion between Bismarck and his master. Bismarck 
was displeased, we were told, with the Emperor’s speech 
in dissolving Parliament. The Chancellor was making 
arrangements to retire. This theory found immense 
encouragement in the appointment of Baron von Ber- 
lepsch to the Ministry of Commerce and Mines, an 
office the duties of which Prince Bismarck had hitherto 
discharged in addition to those which belonged to the 
Chancellorship proper. All ideas of difference of opin- 
ion between the Kaiser and Bismarck were, however, 
dispelled by the dinner given at the Chancellor’s house 
on Tuesday night last. The Kaiser was present; and 
never was finer feeling manifested than was shown by 
the one to the other. It was made abundantly plain 





that there was no real difference of opinion on the great 
questions which concerned the welfare of the nation. The 
Emperor had much to say about the workingmen, ag 
usual,and was full of great schemes looking to the aggran- 
dizement of Germany. Nor was Bismarck reticent. He 
said enough to remove all mystery regarding the 
appointment of von Berlepsch—a man who had 
proved his fitness for the delicate and difficult position 
of Minister of Commerce and Mines by his marvellous 
success in managing the miners during the strikes in 
the Rhenish provinces. It was time, he said, that his 
official burdens should be lightened, and in order that 
he might be able to give his thoughts more exclusively 
to the Empire, he was making arrangements to transfer 
the weight of Prussian affairs to younger shoulders. 

The banquet at the Chancellor’s has done much to 
clear away difficulties, and make the general German 
situation intelligible. We have now the best of reasons 
for believing that although Emperor William is self- 
asserting and authoritative almost to a fault, he still has 
need of and leans upon his tried and trusted Chancel- 
lor. We know also that the Chancellor, much as he 
may wish retirement and rest, and willing as he is to be 
relieved of some of his official burdens, is still prepared 
to stand by his young Emperor’s side, lending what aid 
he can in the perfecting of that Imperial structure of 
which he was the master-builder. The ground being 
thus cleared, we are better able to understand what is 
meant by the proposed reforms. It has become a 
necessity for the Government to court the working- 
classes. The ‘tide, as we have seen, has for the last 
three years been rolling more and more in favor of 
liberal principles. Three years ago, on the eve of the 
general election, Bismark in his famous ‘* sturm und 
drang”’ speech threatened nothing less than war 
if the people did not elect a reasonably submissive 
Reichstag. This year both he and his master have 
gone on a very different tack. The people are 
not commanded—they are courted. The working- 
man is to be made the special object of Imperial 
attention and solicitude. By means of insurance 
societies providing against misfortunes by death, acci- 
dents and sickness, and by means of special legislation 
removing all grievances and giving him perfect equality 
before the law, the workingman is to be made to feel 
that the Government is his best friend. Then, again, 
the Roman Catholic vote is courted by generous words 
and promises as regards colonial privileges. Time was 
when Bismarck proudly refused to go to Canossa to win 
Catholic votes. He went once when he modified the 
Falk Laws. He has gone again by writing to the Ger- 
man Ambassador at the Vatican, expressing his pleas- 
ure at seeing the establishment of Catholic missions in 
German colonies, promising to admit all the religious 
orders, the Jesuits not omitted, and giving solemn 
assurance of German protection. The concessions in 
both cases have the same end in view. The aim of the 
Government is to win at the ballot-box. 

There can be no doubt that this policy of conciliation 
will have a good effect. It cannot but be gratifying to 
the workingmen to find the uncompromising Bismarck 
on their side. Roman Catholic opposition will most 
undoubtedly be qualified by Bismarck’s marked change 
of tone. It would be strange if the enthusiasm of the 
young Emperor in the cause of the people should count 
for nothing. Some of his suggestions are juvenile 
enough; but the spirit which he is manifesting is 
eminently praiseworthy, and it is not conceivable that 
it should fail to win over the hearts of many to his 
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side. There is no time to be lost, and as a 
mere electioneerfag manceuvre the Emperor’s course 
must be commended. The elections are to 
be held on the twentieth of the present month. Before 
the twenty-third it will be known whether the Liberals 
or the Conservatives have gained the victory. It will 
be one of the keenest contests in recent German his- 
tory. Parliament will reassemble about the middle of 
March. ‘There are many who feel convinced that these 
professions of liberalism made by the Government will 
be ineffectual in securing even anything like a control- 
ling majority in the Reichstag. We shall see; and 
when Parliament meets we shall be in a better position 
to judge of the purposes of the Government in the 
matter of reform. 





WATER BONDS AND THE GALESBURG 
DECISION. 


In April 1888 (pages 432, 494, 498) we discussed at 
considerable length a decision by Judge Gresham with 
regard to water bonds which attracted much attention. 
That decision has now been affirmed, and it will inter- 
est our readers to have the facts of the case and the 
conclusions of the Court before them, so that they may 
be enabled to make an intelligent judgment with regard 
to the matter and the applicability of the decision to 
other similar bonds. 

The city of Galesburg, Illinois, granted a franchise 
to one Shelton and his assigns, May 12, 1883, to con- 
stract and maintain water works within and near the 
city to supply both public and private wants, agreeing 
also to pay hydrant rental ; a few days afterwards the 
city further agreed with him to sell him some water mains 
which the city owned at the time. Shelton caused the 
Galesburg Water Works Company to be organized, and 
the works were built and formally tested, the members 
of the Common Council being present, and the same 
day were accepted by the city by resolution, December 
6 1883. Thereupon, Shelton having previously 
assigned all his rights to the Galesburg Water Company, 
that company made a trust mortgage to the Farmers’ 
Loan & Trust Company to secure aseries of bonds. To 
aid in the sale of these bonds the city officials (that is, 
the Mayor, the City Engineer, the City Attorney and 
the Chairman of the Water Committee of the City 
Council), besides leading men of Galesburg, gave certifi- 
cates and letiers as to the excellence of the works and 
the unquestionable nature of the investment, and certi- 
fied copies of the resolutions of the Common Council 
accepting and approving the works were also furnished. 
Bonds to the amount of $125,000 were sold at about 
par, and are mostly held by life insurance companies 
and savings banks. 

Subsequently complaints were made both as to the 
eharacter and quantity of the water (the claim being 
that it was impure and insufficient), and the city passed 
a resolution, approved June 1, 1885, purporting to 
annul the franchise. No right to annul was reserved 
in the ordinance of the Common Council. Immediately 
thereupon the city by force seized upon and took pos- 
session of the old mains which it had sold to Shelton, 
and rendered the system of water-works inoperative. It 
then commenced a suit, filing a bill in the Circuit 
Court of the United States for the Northern District of 
lillinois, praying that the contract between Shelton and 

the city be annulled and all rights created thereby for- 
feated. The trust company, on behalf of the bond- 
holders, intervened, and as soon as default in the pay- 
ment of interest occurred it foreclosed the mortgage. 





The property was bought in by the bondholderg 
through a reorganization committee. This committee 
formed a plan for operating these water-works and put- 
ting in additional money, and urged the city authorities 
to permit them to take possession of the water-works 
and to supply water, but without success. They also 
filed a cross-bill in the suit brought by the city, asking 
for possession of the property and water-works. The 
Circuit Court of the United States decided in favor of 
the city, holding that the city had a right to annul the 
contract, and that the bondholders had no greater equi- 
ties than the water company itself, except as to a 
small amount in arrears for hydrant rental. This deci- 
sion has been recently affirmed by the Supreme Court 
of the United States. Judge Blatchford, in giving the 
opinion of the Court, after recapitulating the facts, says. 


‘It is quite clear, on the proofs, that the water furnished by 
the water company for the period of about nine months during 
which its works were operated was unfit for domestic pur- 
poses ; that the course of the city was entirely forbearing and 
generous toward the water company ; and that after the gang 
wells were completed in November, 1884, the supply of water 
was inadequate for the protection of the city from fire, and its 
quality was but little better than it was before the construction 
of the gang wells. After they were constructed the water 
distributed to the customers of the company was surface 
water mixed with watex from the gang wells. The company 
was at no time able to furnish even bad water in the quantity 
required by the contract, or needed by the city for fire pro- 
tection or for flushing the sewers. During the eighteen months 
which elapsed after the completion of the works, the company 
had ample time to comply with the contract, and the city was 
under no obligation to give it further time to experiment, 
The taking possession by the city of the old water mains, after 
the passage of the resolution of June 1, 1825, was neces- 
sary for the protection of the city from fire. It could not con- 
tinue, after annulling the contract, to receive from the water 
company water for fire purposes. The contract for the sale of 
the old mains was a part of the contract with the city in rela- 
tion to the water works. The two agreements constituted one 
contract. The contract for the sale was merely a contract to 
sell, and not an executed contract of sale. The delivery of 
the old water mains was conditional, and made for a special 


purpose ; and, the conditions not having been performed, no . 


title to them ed either to the water company or to the 
trustee under the mortgage, and the recaption of them by the 
city was lawful. By the contract for their purchase, both 
what mains were to be purchased and the price to be paid for 
them remained to be determined, and so the agreement was 
executory. It wasalso by its terms conditional; and the de- 
livery, too, was conditional, for a specific purpose, and with- 
out any intention that the city should, by the making of the 
agreement, part with its title to the mains. 

‘In regard to the rights of the bondholders, although the 
purchasers of the bonds may have been influenced to purchase 
them by the terms of the resolutions of December 6, 1883, and 
by the letters from the officers and citizens of the city intro- 
Auced in evidence, the city was not thereby estypped from re- 
fusing to pay the rental for the hydrants, which by the terms 
of the mortgage was to be applied in payment of the interest 
on the bonds, or from having the contract canceled. Although 
the bondholders exercised good faith in purchasing the bonds, 
they bought them knowing that the city was not a party to 
them, and that the payment of water rents by the city for the 
hydrants depended upon a continued compliance by the water 
company with the terms of the contract. The letters of the 
private citizens could not affect the city; and the letters from 
the officers of the city could not affect its rights, because they 
were not written by its authority or within the scope of their 
powers as its officers. 

‘*The scope of the resolution of December 6, 1883, accept- 
ing the works, extended only to the fact that the provisions of 
the ordinance respecting their construction had been complied 
with, and the test required by the ordinance had been satis- 
factorily made. It covered only the physical existence and 
condition of the artificial structures. The contract extended, 
however, to the amount of water which the works should be 
able actually and permanently to supply, and the character of 
the water to be supplied, all of which was uncertain, and the 
risk of which was assumed by Shelton and his assigns, their 
obligation being a continuing obligation, and their right to 
the continued enjoyment of the consideration for it being 
dependent upon their continuing to perform it. There was in 


the resolution of December 6, 1883, no guaranty that the water . 


company could or would in the future comply with its con- 
tract. The liability of the city to pay in future the 
hydrant rents depended upon the future compliance of the 
water company with its contract; and in case of its failure 
the city would have the right to ask for the recission of the 
contract. This the bondholiers knew when they purchased 
the bonds. The city entered into no contract with them, and 
the passage of the resolution of December 6, 1888, could not 
deprive the city of the relief to which it would otherwise be 
entitled on the failure of the water company to comply with 





ne ea i ey aces ae 





ba NG RII WI Bm Die OR ON BAGELS PED EE BS Aa ’ 








192 





THE CHRONICLE. 





(Von, L. 





its contract. The provisions of the ordinance ae the 
water company to furnish the amount of water called for by 
it, and that the water supplied by the works should be good, 


clear water, and the source of supply not be contaminated by- 


the sewerage of the city, were known to the bondholders when 
they purchased the bonds, and they also knew that the pay- 
ment of the hydrant rents which would go to pay the interest 
on the bonds must depend upon the furnishing of water by 
the water company according to the contract. 

‘‘ Nor could the test required by the ordinance and satisfac- 
torily made by the water company be a test of anything but 
the pressure power of the works. It could not be a test of the 
quantity of water which would thereafter be supplied by the 
works nor of its continuing quality for domestic purposes. The 
reso'ution of acceptance cannot be considered as a guarantee 
to the bondholders that the water company would thereafter 
perform its contract for furnishing water in the quantity and of 
the quality called for by the ordinance. The bondholders were 
bound to take notice of the contents of the ordinance before 
purchasing their bonds, and purchased and held them subject 
to the continuing compliance of the water company with the 
terms cf theordinance. They bought the bondsas obligations of 
the water company, and not as evidences of indebtedness of the 
city; and they had information from the ordinance that the 
city would not be liable for hydrant rents if the water com- 
pany failed to furnish water as a , and that if the water 
company neglected to comply with its contract the city would 
have the right to invoke the aid of a court of equity to enforce 
a cancellation of the contract. 

** As to the old water mains, the trustee and the bondhold- 
ers took the lien of the mortgage subject to the conditions of 
the agreement for the sale of them by the city to Shelton. 
Immediately after the passage of the rescinding resolution of 
June 1, 1885, the city proceeded to resume possession of the 
old mains, and its bill against the water company was filed 
immediately thereafter, and on the 20th of June, 1885. The 
water company never credited the city with any money due 
on account of rent for the hydrants, applying it as payment 
on account of the old water mains; nor did the city ever apply 
any money due by it to the water company for hydrant rents 
towards paying itself for the old mains. 

** The principal contention on the part of the appellants is 
that on the acceptance of the ordinance by Shelton, a right in 
the franchise vested in him, which could not be defeated even 
though he afterwards failed to comply with its terms; that 
the failure of the water company to furnish water in the quan- 
tity and of the a, called for by the ordinance was only a 
breach of a condition subsequent; and that a court of equity 
will not lend its aid to divest an estate for such a breach. 

‘*But it seems to us that in respect to a contract of the charac- 
ter of the present one, the ability of the water company 
to continue to furnish water according to the terms 
of the ordinance was a _ condition precedent to the 
continuing right of Shelton and his assigns to use 
the streets of the city, and to furnish water for a 
period of thirty years; and that when, after a reasonable 
time, Shelton and his assigns had failed to comply with the 
condition as to the quantity and quality of the water, the city 
had a right to treat the contract as terminated, and to invoke 
the aid of a court of equity to enforce its recission. A suit 
for a specific performance of the contract, or a suit to recover 
damages for its non-performance, would be a wholly inade- 
quate remedy in a case like the present. The danger to the 
health and lives of the inhabitants of the city from impure 
water, and the continued exposure of the property in the city 
to destruction by fire from an inadequate supply of water, 
were public pp peculiarly under the care of the muni- 
cipality ; and it was entitled and bound to act with the high- 
est regard for the public interests, and at the same time, as it 
did, with due consideration for the rights of the other parties 
to the contract.” 


It will be seen that the Court in this case recognizes 
no larger equities on the part of the holders of the 
bonds than on the part of the water company. It 
effectually disposes of any idea that the holders of 
bonds issued by water companies have any greater 
rights than the company itself. A city, it seems, can 
rescind a contract of this nature, and such recission 
will be recognized by acourt of equity, although parties 
have advanced their money on the faith of the contract, 
and cannot be put back in the same position that they 
occupied before. This is now the law of the land, and, 
surprising as it may seem, it must be recognized as such. 

It is to be remarked that in his opinion Judge Blatch- 
ford does not cite a single authority sustaining such an 
exercise of equity powers, nor take any notice of the 
case of the Joliet Water Company, in which another 
Illinois town, which, unlike Galesburg, had expressly 
reserved in the ordinance granting the franchise a power 
to cancel the same, was enjoined by the same Court 
from exercising such power until the bondholders had a 
year’s possession of the works in which to furnish water. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 


The subjoined statements of overland, receipts, 
exports, &c., cover the five months from September 1 
to the close of January, and they possess particular 
interest in consequence of the results disclosed. To 
begin with, the amount of cotton moved by rail during 
January has reached an important aggregate, so that 
now the total for the season, both gross and net, is 
greater than in the preceding year. Furthermore, 
there has come into sight during the month 780,523 
bales, a figure exceeded but once (1883) since we began 
the compilation of these returns, and then by only 
twenty thousand bales. The total insight on February 
1 is, therefore, considerably in excess of former years. 
Finally, Northern spinners have taken cotton very 
freely since the close of December, bringing their 
aggregate takings up to 1,404,456 bales, or 77,443 bales 
in excess of 1888-89. 

OVERLAND MOVEMENT TO FEBRUARY l. 

The gross amount marketed overland for the month 
has been 278,287 bales, which compares with 202,688 
bales in 1889, and 160,234 bales in 1888. There is 
consequently an excess in the total for the season to 
date when contrasted with either 1888-89 or 1887-88, 
reaching in the first instance 40,289 bales, and in the 
latter 26,883 bales. The movement across the Missis- 
sippi River above St. Louis continues heavier than in 
the preceding year, and the same is true of the routes 
via Cairo and Cincinnati. The deficiency in the ship- 
ments from St. Louis and via Louisville, moreover, has 
been somewhat reduced. Tne net for January makes 
an even better exhibit in comparison with the two pre- 
ceding years than does the gross, the increase over last 
year being over 50 per cent, and contrasted with 1888 
almost 100 per cent. The figures are 162,174 bales, 
against 105,756 bales in 1889, and 81,701 bales two 
years ago. While the season’s total is 28,436 bales 
greater than a year ago, it is yet 74,388 bales less than 
in 1887-88. The details of the whole movement over- 


land for three years are appended. 
OVERLAND FROM SEPTEMBER 1 TO FEBRUARY Il. 



































1882-90. | 1888-89. | 1887-88. 
Sunce September 1 shipped— 

ee 367,781| 391,604) 363,948 
I cisduscee enasesascuan senoceseus 257,285) 222,124) 216,949 
WE ccnaccseseevoesce a Gonseets 51,060 _F BEE BESe » 
We TO cneccns conconcstbane eocee 15,739| 32,835) 87,948 
Via Louisville.............. 91,883) 137,037| 160,726 
Fe I. ks coccesdonwesvdesctcics 153,035) 127,491) 116,002 
PC ee 117,677 96,322 2,989 
Shipped to mills, not included above... 5,913 5,089 4,928 

Total gross overland 1,060,373(1,020,084/1,033,490 

Deduct shipments — 

Overland to New York, Boston, &c....| 214,811) 193,485) 142,774 
Between interior towns... 49,613| 57,456) 43,888 
Galveston, inland and local mills......|  ...... 5,297 easece 
New Orleans, inland and local mills... 22,804 12,048 6,528 
Mobile, inland and local mills.......... 24,683; 19,741 16,128 
Savannah, inland and local mills....... 275 670 1,527 
Charleston, inland and local wills..... 12,150 7,941 3,203 
N. Carol’a ports, inland and local mills. 794 750 988 
Virginia ports, inland and local] mills.. 17,218} 33,107) 26,041 

Total to be deducted 342,348] 330,495 241,077 

Leaving total net overland*.... .... 718.025) 689,589) 792,413 








“This total includes shipments to Canada by rail, which since 
September 1 in 1889-90 amounted to 34,493 bales; in 1888-89 were 
27,238, bales and in 1887-88 were 29,113 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Receipts at the ports for the month have been 700,999 
bales, or a little less than in the corresponding month 
a year ago, when the total was 718,091 bales. Compared 
with the receipts in 1888 (527,570) there is a very large 


increase. The aggregate for the five months, however, 


is heavier than ever before recorded. Foreign exports 











FEBRUARY 8, 1890. ] 


I1HE CHRONICLE. 


193 


ee 





at 





during January have been only slightly greater than for 
the like period of either of the two preceding years, 
reaching 595,281 bales, against 580,377 bales and 588,518 
bales respectively, but the total to date this season is 
over 500,000 bales more than for either of the previous 
two seasons, the Continent (including France) absorbing 


the greater part of the gain. 
drawn upon pretty freely during the month, and now 
they exhibit a decrease from 1889 of 235,336 bales. 


Port stocks have been 
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1889-90. | 1888-89. 1887-88.) 

Total marketed, as above....bales.| 5,950,450) 5,400,489) 5,570,183 
Interior stocks in excessof Sept.1.| °275,440| (352,000) 364,000 
Total in sight.........---. bales.| 6,225,890! 5,752,489] 5,934,183 





This indicates that the movement up to February 1 
of the present year is 473,401 bales more than in 1888-89 
and 291,707 bales greater than in 1887-88. 

As it will interest the reader to see what has come 























into sight each month, we have prepared the following: 
Months. 1889-90. | 188889. | 1£87-88. | 1886-87. 
September.. ..... 648,770 424,209 824,° 69 431,538 
Since 6. 2806 1,609,643 | 1,493,289 | 1.588.766 ; 1,359 901 
November....... 1,613,023 | 1,515,207 | 1,629,906 | 1.552,539 
December ........ 1,573,921 | 1,547,937 | 1,340,871 | 1,467,767 
ANUATY.......00- 780,523 771,847 540,271 662,6 
Total 5 months.! 6,225,890 | 5,752,489 | 5,934,183 | 5,477,699 








WEIGHT OF BALES. 
To furnish a more exact measure of receipts up to 
Feb. 1 we give below our usual table of weight of bales. 
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Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1889, TO— 
Sept. 1, 1889, to| since | since Stocks 
Feb. 1, 1890. Sept.1, | Sept.1,; Great | prance. Conti- Total. | Feb. 1. 
1882. 18&8. | Britain*| nent. 
Galveston....... 758,085) 562,778) 273,284, 44,659, 102,375) 410,318) 50,905 
El Paso, &c 14,244) UOT,  cnccee] sone 12,844; 12,844) ...... 
New Orleans. ..|1,660,414/1,381,270} 626,429) 303,844) $84,685'1,314,958' 289,688 
Mobile........... 217,915] 176,760] 44,789} . ....] sees 44,789} 22,535 
Florida ......... SRBGE... SR. ccocech  s6beesd. 066+ Goh® ‘ edesoud > daddies 
Savannah.. 836,483} 711,005) 143,228) 30,326) 284,289) 457,843) 61,015 
Brunswick, &c.| 143,930; 95,533) 90,062) ..... 14,287} 104,349 13,321 
Charleston....... 296,038} 330,60°} 44,018' 24,248) 137,495) 205,759, 31,842 
Port Royal,&c.| 1,768] 12,702) ......] caves] caceec]  ceceeed cases 
Wilmington.... | 125,133] 130,843} 71,926) ...... 23,938] 100,864 16,554 
Washingt’n,&c 3,669 Gee ede «=. baceedl | acai -ceactaals ceisens 
Norfolk .......... $46,910} 412,080; 165,951; ...... 31,75} 197,710} 47,679 
West Point....| 279,845) 815.957; 125,005) = ...... 20,609; 145,704) ...... 
Newp’tNews,&ec.| 40,877) 71,445) 19,876) = «.-00-) oo... 19,876 4,848 
New York ....... 70,472) 59,791) 208,263) 27,549 88,013] 413,825) 132,062 
Boston.......... 46,479; 63,550, 78,9090) ...... 1,783} 80,784) 10,560 
Baltimore........ 51,056; 48,119) 34,559 1,300; 29,493; 65,352 6,125 
Philadelphia,&c.| 43,804) 982,025) 17,239 rrrr 1,606; 18,845) 10,606 
Total 1889..... 4,962,425) ...... 2,033,718) 421,924/1,138,178|3,593,820| 697,851 
Total 1868.....) ...... 4,445,900 1,807,622) 288,803/ 919,597/3,016,022) 933,187 
Total 1887.....!_..... 4,537,770] 1,879,666 _273,393' 934,014'3,087,073) 930,009 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, this 
year and the two previous years, is as follows: 





1889-90. | 1888-89. | 1887-88. 


Receipts at the ports to Feb. 1 .... bales./4,962,425/4,445,900/4,537,770 
Net shipments overland during sametime} 718,025) 689,589) 792,413 




















Total receipts...........0...c««- bales. |5,680,450/5,135,48915,330,183 
Southern consumption since September1| 270,000) 265,000} 240,000 
Total to Feb. 1.........--ce.eee- bales.|5,950,450/5,400,489 5,570,183 





The amount of cotton marketed since September 1 
in 1889-90 is thus seen to be 549,961 bales more than in 
1888-89 and 380,267 bales more than in 1887-88. To 
determine the portion which has gone into the hands of 
Northern spinners during same period, we have pre- 
pared the following : 











Total receipts to February 1, 1890............-c00----- bales. 5,950,450 
Stock on hand commencement, of year (Sept. 1, 1889)— 
At Northern ports........ snnnconnoes - 30,845 
At Southern ports............. Sennaee 25,519— 56,364 
At Northern interior markets............ esecten 3,272— 59.636 
Total supply to February 1, 1890.. .... ©@ cececee eeecccce - 6,010,086 
Of this supply there has been exported 
to foreign ports since Sept. 1,1889.3,593,820 
Less foreign cotton included.......... : 4,682—3,589,138 
Sent to Canada direct from West .......... eecsesa 31,493 
Burnt North and South................--ce-ceecce , 5,415 
Stock on hand end of month (Feb. 1, 1890)— 
At Northern ports.... ......... beatiedl - 159,353 
At Southern ports ........... a 538,498— 697,851 
At Northern interior markets................-.. 8,733 --4,335,630 
Total takings by spinners since September 1, 1889 ...... 1,674,456 
Taken by Southern spinners ..............-sceee: eseee.. Dales 270,000 
Taken by Northern spinners since September 1, 1889. ..... - 1,404,456 
Taken by Northern spinners same time in 1883-89 .......... 1,327,013 
Increase in takings by Northern spinners this year. ... bales. 77,443 


The above indicates that Northern spinners had up to 
Feb. 1 taken 1,404,456 bales, an increase over the corres- 
ponding period of 1888-89 of 77,443 bales and an ex- 
cess over the same time in 1887-88 of 46,505 bales. 


AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
Vious seasons. An additional fact of interest is the 


total of the crop which was in sight on February 1, 
compared with previous years. ) 























Sime | Same 
Five months ending Feb. 1, 1890. |peri’din|peri’d in 
1888-9 | 1887-8. 
Number of Weight in Average, Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 772,329 405,488,172 | 525°02 | 525°49 | 516711 
Louisiana..... .-| 1,660,414 821,987,951 | 495°05 | 493°50 | 482°10 
Alabama ..... - 217,915 108,303,755 | 497°00 | 507°00 | 499°00 
Georgia*... ....} 1,003,715 488,669,172 | 486°86 | 490°12 | 481°00 
South Carviina 297,£06 142,946,880 | 480°00 | 48600] 47600 
Virginia........] 666,632 323,609,838 | 485°44 | 49084; 475-00 
North Carolina.| 128,802 62,863,104 | 488°06 | 485°80 | 473 00 
Tennessee, &6..| 1,202,836 601,418,000 | 500°00 | 501'90 | 488°14 
Total....... 5,950,450 | 2,955,236,872 | 49665 | 497:54 | 485°69 

* Including Florida. 


It will be noticed that the movement up to Feb. 1 
shows a decrease in the average weight as compared with 
the same period of last year, the average this 
year being 496°65 pounds per bale, against 497°54 pounds 
for the same time in 1888-89 and 485°69 in 1887-88. 

THE COTTON GOODS TRADE IN JANUARY. 

The demand for staple plain and colored cottons 
was comparatively light during the month, jobbers and 
the manufacturing trade having stocked up so freely 
during the latter part of 1889 that they are amply sup- 
plied for the present. The market retains the firmness 
of tone noticed for some time past, and coarse yarn 
goods are a trifle dearer because of an advance in cotton. 
Print cloths opened at 3°56 cents and closed at that 
figures, but were sold from the 11th to the 27th of the 
month at 3°50 cents. 















































, 1890. | 1889. 
SS | Cott’n|Print-| Sheet-| Lan-|S’th’n| Oott’n Print-| Sheet-| Lan- | S’th’n 
4% | low | i ings, caster, 3-yd. | low | ing ings, | caster| 3-yd. 
<< | mid- |cloths,|stand-| ging- | sheet- || mid- cloths,|stand-| Ging-| sheet- 
dling.|64264| ard. |hame | ings. | dling. 642764| ard. |hams| ings. 
ion: naseiiihie waht Cease enw CAS a bg Fs 
2.:9% | 3°56) 74 | O& | 6 9% | 3°94! 7 | 7 5% 
3.| 9% | 3°56) 74 | 6% | 6 9% | 9°94) 743 | 7 5% 
4.| 9% | 3°56) 74 | 6% | 6 H55g | 3°94) 7% | 7 5% 
5 ae (SG Ee ae eS See 95:4 | 3°94) 733 | 7 5% 
6.) 9% | 356] 74 | 6% | 6 68 sdasles sseckeas Ditslns eedaien see 
7.19% |3°56 |) 7 | 6% | 6 9344, 394) 79 | 7 5% 
8.} 913,4) 3°56 | 744 6% 6 951g | 394) 74g 7 5% 
9.| 9% | 356 | 74% 6% 6 931g | 394 | 7% 7 5% 
10.| 978 | 3°56 | 744 | 6% | 6 9544, | 3°94 | 749 | 7 5% 
ll. 3°50 | 73% | 6% | 6 $33 1/394} 7% | 7 5% 
Divide detdlié enasdeGibivles ceecles near 933 | 3°94 | 733 | 7 5% 
13.|1 B50 1.70. 1:O% | B Hee ccachoe coee 7 4h Ce oe age 
14.} 915;.) 350 | 7% | 6% | 6 933 | 3°94 | 732 | 7 5% 
15.| 915;¢ 3550 | 74 | 6% | 6 971g | 4°00 | 7g | 7 5% 
16.}10 3°50 | 744 | 6% | 6 974g | 4:00 | 74 | 7 5% 
17.j|10lig | 3°50 | 74 6% 6 9714 | 4°00 | 71g 7 o% 
18./1043 | 3°50 | 74 | 6% | 6 974g | 4°00 | 742 | 7 5% 
ey ees ey TS ee Pee ¥7;, | 4°00 | 7 | 7 5% 
20.)103;g | 3°50 | 74 | 6% | G6 fj.. -.2.]--0. --!--. Bh. cshed:cecuhsd abe 
21./10°%14 | 350] 734 | 6% | 6 97146 | 4°00 | 7% | 7 5% 
22 |107;, | 3°50 | 74 | 6% | 6 974g} 4°00 | 739 | 7 |... -.- e 
23.j\luJg | 3°50 | 74 | 6% | 6 933 | 4:00! 71g | 7 5% 
24.1104 | 3°50/| 74 | 6% 6 933 | 4°00 | 7149 | 7 5% 
25/1045 | 3°50 {| 74 | 6% | 6 93g | 4°00 | 71g | 7 5% 
5 es Pee Pm een eee 933 | 4°00 74 | 7 5% 
27.1101 | 3°50 | 74 | 6% | 6 ji.. .... « whoo Pes Mi caknt edecbin: ssee 
28 |10¥% | 3°5 74 | 6% | 6 933 | 4°06 | 7% | 7 5% 
29./1071;, | 3°56 | 74 | 6% 6 9%, | 4°06 | 739 | 7 5% 
30./107;g | 3°56 | 74 | 6% | 6 933 | 406; 73 | 7 5% 
31.1107; ) 3°56! 744 6% 6 93g | 4°06) 71s 7 5% 

















- The above prices are—For cotton, low middling uplands at New York; 


for printing cloths, manufacturers’ net 
prices, which are subject to an average 
when other 


Southern sheetings neé. 


rices; for sheetings, agents’ 
scount of 5 per cent, except 


stated; Lancaster Ginghams, 5 par cent discount; and 
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UNITED STATES TREASURY STATEMENT. 


The following statement for January from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and 
superintendents of mints and assay offices, and shows the 
condition of the United States Treasury January 31; we 
give the figures for December 31 for comparison: 








—_—— —--— 





Amount. 


Less amount held in Treasurer’s cash. 





$20.452,.870— $133,657,169 















































































































































JANUARY 31, 1890, DECEMBER 31, 1889. 
Liabilities. Liabilities. | 
5 J $ $ 2 
GOLD—COIN. ....006 ceeee es | 249,962,167 246.401 ,951 
DED cocccesseesonsonss 66,080,257 67 Al6, Wel 
Total gold........ = mes 16,048,454 313, 818, 942 
Certificates issved...... 159. 110,03¥ 153 ‘301, OSY 
Certificates on hand....| 20, 452,870 31,316,100 
Certific’s, net.( Liability) 138, 57,169 122,985,88+ 
8 Net go ~L Lata ous S00 864 177,326,285 pei B6. eee 190,833,053 
LVER— 8 Tr eH, : 
‘Bull ‘ ew ip 5,4¢8, 222 _ 4.054 5:, aU 
Total silver...... Asset)| 298,712,586 263,190 90,040, 
Certificates issu of ieniall £$4.585.589 j285,202,089 
Certificates on hand.. 8,254, Ld 2,252 
Certific’s, net.( Liabilit . 261,331,771 282,949,073 
Net silver in treas’y|-------- --- 17,380,815) ....... ... | 10,240,967 
U. States notes.. (Asset) 1¥,236,224 15,673,925! 
Certificates issued...... 11,720,000 ¥ 570,000, 
ca on han ; wn 570,00u 
Certific’s, net.(Liability)| 11,630,000 9,000,000 
Net U.S8.notes in seus: seeececeeess Ff tt) aes 6,673.925 
a wv dollar paltion.. ciamannseed 6,074,588)... sccccce 6,07 ‘ 538 
National] Bank notes. ... |--++++-+e0+- DT <cecesseanee 143,253 
Deposits in Nat. bay cece cesves: 87,940, U})... a I 40,439,852 
Balances....(Asset veeceee BAG, SSL, 225 | 254,895,588 
PUBLIC DEBT AND INT.— 
| 1,177,390) 
6,464,192) 
1,543,625) 
151,997 | 
UY | 
8,160 
Acc’d a — RR. 1,938,705 
12,086,03* 
9 
15.240 
644,137 
560,376 
6,826,645 sie nae aes 11,525,462 
68,831,221 
5,773,569 
174,604,790 
4,267,102 
166,643,161) .. yore 170,237,688 
32,831,556 
1,151,261 
780 
2,220 
968,61: 
2,355,270 | 
532,017) 213,31) 
41,325,282. 42,539, 827 | 
108,003 ' 2, 231 
seeoee 41,217,219 eseereseces | 42,537,096 
Balances ..(Liability) ............ 214,687,025 sesececseee. 224,300,116 
Net balance....(Asset) ............ | G4.5 Pee Ree R 
Assets = available— 31,594,200 $0,595,142 
Minor *eeeese- *eeeeee 177,396 eeeeetee eee 88,775 
Subsidiary silver Coin............+.-| 22,506,504] ..0.200 o0-| 21,427,928 
Aggregate net Asset...... | eeveccocces- 54,578, LOO}. .....eeeee-) 52,606,815 








DEBT STATEMENT JANUARY 31, 1890. 


The following is the official statement of the public debt et 
the close of business January 31, 1890, 


INTEREST-BEARING DEBT. 





Amount Outstanding. 
































Character of | Inter’t Int. Due | Accrued 
Issue. P’y’ble Registered. | Coupon. Total. & Unpaid.) Interest. 
t Fg $ t $ 
4}4s.......1891.1Q.—M.| 93,644,100) 24,325,300] 117,969,400] 201,614 884.770 
lis 1907.| Q.—J.| 534,221,850] 88,026,550] 622,248,400) 1,254,868] 2,074,161 
4s refdg.certfs Q.—J. eeeeeeeeeeeeee eeeeeeee eee 109,650 47,150 865 
Bs, pension .. | J.&J.|.....-.ccseee-|eceeceeeeee | 14,000,000] 210,000] 85,006 
Pacific RRs.. | J.&J.| *64,623,512|............| *64,623,512| 3617¢| $23,117 
Aggregate. .......| 692,489,462/112,351,830| 81S,950,962| 1 749,81)| 3,817,414 








* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 


maturity, March 139, 1895; $3,680,000 Jan. 1, 1896, 


$4,320,000 Feb. 1, 1896 ; 


average date of maturity, Jan. 18, 1896 ; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 
1, 1898; $14,004,540 tan. 1 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,841,345; 
interest due and unpaid thereon, $151,118. This debt consists of a number of 
items of which the fetncipal amounts are called bonds. 

DEB T BEARING NO INTEREST. 














Amount. 
Old demand notes..............cccccccees gece $56,442 
BRRE-CORGEE BOCES. 2c cccccccccccccccccescccccsecccccccess 346,681,C16 
Certificates Of Geposit........6 seccccccccccccccecs o0ces. 11,720,000 
Less amount held in Treasurer's cash...... 90,000— 11,680,001 
Gold ce peeeencedpencnnonensocs 159,110,039 

















silver certificates . eeeeeeeee eee eeeeeee . eeeeeeeee ee ee@eee 284.585,889 
Less amount held in Paensurers OE cee osened: 3,254,118 - 281,331,771 
Fractional CUrrency.... ......eccsecesessees: + cesecesee | 15,200,066 
Less amount estimated as lost or destroyed. wie 8,375,934— 6,014,132 
___ Aggregate of debt bearing no interest....... sited $785,270,530 
RECAPITULATION. 
Principal. Interest. Total. 
$ $ ees); 
interest-bearing debt............. 818,950,962 5,067,226 $24,018,188 
Debt on which int. has ceased... 1,841,345 151,118 1,992,464 
Debt bearing no interest.......... 785,270,530 fo.cecee coceeees 785,270,530 
SORE BARE. cccne bcdcvessesedéos 1,606,062,8 38 5,218,345 1,611,281, 183 
Less cash items available for reduction of the debt...$438,479,: 67 
Less reserve held for redemption of U. 8. notes...... 100,000,000| $538,679,967 
Total debt, less available cash items... .... .ccccccccccccceccees 1,072,601,216 
Net cash in the Treasury...... oe ecceccccccccccocccccs ocececseccces $1,894,200 
Debt, less cash in the Treasury, February 1, 1800..................| 1,040,707,016 
Debt, less cash in the Treasury, January 1, 1890..... eoccccccoosess| 1,052,952,911 
Decrease of debt during the month...........c.cccscccecececceeces Re 12,245,895 
Decrease of debt since June 80. 1889... oc ccc ccc cece cc ccccccccuce 85,939,605 
PACIFIC RAILROADS. 
est | Int. repaid by Companes.'! Baia 
Name vvensiess | Enterest of Inter’s t 
f Railwa Out- | ana not | Pata by | Bu Trane |By cash pay" 
0 y. standing. the U. S.| portation | m’ts:5p.c. patd by 
yet pata. Service. |netearnings.\“"e U. 8S. 
t & $ € $ 3. 
Cen. Pacific.| 25,885,120, 129,425'38,547,752' 5,960,498 658,283 (26,928,950 
Kan. Pacific.| 6,308,000: 31,515) 8,587,503; $8,755,495 | ... ...... | 4,883,007 
Uni’n Pacific}27,236,512| 136,182)35,780,090' 12,200,972 433,409 (22,930,707 
Cen. Br. U.P.| 1,600,000 * 8,000) 2,173,808 405,421 6,927 | 1,761,459 
West. Pacific) 1,970,560 9,852) 2,436,767 9,367 coccccce | 2y487,400 
Sioux C. & P.} 1,628,320 8,141) 2,090,342 {a= 1,939,789 
Totals ....'64,628,512| 823,117 84,425,263 | 22,441,298 1,103,619 160,830, 314 























The sinking funds held ($11,641,650 bonds and $36,701 cash) $11,678,351, of 
which $3,468,321 was on account of Centra! Pacific and $3,210,027 on account of 
Union Pacfic. 








MouctaryeCo mimercial Zuglish Hews 


[From our own correspondent. } 
LONDON, Saturday, January 25, 1890. 

The rate of interest for short loans has been well maintained 
throughout the week, ranging from about 514 to7 per cent» 
the latter being the charge of the Bank of England. It would 
appear from Thursday’s bank return that during the week 
ended Wednesday night the outside market repaid to the Bank 
somewhat over a million sterling. Consequently a little less 
than a million remains due. 

At the same time the rate of discount has declined. Early | 
in the week it fell to 41g per cent, now it is from 414 to 43, 
per cent. The bill Leobens and discount houses hope that tier 
week will see a fall in the rate of interest. On Monday or 
Tuesday a million sterling coming from St. Petersburg is 
expected to be sent into the Bank of England, and nearly a 
million more is expected to return in coin and notes from the 
circulation, while on Saturday next the Chancellor of the 
Exchequer it is believed will pay off treasury bills exceeding 
a million and a quarter sterling. From all this there is 
expected to be a large increase in the supply in the outside 
market. 

On the other hand, as already stated, nearly a million ster- 
ling is still owing by the market to the Bank of 
England. The revenue receipts exceed two millions sterling 
a week, and on Tuesday the fortnightly Stock Exchange 
settlement begins. That may cause some fresh demand for 
loans, but probably not much, for during the fortnight the 
weaker speculators have been selling, and it is said that 
accounts which previously were carried over in London have 
now been transferred to other countries. Particularly it is 
reported that very large accounts have been transferred to 
New York. The course of the market under these circum- 
stances will be determined by the action of the Bank of Eng- 
land. If it borrows a large amount in the outside market it 
will retain control. If it does not, there is almost sure to be a 
fall in rates. 

But if the fall takes place, it does not appear likely that 
lower rates will be long maintained, for the 6 per cent rate has 
completely failed to attract gold. During the four weeks that it 
has ruled, only £92,000 of the metal has been attracted from 
abroad, while £100,000 has been withdrawn. The increase in 
the Bank reserve, therefore, is entirely due to the return of 
coin and notes from the internal circulation. As these will go 
out again in April and May it is natural there should be acon- 








stant fear on the part of operators that they may be surprised 




















FEBRUARY 8, 18{0.] 


THE CHRONSCLE 192 








by another sharp rise in rates. It is true that a million ster- 
ling is being brought from St. Petersburg, but that is an arti- 
ficial operation. The Russian Government has just concluded 
a contract with a syndicate of bankers in Paris for the conver- 
sion of three of its 5 per cent loans, and to insure the success 
of the operation it has consented to part with a million ster- 
ling held by the Imperial Bank of Russia. 

Early in the week there was a sharp fall in silver, from 
44%d. to 443gd. per oz. There has since, however, been a re- 
covery to 44 9-16d. per oz. There has been no further change 
in the discount rates of the Bengal and Bombay banks, and 
apparently the large remittances of silver of late have some- 
what eased the market. Still the expectation of the Indian 
banks is that there will be a further recovery in the metal. 
In India there has been this week an advance in the 4 per cent 
rupee paper. The cause is said to be a report that the Gov- 
ernment intends to increase the deposits of Government 
bonds, which are held as a security for the note circulation, 
as the latter is increasing just now rapidly. 

The buying of investment securities is not as large as it 
usually is in the latter part of January. This is not to be 
wondered at, since better interest can be obtained by lodging 
movey on deposit with bankers than is yielded by what are 
here looked upon as really sound investments. Besides, it is 
understood that capitalists are withdrawing capital from in- 
vestment in stocks to meet the increased demand of trade. 
And, lastly, there is some disappointment felt at the railway 
dividends yet announced. To be sure, they are almost all of 
them considerably higher than those of a year ago, but they are 
not as good as operators generally expected. It appears that 
the rise in wages and materials told more heavily upon the 
companies than was*supposed. In the current year the in- 
crease in the working expenses from this cause will be far 
greater. At the meeting of the shareholders of the London 
Brighton & Scuth Coast Railway Company on Wednesday, 
the Chairman said that he estimated the increase in the work- 
ing expenses this year would amount to about £50,000, or 
say £1,000 per week. In other words, the company must 
earn £1,000 a week more than it did last year merely to main- 
tain last year’s dividend. This would be equal to an increase 
over last year’s increase in the earnings of about 3814 per 
cent. The London: & Brighton Company, it is true, serves 
the South of England, and our coal-fields are all in the North. 
Therefore the cost of coal is naturally greater to the Brighton 
Company than to most of our lines, but, on the other hand, 
the rise in wages will probably be greater in the North than 
in the South of England, the North being the seat of our 
principal manufactures. In consequence of this and the un- 
certainty of the money market there has been continued 
selling of British railway stocks throughout the week, and 
prices are all lower. The selling, too, it is thought, is likely 
to be kept up. 

The suspension of speculative business continues, owing to 
the fear that the rates charged to the Stock Exchange next 
weck will again be very heavy. Besides, the uncertainties of 
the money market are bringing home to over-sanguine opera- 
tors the conviction that too many doubtful loans and com- 
panies have been floated here of late; and the apprehension 
that railway working expenses will now largely increase is 
discouraging business in that department. The American 
market, moreover, is still under the influence of the disap- 
pointment caused by the non-payment of the interest on the 
first income bonds of the Reading Company. Over and above 
all this the news from Rio de Janeiro is far from encouraging, 
and leads people to expect a further fall in Brazilian securi- 
ties. The crisis in Buenos Ayres, too, grows more acute. Ac- 
cording to the latest mail news borrowers in good credit were 
paying 5 per cent per month, and at the liquidation at the end 
of November it is alleged that most brokers were unable to 
pay their differences. In many cases they were accused of 
actual dishonesty, and so loud was the outcry that two officials 
visited the Bourse, and after inspection of the books ordered 
the arrest of more than a dozen brokers for fraudulent bank- 
ruptcy. The brokers, however, were quickly released by the 
Court on the ground that they had not been adjudged guilty 
by a competent tribunal, and that, therefore, the arresis were 
illegal. But the general suspicion appears to have been that 
the authorities were afraid of an inquiry lest it might cause a 
panic, 

The situation in Berlin also remains a source of anxiety. 
The miners in Westphalia are demanding an advance of wages 





of 50 per cent and a reduction of the working day to eight 
hours. The employers declare these demands extravagant, 
and it is feared that there may be another strike. As the 


speculation in mining shares of all kinds has been utterly wild © 


for a year or two this may cause serious trouble. It is hoped! 
however, that a strike may be averted by the intervention of 
the Government, and if it be true, as is reported, that the 
Prussian Government is about to begin the conversion of 
Prussian consols, the market may be encouraged, and there 
may be a fresh stimulus given to speculation. Lastly, the 


political and financial condition of both Spain and Portugal is- 


disquieting. Sefor Sagasta has at length formed a new Cabi- 
net, but few are sanguine enough to believe that it will last 
very long. 

Yet it looks as though there were about to be much more 
active business in Paris. The Russian Government has just 
contracted for a new loan of 20 millions sterling, 14 millions 
to be applied to the conversion of 5 per cent loans and the re- 
mainder to be afresh advance. The operation will give it 
nearly 51g millions sterling of new money at an additional 
interest charge of only £100,000 a year. It is un- 
derstood that the loan has been taken firm by a group 
of bankers at the head of which are the Crédi- 
Lyonnais and the Banque de Paris et des Pays Bas® 
Messrs. Rothschild refuse to take part in the operation, and 
this will be an obstacle to its success, especially as the Banque 
de Paris is rather discredited by its supposed losses from the 
copper crash and the Brazilian revolution. But no doubt the 
loan will be placed somehow. Then, preparations are being 
made for a great French funding loan in which all the great 
French houses will co-operate. And it is understood that the 
Finance Minister will early next month introduce a bill for 
renewing the charter of the Bank of France. The Govern- 
ment is to obtain a share in the profits, and, on the other 
hand, the Bank is to be allowed to double the number of its 
shares by dividing each existing one into two. This is 
expected to lead to a great rise in the Bank’s shares. Lastly, 
it is reported that the French Government is now more willing 
than it has been hitherto to assent to the conversion of the 
Egyptian preference debt. 

The stringency in the money market is putting a stop to 
speculation in trade. The rates charged to operators in the 
iron market have been so onerous of late that the price of iron 
keeps on falling. This week the decline has been about one 
and sixpence per ton. Further, the price of Middlesborough 
iron is once more below that of Scotch, which is the normal 
condition of the market. But as yet legitimate trade does not 
seem to have been much interfered with, though if the dear- 
ness of money continues all kinds of business must suffer, 
The railway traffic returns show for the most part handsome 
increases over those of twelve months ago, and the reports 
from the great centres of manufacture are favorable. In raw 
cotton there is a further advance this week. The price is now 
nearly 34d. per lb. higher than at this time last year. The_ 
belief here is that the American crop will prove to be consid 
erably smaller than quite lately it was supposed to be. 

The wheat market remains quiet but fairly firm. The 
weather continues mild and the receipts are good. 

The rates for money have been as follows: 












































° Interest allowed 

$ Open market rates. foe Gineatin ion 

me Bank Bilis. Trade Bills. a. one 
London | 3 — Disec’t H’se 
& | Three| Four | Sia | Three | Four | Six | Stock | At |7to14 
Months\ Months| Months! Months| Months| Months| Banks.|Call.| Days. 
Dec. 20} 5 |3%@ —|3%@ —/8K@ -4 G4%i4 G4k'4 @4| 35% | 3 [344-314 
“ 2:15 |8i4a4 (344G@4 (3%E4 4 Gig 4 G46 4 Gti 3 3 |334-34 
Jan. 3\6 |44@ —|44@ --|3%@4 44@1%4 4 @43¢ 44@456) 4 4 [414-434 
“ 16146 |44@ —\4K%@ —\4@ — 4433 —4%¢5 (44@5 4 4 (444-434 
“ 113)6 [5 @ —|4%e — 443 — 5 G5ig 4346534) 4KG5)4) 4 434 494-454 
“ 24/6 /436@ --l444G —4 @ — 14445 [4625 '43645 4 434 434-454 

















Messrs. Pixley & Abell write as follows : 

Gold—There have been no inquiries for gold, and the Bank has re- 
ceived all arrivals, amounting to £77,000. No withdrawals have taken 
place. Arrivals—From Chile, £24,000; New York, £1,000; Sydney 
£6,000; West Indies, 25C,000; Buenos Ayres, £10,000; China, £7,000; ° 
Natal, £24,C00; New Zealand, £13,000—total, £135,000. 

Silver—With a good demand and firm Indian exchanges silver rose to 
447d. on the 18th. The following week, owing to the large amounts 
continually being pressed for eale, a rapid decline ensued to 4439d. To- 
day the market is again firmer at 44%. Arrivals—From Chile, £44,- 
000; New York, £69,000; West Indies, £9,000—total, £122,000. Ship- 


ments—To Bombay, £50,000; Calcutta, £15,000. _ 

Mexican Dollars—Have moved in sympathy with silver.and may 
now be quoted at 4349d. nearest. Arrivals-From New York, £4,000 
West Indies, 210,000. ° 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c.., 
compared with the last three years: 




















1890. 1889. 1888. 1887. 
£ £ £ £ 
ND. ccadcede pevedpeansedanel 23,860,020) 23,446,190) 23,468,465) 23,706,320 
IIR, 5 cance cn ciedsstseceed 5,977,204| 4,909,471! 4,721,896] 3,702,937 
GIO... -cennconnmeenneaene 22,836,453) 25,411,540) 25,936,192, 23,510,610 
‘Government securities...... bennadel 14,623,280) 14,561,197) 15,351, 348 13,681,805 
Other SOOUrities. ......00cccccsccccoess 20,816,354! 19,985,149) 19,303, 657] 18,778,522 
I... shintaien abstetieeieeivndied 11,581,327; 13,992,102, 14,069, 293 12,873,789 
I ec csmeacen etl 19,241,347; 21,238,292) 21,337, 758. 20,830,109 
Prop. assets to liabilities ..per cent. 39% 45% 455¢ 47 
BR ORED. « sccvdvccocetdovdd per cent. 6 3% 3 5 
I dt cicnctinnemninen cammeuubibedta 97 3-16 ee «8 meteseeu. ot - Soamnees 
Clearing-House returm..............- 139,048,000 133,917,000 102,220,000 95,703,000 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty weeks of the season 








compared with previous seasons: 
IMPORTS. 
1889-90. 1888-9. 1887 8. 188€-7. 

Wheat............ owt. 23,956,661 %6,405.676 19,662,750 18,704,982 
EEO wcoccece cocesece 7,958,642 9,909,746 8,021,719 9,702,676 
ee 5,801,486 7,025,573 6,878,490 6,453,296 
PURE wossoesesoceseoses 3, = 867,256 ,420,439 975, 
ED -coscece concusoce 1,466,5 1,113,777 946,862 977,933 
Indian corn........... 11’ ,492 985 9,066,463 9,232,955 9,165,253 
EEE -cnccveccceces nse 6, 904, 417 6,136,640 7,524,276 6, 122,901 








Supplies available for consumption (exclusive of stocks on 
September 1); 
889-90. 1888-9. 1887-8. 1886-7. 
Imports of wheat.cwt. 23, 056,661 26,405,476 19,662,750 18,704,982 


Im :orts of flour ...... 6, "904, 417 6,126,640 7, "524 '276 6,122, 901 
Sales of home-grown. 21,021 '414 14 257,023 17 17,105,541 14,549,088 088s 


Total... .cccccccccce 50,982,492 46,7 799,349 44,292,567 "39,3 376,971 971 


1829-90. 1888-9. 1887 &. 1886-7. 
Aver. price wheat week.3(s. 2d. 308. 24. 308.114. 36a, 41- 
Av. price wheat season.30s. Od. 328. 3i. 303. 11 323 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 188 
Wheat.... ......qra. 1,801,000 1,812, 4 2, 208, 5,500 5 sBO0500 
v 


Flour, equal to grs. "282,000 236 
Mai 


Z€ 2. .--.. -Qr8. 412,000 380, 000 279) 000 393.000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Feb. 7: 











London. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z.......... d.| 4449 | 449 | 44% | 44556 | 445), | 443, 
Consols,new 2% per cts. erat 971ig | B73ig | 9751g | 97416 | 974s 
do tor account. ....| 9748 97916 | 971l1e) 9758 97914 | 97% 
Fr’oh rentes (in Paris) fr. «7-70 768 87°85 |87:75 |87°62 1987-6219 
U. 8. 41498 of 1891. ......;51067% (106% (106% (106% /|106% /|106% 
U. 8. 48 of 1907... 9666 "112638 12638 (125% (125% (125% [125% 
Canadian Pacific........ 7738 767. 76% 76% 7658 761, 
Chic. Mil. ~ St. Paul....' 2 71% 70 71 7133 714 
Dino cocccccces|kae sg j122 122%, |122% |122% 22 
Lake ae siaciaae maintenant O8% (108% (103%, (108g (1087, |1085, 
Louisville & Nashville..| 9148 90% 904 9044 914 91% 
a Central 48..... 723g 721, 717%, 72 72 717. 


N.Y. Central & Hudson.|1091g {10938 [109 109 /|109 109 
N.Y. Lake Erie & West’n| 28 277, | 2753 | 27% | 27% | 265 
do. 2d cons....... 104 |104 (104 103% |103% 103% 
Norfolk & Western, pref.; 6453 | 6433 | 63% 643g | 644g | 64 
Northern Pinata, pref..| 7742 | 7749 | 77 7714 | 76% | 76% 























Penns obey pecee ese 564g | 56140 | 56% | 5658 | 56% | 56%4 
Philadelphia & Reading. 20 20144 | 205, | 20% | 20% | 213, 
Union Pacific............ 69% | 695, | 69 69% | 685 | 68% 
Wabash, pref............ 33% | 33% | 32% | 3333 | 33% | 3333 





Commerce ial and Rriscellanconus Rews 


“NATIONAL BANKS.—The following national banks have 
recently been organized : 


4,218—The National Howard Bank of Baltimore, Maryland. Capital, 
$200 ea John R. Hooper, President; Thomas P. Amoss, 


Cashie 

4,219—The First ‘National Bank of St. Marys, Ohio. Capital, $60,000. 

ward M. Piper, President; O. E. Dunan, Cashier. 

4,220—The First National Bank of macoans. Alabam». Capital, 
$50,000. Chonet Berney, President; T. J. Cornwall, Cashier. 

4,221—The First National of Manchester. Iowa. Capital, $56, 000. A. 

. Loomis, President; M. F. LeRoy, Cashier. 

4,222—The Pennsylvania National Bank of Pittsburg, Pennsylvania. 

—- $200,000. A. 8. M. Morgan, President; R. M. Davis, 
ashier, 
4,223—The National Bank of Poland, New York. Capital, $50, 000. M. 
- Blue, President; Charles 8. Millington. C ishier 

4, 224—The First National Bank of Pa yallup, Washin yn. Capital, 
$50,000, Harry M. Ball, President: H. 8. Martin, Cashier. 

4,225—The Peirce City National Bank, Missouri. Capital, $50,000. 
John D. Scott, President; Louis A. Chapman, Cashier. 

4,226—The First National Bank of Alliance, Nebraska. Capital, 

0. O, M. Carter, President; R. M. Hampton, Cashier. 

2,304—The Mer-handise National Bank of Boston. Massachusetts. 
name changei January 23, 1890,to the Win-hrop National 
Bank of Boston, Massachusetts. 


Bonps HELD BY NATIONAL BANKS.—The following interest - 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 

circulation and to secure public moneys in national bank 
depositaries on February 1. We gave the statement for 
January 1 in ONICLE of January 11, e 62, and by 
referring (0 that tae changes made during the hen ® can be 
seen, 

















fVon. L, 

U. 8. Bonds Held Feb. 1,1890, to Secure— 
Description of Bonds. Public Deposits| Bank | ai ean 

in Banks. Circulation. . 
Currency 68............-. $1,166,000 $4,935,000 #6,101,0€0 
4.9 per cents............. 7,929,500 40,190,850 48,120,350 
ROR cnusanimnonns 26,629,500 97,140,9¢0 | 123,770,400 
Petel.<+.- esos ...--.} $35,725,000 | $142,266,7£0 | $177,991,750 











COINAGE BY UNITED STATES Mints.—The following state 
ment, kindly furnished us ; oy ee Director of the Mint, shows 
t 























the coinage at the Mints of the United States during the month 

of January, 1890. 

January. 
Denomination. 
Pieces. Value. 
> 

Py  cnstwccuscassedocesegecoossess 64 135,240 2,704,800 
SER. case obs ohGneeeia Gu <tiwoambdnoenesene sous 56,980 569,800 
Dt in nesencceadonegesencounengneese C6004. seesegesh i. sednend ° 
Pt a vcdhuswiiddcoddécdetvedcosdsossee Geel || sbetededs eens bce 
a hme ee eegesecense endecent] _.. ont eqeee eoocsase 
MES cocurenessnesses seggckieh eeeewneons 192,220! 3,274,600 
Standard dollars............... poems deneen eras 3,000,000} 3,000,000 
tt ttitinns stetibiesseibeseeeueel i. «ameaeedl enadeie ‘ 
REISE GONG wcctoecevescceece co vccse Gee coe eebscene! cccvcece 
68 cccocce eee eee eeeene *#@ Gee eee eeeaerececaneececee| -  ####s#e«##@#e eeee -@ee 
Total WP ORicccocucisaddcte eeaeeece Seeeeeaneeane 3,000,000) 3,000,000 
Five cents........ bvecee secwouse § bbbedessiecess 1,509,400 75,470 
Three cents. .......... Ghacnes Kebcsestbesbocenes]§ «_..nenéecssh  -- etietinne 
ee ccapcecececdccepeoses « eneves © saeeccces 5,121,000 51,210 
ee 6,630,4CO 126,680 
Total eee idecemeimenaue 9,822,620 6,401,280 











GOVERNMENT KEVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of January. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement since 
the beginning of the fiscal years 1889-90 and 1838-89, 

RECEIPTS (000s omitted). 












































18€9-90. 1888-89. 

Cus- | Inter’l| Misc’ls | qozqq, || Cus- | Inter’l| Misc’ls | 7o¢q1 

toms. ' Rev’ue| Sowrc’s toms. | Rev’ue} Sourc’s| 

$ $ $ $ $ s $ $ 

July......° eeeeeeeer 19,006 10,899 1,981! 31,886 19,498 9,553 2,154 $1,205 
August ..........0. 21,518) 12,395’ 2,321) 36,234|| 21,968; 10,682} 2,024) 34,623 
September......... 17,779] 11,448) 2,189] 31,416|| 19,984) 10,262] 2,452z| 31,698 
October........0.... 18,786; 11,617; 2,647) 33,050’) 18,787) 12,361) 3,255) 34.403 
November....+.++.. 16,615) 11,159) 2,043) 30,717,| 15,285) 10,393) 2,912) 238,590 
December... ...... 15,925; 11,004) 2,660) 29,595)| 16,940) 10,426) 2,794) 30,160 
JANUATY.... - sees 21,743) 10,034; 2,883) 34,661|| 20,533) 10,7¥7| 2,747) 34,077 
Total 7 months. |131,372) 78,556) 17,831|227,559,|131,0¥5) 74,424 18,837|221,756 














DISBURSEMENTS (000s omitted). 











1889-9", 1888-89. 
Ordi- | Pen- | In- |Prem-| 7otq), | Ordi- | Pen- | In- |Prem otal. 
nary. | sions. |terest.| ’wms. nary. | sions. terest. ums. 





a oe  aateeienmemtinal eee ne 





$ $ $ $ $ $ $ 
July....| 18,277) 15,248) 8,175) 295) 41,908) 12,651) 14,554) 8, - a $6,141 
Aug.....| 11,999; 20,058; 612) 3,738) 36,388) 10,980; 9,474) 439, 1,803) 22,196 











891) 2,596. 5,079 
































Sept 13,431} 201] 1,506) 2,273] 17,411) 10,964! 19,530 
Oct..... 15,480| 4,694! 6,133/ 2,292] 28,599! 17,174/ 4,210) 6,707) 4,519| 32,610 
Nov. 11,620] 10,776) 774) 2,165) 25,385) 13,261| 21,487, 617) 1,082| 36,397 
Dec 11,344] 10,822. 1,462) 2,693] 25,821/ 12,486 %3| 2,149] 512) 15,220 
Jan..... 15,680 2,176 | 7,916) 2,086] 27,858, 15,433} 2,185) 8,285) 651) 26,554 
7mos.| 97,831) @3,456 26,578/15,545} 203,410! 92,949) 52,874 29,572 13,253'138,648 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Fes. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
January 1, together with the amounts outstanding Febru- 
ary 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to February 1: 

















National Bank Notes— 
Amount outstanding January 1, 1890.. .... $197,078,918 
Amount issued during January.... ......... $542,205 
Amount retired during January ........ pontiha 3,127,551 2,585,346 
Amount outstanding February 1, 1890*.. $194,493,572 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes January 1, 1890............-.....0.. $69,336,478 
Amount deposited during January.. ..... $1,537,615 
Amount reissued & b’nk sites retir’d in Jan. 3,127,551 1,589,936 
Amount on deposit to redeem national bank 
notes February 1, 1890...........-..--..-. £67,746 542 








* Circulation of national gold banks, not included above, $148,717, 

According to the above, the amount of legal tenders on 
deposit Feb. 1 with the Treasurer of the United States to 
‘eleem national bank notes was $67,746,542. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 
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Deposiis by—| Ocl. 1. Nov. 1. Dee. 1. Jan. 1. Feb. 1. 
8 + $ $ b 
Insolv’t bks. 871,715 847,983 897,921 869,462; 345,328 
Li om Ah 6,166,071) 6,062,110) 5,931,481) 5,852,391| 5,797,189 
’o’g un 
act of °74.*|65,241,612'64,749,355/63,273,917| 62,614,625/61,104,025 
Total. ..... 72,279,398'71,659,478 70,103,319) 69,336,478'67,746,542 





* Act of June 20, 1874, and July 12, 1882. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. The 
total imports were $9,918,563, against $9,024,306 the preceding 
week and $8,419,776 two weeks previous. The exports for 
the week ended February 4 amounted to $7,164,962, against 
$6,248,554 last week and $7,456,393 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 30 and for the week ending (for general 
merchandise) Jan. 31; also totals since the beginning of the 
first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


























For Week 1887. 188s. | 1889 | 1890. 

== $3,320,601} $3,137,005) $3,836,848! 23,493,600 

Gen’l mer’dise.. 5,585,490 5,922,551 8,361,224 6,424,963 

Total........ $4,906,091] $9,059,556 $12,198,072) $9,918,563 
Bence Jan. 1. ' 

she $14,480,305] $15,530,747, $15,984,160] 816,566,805 

Gen’l mer’dise..| 27,361,063} 30,750,101| 34,072,384| 30,020,632 

Total, 5 weeks..| $41,841,368' $46,280,848 $50,056,544! $46,587,437 








The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 4 and from January 1 to dete : 


* EXPORTS FROM NEW YORK FOR THE WEEK. 











1887? 





1888. 1889. 1890. 








For the 


$7,164,962 
Prev. 25,589,512 





5 





The ae table shows the exports and — of speci® 
e 


at the port of New York for the week ending February 1 and 


since Janu 1, 1890, and for the corresponding iods i 
1889 and 1880 : pti - 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Gola, Ezporis. Imports. 
Week. Since Jan.1.| Week. {Since Jan.1 
Great Britain.... .... $900 | ETE SEE pee a 
France..... eeerceece! ci ma $96,500 $681,290 
w est Indica. 1,000] 101,109) 9 2.20°7""] 9 Saeed 
Mexico. ..... ea coro Se = oe gue 80 et 
u Diikins woos 000 4,844 22,6351 
All other countries... ea Pana te 5,785 93,944 
Total 1890 ......./ 86,900 198,482) $107,929 53, 
Total 1889 ....... 19,300 wee 1ee . 7,746 ret 
Total 1888 ....... 528,442) 969,685 7,825 270,754 
Silver. 
Week. SinceJan.1.| Week. | Since Jan.1 
Great Britain.... .... $702,354) noes ae? Seana did $64,757 
peocce © enesuess eeednbais J epacndind 1,35 
STS EE OY ee Eee etry Me 9,773 9, 
} bao hon intents anne ene 17,682 tt 40°o1® 
omthedienedl ° <sbbbarvcl.  eatdeaanl —~ céad jeket 3. 
Bouth America... ....) = ......e. 1,480; = ........ 15'sae 
countries...) = = ......-. ., nina 16,960, 29,146 
Total 1890... .... 720,036) $2,642,659 35,873 1 
Tota )1889. ....... "g78,764| 1,787,340 . ,068 ° rig 





Of the above imports for the week in 1890, $5,230 were 
American gold coin and $730 American silver coin. Of the 
exports during the same time, $6,000 were American gold 
coin, 





—— ra 


Fort Madison & Northwestern.—Judge Love in the United 
States Court at Keokuk refused to confirm the sale of the Fort 
Madison & Northwestern Railroad kecause the sum bid, $27,900, 
was too low. He saysifasum nearer the real value of the 
—_ is not bid he will order it abandoned and the track 

rm up. 














—The Guarantee Company of North America has issued its 
annual statement, which will be found in this issue of the 
CHRONICLE. The statement shows $684,429 assets and total 
resources of $1,048,429, 


_— Messrs. Jones & Faile, whose card appears in our adver- 
tising columns, announce that they are the New York repre- 
sentatives and correspondents of 
Co., of Cleveland, Ohio, bankers and dealers in municipal 
bonds. They offer a special list of investments, 


—Messrs, A. J. Weil & Co., whose card appears in the 
CHRONICLE, offer to investors Louisville Evansville & St. 
Louis Railway consolidated 5 per cent bonds, The road is 
earning a good surplus above its charges. 


essrs. Lamprecht Bros. &. 





Chesapeake & Ohio Canal (Md.).—A dispatch from Annap- 
olis, Md., Feb. 5, said: ‘‘The long contest over the a | 
& Ohio Canal now seems likely to end in the Western Mary- 
land Railroad obtaining ssion of it, to be utilized as a short 
route for that company from the coal fields of West Virginia 
and Western Maryland to tidewater. The State Board of 
Public Works to-day opened bids for the sale or lease of the 
canal. The only bid made was by the Washington & Cum- 
berland Railroad: Company, a proposed branch of the Western 
Maryland Company, which proposes to lease the canal and all 
its lands and franchises for ninety-nine years, renewable for- 
ever; the Legislature to agree to the construction on the tow- 

th or bed of the canal of a railroad from Cumberland to 

ashington, and in consideration of this the railroad to pay 
within six months to the State Treasurer a sum equal to the 
principal and interest of the repair bonds of 1878, to be applied 
on the purchase of these bonds. The railroad company also 
agrees to pay $70,000 of outstanding claims for labor and ma- 
terials between 1877 and 1890. Also to pay $30,000, the 
amount of the judgments and interest recovered in the Circuit 
Court of Alleghany County against the canal; also to pay to 
the State within six months a sum equal to 25 per cent of the 
gt of the bonds issued by the canal under the act of 
844, the preferred bonds of 1844, which now amount to 
$1,699,500. This sum, $424,875, is to be applied to the payment 
of the bondholders pro rata. The lease is also to provide that 
the Washington & Cumberland Road is not to be leased to the 
Baltimore & Ohio Railroad. The road, when completed, is to 
pay the State $15,000 annually. The Governor, in a special 
message to the House, urges the acceptance of this proposi- 
tion.’ 

Union Pacific Denver & Gulf—Denver Texas & Fort 
Worth.—Holders of the certificates of the latter must have 
them stam at the Mercantile Trust Company before the 
15th inst., in order to participate in the benefits of the consoli- 
dation. At the meeting on the 4th inst. 137,000 shares were 
— and all voted in favor of the proposed consoli- 

tion. 


Wheeling & Lake Erie.—The annual meeting of the stock- 
holders of the Wheeling & Lake Erie Rai Co. was held 
at Toledo Tuesday. The old Board of Directors was re-elected 
with the exception of James M. Ham and Eugene Zimmer- 
man, who were succeeded by Eben K. Sibley of H. G. Mar- 
rw pe & Co. and John Greenough of Poor & Greenough, of 
this city. 

The operations for the seven months to January 31 show as 
follows, viz.: 











ee F Be DORE BG .cocncdecesecnnsuberessqenensecetiens $162,845 
Net December and January, estimated..........ccccecscesseeess 64,2 
Net seven months. ..........2.-.-.--ecccee--- i ---$227,114 
Charges SOVON MONEDS... 2.2.2. cccccccccccccccccncscccccscceneses 87,5 
OC A TR A $139,614 
Dividend 4 per cent proportion for seven months........... coe |=, 
Surplus......... PT ae ne $55,614 


On January 1 the company assumed the interest charges on 
the $1,500,000 of 5 per cent Wheeling Division bonds, so that 
one month’s interest on these bonds—$6,250—must be deducted 
which leaves the surplus for the seven months $49,364. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
















































































well as the balances in the same, for each day of the week. 

* . Balances. 

Date. | Receipts. | Payments. Coin. Ooin Cert’s.| Currency. 

$ $ 4 $ 8 

Feb. 1) 1,911,700) 2,284,627'/167,485,976) 8,019,366) 6,288,083 
* 3) 2,113,109) 2,265,056/162,498,245| 7,941,785) 6,231,447 
“ 4) 2,303,156) 1,605,598/162,598,7 8,478,169) €,292,11 
“ 5)| 2,235,063} 1,833,093/162,786,281| 8,694,073) 6,290,648 
‘© 6) 2,372,406} 2,147,076|162,849,472| 8,736,169) 6,410,695 
‘© 7! 2,876,950} 2,399,976/162,865,034| 9,059,281; 6,548,99 

Total . | 13,812,384) 12,535,426) ......... 220. |. nccccas cenes|ocos coces cose 

















Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son : 





Bonds. Shares. 
$19750 Jefferson Fire Ing. Co. 10 East Side Bank........... 110 
scrip ...... eeeeeees. 2219} 100 The Thomson Pulp & Pa- 
$2,000 The & t 
Line .€200| 75 Bank of America......... 





210 
10 Hanover National Bank.354 








£0 50 Commercial Nat. Bank...1105g 
40 150 Phenix Ins. Co., Brooklyni131 
15 30 Seattie & Eastern Con- 
7 struction Co (ex div’d.). 69% 
10 50 Union Ferry Co .......... 
25 50 The State Trust Co17744-1851g 
50 5 Columbia Bank.........-- 231 
4 15 American Loan & Trust 
100 Co .---1174-118 








Banking aud | imancial, 


a | 
SPENCER Trask & Co., 
BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire w each office 





and to P elphia, Boston and Chicago. 
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DIVIDENDS: 
The following dividends have recently been announced : 
} 


| Per When _—s« Books Closed. 
Name of Company. Cent. | Payable. (Days wcelusive.) 








Railroads. | 
| 1.-Mch. 16 to 




















Chic. & Alton, com. & pf. (quar.). 2 Mech. 
Chicago Burl. & Quincey (quar.)... 1% |Mch. 15:\Feb. 20 to Feb. 28 
Chicago & West Michigan ........ Ep Feb. 15 Feb. 9 to Feb. 14 
perenne Sag ne aoe. mer.) a% Mech. 1Feb. 11 to Mch. 1 
as City Ft. Sco Memphis 
Do So i ; Feb. 15 Feb. 5 to Feb. 14 
Banks, 
Bank of the Manhattan Co....... | 3 |Feb. 10Feb. 4to Feb. 9 


Fire Insurance. 
RR a SA yt i at ae Ae FE 4 Feb. 10Feb. 5 to Feb. 9 


On dem. 





Miscellaneous, 
Erie Teleg’h & Telephone (quar.) 1 Feb. 17 Feb. 9 to Feb. 16 
Prov. & Ston. Steamship (quar.)... 24 Feb. 10Feb. 3 to Feb. 10 
Whitebreast Fuel (quar.)......... 4% iFeb. 10Feb. 6to Feb. 10 


WALL STREET, FRIDAY, Feb. 7-5 P. M. 
The week has not developed much animation in financial 
affairs, if we except the remarkable advance in Reading to- 
day to 4814. The fact is that it takes a week or so for the 
Street to recover its breath after such a blow as that of the 
Sixth National Bank trouble, which, although it did not cause 


any widespread losses, was still very bad in its suggestion of 
the possibilities of bank manipulation. 

The general situation has not materially changed as regards 
the stock market, and the chief source of strength is suill found 
in the large earnings of most of the railroads. The growth in 
mining, manufactures and population has been so large in 
some parts of the country that it gives the promise of a rather 
permanent character to the railroad traffic in those _sec- 
tions, which is quite different from a rush of business caused 
by a single large crop; the most notable instance of this indus- 
trial development is in the coal and iron mining and manu- 
factures of Tennessee and Alabama, without which the earn- 
ings of such roads as Louisville & Nashville and East Tennes- 
see could hardly have shown the improvement that they have. 

The Western railroad situation is not quite as peg 
and the reports this week mention a cut in freight rates by 
Burlington & Northern, and also speak of a special rate on 
corn demanded by the shippers of Nebraska, leading to a re- 
duction of 114 cents per bushel. Itis seldom possible to gauge 
the actual weight of these Western reports at first sight, al- 
though at the present time it is very well known that the low 
market prices of corn and oats are a serious hindrance to 
the free movement of those cereals. 

The prospect of a speedy settlement of M. K. & T. matters, 
by reason of the concurrence of the representative of foreign 
holders in the Olcott plan, is a good point which came out this 
afternoon. Earlier in the week the advance in Burlington & 
Quincy dividend to 114, or 5 per cent per annum, more than 
balanced the passing of the March dividend on Chicago & 
Eastern Illinois preferred. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 214 to 6 per cent, 
with 4 per cent as a fair average; to-day the rates were 
314-4 per cent. Prime commercial paper is quoted at 5@514. 

The Bank of England weekly statement on Thursday showed 
a = in specie of £362,000, and the percentage of reserve to 
liabilities was 44°20, against 43°12 last week; the discount rate 
remains unchanged at 6 per cent. The Bank of France gained 
1,950,000 francs in gold and 2,175,000 francs in silver. 

The New York Clearing House banks in their statement of 
February 1 showed a decrease in the surplus reserve of $763, 
200, the total surplus being $14,268,450, against $15,031,650 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
aver ages of the New York Clearing House banks: 











1890. 
Feb. 1. 


1889. 1888. 
Feb. 2. | Feb. 4. 


Diffr’ne’s fr’m 
rev Week. 








’ 
ee, 


$ 






$ 
CREEEE, oscccs ected 62,862,700 Inc. 
Surplus....... ....' 57,620,900 Dec. 
a and disc’ts.'404,272,000 Ince 





















362,680, 
Circulation . ...... | 3,337,700 Dee. 1 ,614, 
Net deposits ...... 429,188,600 Ine .5,211 
DE sidhed bketeu | 90.056,2900 Inc. 

Legal tenders..... | 31,509,400 Inc. 


Reserve held. .....121,565,600 Inc. 539,600 
Legal reserve..... 107,297,150 Inc .1,302,800/1 


Surplus reserve ../ 14,268,450 Dec. 763,200 18,893,175) 22.594,775 


Foreign Exchange.—Exchange has been quiet and dull 
during the week, the tendency at the close being towards an 
easier market, and posted rates were reduced to-day to4 84 
and 4 88. 

The rates on actual business were as follows, viz.: Bankers’ 
60 days’ sterling, 4 83.44 8314, demand 4 87@4 8714. Cables 
4 88a4 8814. Commercial bills were 4 820483. Continental 
bills were: France, 5 2114@5 205g and 5181j@5 171¢; reich- 
marks, 941¢@ 945, and 951,@9514. 

The following were the rates of domestic exchange on New 











York at the under-mentioned cities to-day: Savannah, buying | 
l 


, selling 144al44 premium; New Orleans, commercial, 


25c. premium; bank, $1 premium; St. Louis. 50c. premium; 
Chicago, par; San Francisco, sight, 10; tel., 20. 
The rates of leading bankers are as follows : 

















Februuary 7. Sixty Days. | Demand. 

Prime bankers’ sterling bills on London. . 4 84 4 88 
Pee GOURINOROIE. cacicnccens cccccnseces ss 482% fC ccccccee 
Documentary commercial.............-. a. + a. meneame 
ee ais am cial gine 5 193, 5 16% 
Amsterdam oy APIO TS 401, 4038 
Frankfort or Bremen (reichmarks)........ 947, 9533 

Coins.—Following are quotations in gold for various coins; 
Sovereigns... .... $4 86 @$190 (Fine silver bars.. — 96%2 — 97%, 
Napoleons .... ... 3&6 @ 390 /|Five francs....... —-—- @—95 
X X Reichmarks. 4 74 @ 478 |Mexican dollars.. — 754@ — 77 
25 Pesetas.... .. 482 @ 487 Do uncommerc’!1 —75 @ — 76lg 
Span. Doubloons.15 56 @15 70 /|Peruvian sols.....— 70 @ — 72 
Mex. Doubloons.15 55 @15 65 (English silver....482 @ 4 86 





Fine gold bars... par @%3,gprem. U.8.tradedollars — 74 @® — 78 
United States Bonds.—The market for governments has 
been a trifle firmer the past few days, but the 4s and 414s are 
quoted nearly the same as last Friday. The purchases of bonds 
by the Secretary of the Treasury have aggregated $822,700 
since our last report. 
The statement for this week is as follows: 
































| +44 Per Cents due 1891. 4 Per Cents due 1907. 
‘Offerings. | Purch’es. Prices paid.|| Offerings. Purch’es. Prices patd. 
Saturday ...| $63,200| $63,200 1045¢ $45,000) $45,000 124 
Monday.....| 14,000, 146,00¢ en tiie ‘Sodbnel iB: “Scenes aS 
Tuesday....| 110,100) 110,100 1045¢ 104,000; 204,000 124 
Wedn’sday. 5,000 5,000 EE a ecce 
Thursday...| 100,400; 100,009 10454 100,000; 100,000 1214 
Friday ...... 55,000 55,000 1045 100,000; 100,000 124 
Total. . ..| $373,700) $473.700 10454 | $349.000) $349,000) 124 




















The closing prices at the N. Y. Board have been as follows : 





| Interest| Feb. | Feb. 
| Periods| 1. 3. 


419s, 1891. ......reg.|Q.-Mch.|*1033g *1033g *1031g *10312 10319 *1031g 
4ioe, 1891. ... coup. |Q.-Meh.|* 10455 "10429 *1041a 1049 *J 04% #10419 
; * 


Feb. | Feb Feb. | Feb 
4. 5. 6. q. 























SE ee reg.'Q.—Jan .|\*1235g *123 44/23 4-% *123\%4 123 ta 
OT ccuscwad —_. oo .|*1235g 1234) 1233 *12314 *1 2314 *12338 
6s, cur’cy,’95....reg.J. & J.,*116 (“116 (|*116 *116 *116 ;*116 
6s, cur’cy,’96....reg.\J. & J.:*118 *118 /*118 ,*115 (*118 (*i18 
6s, cur’ecy.’97....reg.'J. & J.\*120 |*120 |*120 (*120 .*120 ;"120 
6s, cur’’; ,°98....reg.'J. & J.)*123 *123 «6(*123) =O *123 i* 123 .*123 
68, cur’sy,’99....reg.J. & J.i1*125 i*125 :*125 *125 '*125 '*125 





* This is the price bid at the morning board: no sate was made. 

State and Railroad Bonads.—The transactions in State 
bonds this week at the Board have been very small (though 
generally at firm prices), except Tenn. Settlement 3s, of which 
there were sales of $130,000. at 74@7414. The only other sales 
were $2,000 Ark. 63 fund. at 17, $10,000 No. Car. cons. 4s at 97, 
$11,000 So. Car. Brown consols at 10234 and $10,000 non- 
fundable at 41. 

Railroad bonds have continued strong ona good business, 
well distributed, prices in most cases being higher than when 
we last wrote. e€ more active issues were the Tex. & Pac- 
ifics, M. K. & T. rights, M. L. S. & W. exten. 5s, M. & O. gen 
erals, Wabash 2ds and Lou. Southerns, and the larger advances 
were made in Green B. Win. & St. Paul incomes, N. Y. City 
& No. 2ds and Shen. Valley generals. 


Railroad and Miscellane us Stocks.—The stock market 
has been irregular this week, on a fairly active business. 
There has been considerable bear pressure at times and the 
mareey of traders seemed to be on the short side. 

The coal stccks, particularly D. L. & W. and Phil. & Read., 
have been active, the former early in the week on the report 
that a large amount of the stock had been accumulated by a 
bull clique, and the latter on buying apparently by the Worm- 
ser interest and on the report that considerable stock had been 
acquired by a syndicate opposed to the Corbin management. 
But to-day the large advance in Reading stock to 4314 was not 
accounted for except on the covering of shorts. D. L. & W. 
closed to-day at 13714, against 1363¢ last Friday, and P. & R. at 
421 against 3914. Chicago & East. ill., on reports of the pass- 
ing of the preferred dividend made a further break on Mon- 
day to 2614 for the common and 70 for the preferred, but recov- 
ered part of the decline later in the week, and closes at 29 for 
the common and 7214 for the preferred, against 3214 and 
80 last Frida¥. Rock Island fell off on the rumors of 
an issue of new stock, &c., &c., all of which were promptly 
denied by President Cable. The most important influence, 
however, was the announcement by the C. B. & No. of a re- 
duction next week in freight rates from Chicago to St. Paul, 
and Rock I. stock sold down to 9214 on Wednesday, 
but has since recovered part of the decline, and 
closes at 935g. The advance in the Bur. & Quincy’s 
quarterly dividend to 114 per cent had a good effect 
on the entire market. Tenn. Coal & Iron broke on 
Tuesday to 8014 on active selling, but closes to-day at 85 
against 851¢ last Friday. Colorado Coal & Iron was active 
and advanced to-day to 51144. The market was active and de- 
cidedly strong in the last hour to-day, with Lake Shore up to 
106%, Missouri Pacific 7514, Lackawanna 13714 and Reading 


421. ; ) 
Trust stocks have been active for Sugar and Lead at irregular 

prices, Sugar dropping to 561g on selling, as reported, by ‘‘in- 

siders,” and closing at 5934, against 64 last Friday. 

closes at 191g against 2114 last Friday, and the publication of 

the report and proposed reduction in capitalization seem to be 





well received. 
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HIGHEST AND 
STOCKS. Saturday, | Monday, { Tuesday ane eee of the Peney ney Te: Fe 
ae Feb. 1. Feb. 3. ange a Tieieg, Friday, | Week, 
in "Active RR. Stocks. . 6. Feb. 7. |Shares. Lowest. Highest. 
son Top. & Santa aan 
Seen ee. & aan PO. --- 32's 3276} 326 321s) 31% 92%) 32's 32%) 32% 33% 
Canada Southern .... 5 % 75 | 74% 74%) 74% 74%) *74% 75 3253 33%3| 16,495) 303s Jan. 15) 33% J 
Central of New Jersey........- 119% 120 44 55 | 54 541g) 541g 5419] 541g 5 1s] 7473 75 | 1,600|x73% Jan. 25| 77% Jan. 3 
Central Pacific.........-..---- ‘34 34% 119% 119%¢| 11512119 | 116%9 117% ssaiatae) at 450” 5865/53 Jan, 15| 56¢ Jam, 23 
Chesapeake &0.—Vot-Tr.cert. <a6* aan Shit Sel Bb%y soe) seit a5 Baie 33%) 233% 33% 250) 3344 J eb. 4l127% Jam. 8 
do 1st pref..| “64% 6519) 65 Sia 2 251g 25%! 2553 *; 3344 Jan. 2} 35 
Do 65 64 64%) * 2553] *251g 26 3,247) § 5 Jan. 4 
Chicago Burlington & quincy. 107% 10814] 10655108. | 106% 43%] $39 43%9| 4312 435) 43l9 4341 93 Ga Jan. 15| 65% Jam, 8 
Chicago & astern Iilinols..:| 30. 31. 264 30w| 284 ‘234 ners 2055 "22 toe 10819 10812] 24,876 10834 Fen: 17|108% Jan. 9 
cicgy eaters dike | HBS) HS da ES) S| ae A ial aad Bie | Bede 
* * “ 4 ’ 
Chicago & Northwestern — PEt B ho ie? —_ ths. "11315 116 “1155 118 © 115% $504 ay 6734 ha 20 ee i 
* 1 
Chicago Rock Island & Pacific "95%. 95% 92% 9551 92% 141% oe ees at aagel 485 lost Feb. S/12% Jan, 27 
t. Louis & Pittsburg.| “16 17 | *16 : 924 94 | 92 35/140 Feb. 5/14 
P 174| *16 17 : 9212 93%) 93 93% 125,964 34 Jan. 3 
Chicago St. Paul Min. & Om... a 2 °Ss se Se 46| 46> Avial “46° 48 | “4600 47 100| S2at Sen: 16] 170 Jem, 2 
pref. |" SB), 3333. | 132% 33 /| *32% 33% 22 | es? Seel dee 430 Jan. 13| 49% Jan, 28 
Cleve, Cinein. Chic. & St. L -sagze BUa|*-,.5-- 97a] “9310 97 | 92a 920 28, 33 | 33, Sea . S00) aan ~~ 2 a te 
cotmibusnocrne vas 27a] ae SE4) 22" $E5| 2 Be gue 72s) Te” 72 | Za 224) 64h) Bom Jan. i) Tate San. 39 
re Lackawanna «West| 13643 137 - 21% 21%) 21 ‘ ; 97 Jan. 9) 9 : 
Denv. Tex. & Ft. W., Vot. cer : 1362 13744; 1364 137} ‘ 8 153 21 21% 22 525 99 Jan. 29 
‘ . . cert. 6 351 4; 136383137 | 135% 13673) 1 1849 Jan. 13) 237% J 
D assented ..| *35 5% B5%9) SoM 5lg 36 @| 1366 137%4/118, of 13410 J B van. 25 
East Tennessee Ge 0 cece So #35 f Bly 351, 3514; 20 an. 7/138%3Jan. 9 
Do “istpiet!| “72” 78 | <7 78 bt “on “Bu on) Soy 98) Om 8 Sel See dee ol Sean, OS 
Illinois Central...... vedas 1184 sont *23 2344) *22%4 22% 050 33 71 71'e) T2l2 72 600 or — “ 10° Jan. 28 
Lake Erie & Western..-----.. 1973] 119 119. | 120 120 | 119% 119% ate -atm 14400 dt 3,112! Sou Jan, 20; 24 Feb. 7 
Cs ae une ara 191g 1933} 19 1 18% 187, on 119 | 119% lly% 462 117% Jan. 2120 ng 
fais Shore & Micb. Southern | 106 10622 106 106% 105% str) ton 665 637 665 at, hn aaa 17% Jan. 4| 1933 rep. 3 
land .........--.-.-- *88 3 | 1057, 10613) 106 ’ 62% Jan. 3! 6 ; 
Louisville & Nashviile of Sa Be 88_ 888 9 897 7.| * 1064) 105% 1067s} 13,652)104 - 3) 63 Jan. 31 
Louis. New Alb. & Chicago ... 8953 90 | 887 89%) 8812 89% oe tael ae oe gu 1852/1045 Jan. 15/1067 Feb. 7 
Se ee Ae cage 1-108 ° 103 49 | 45 88° 89% 89 90's 89% 90%) 50,169]x84 Jan. 13) 91 Jan. 8 
Michigan Central. onso!..|"102  105%|*102 10449, 103, 103 |* 50 | 49 51 206, 50,169]x84% Jan. 23) 91% Jan. 29 
ese as ag 72 yap TNS 94 96 | 95% 95u| 99% 95 103, 1040] 103% 105, | 104, 104%) 1,250 100 Jam, 141107 Jan. 27 
* e * 1 ~ . 
Missouri Kansas ‘cto 11555 738 1134114 $114 114 130% 110491132 96 | "94 96 | ...... o6ls con, 30 104 TS 
Missouri Pacitic............--. mee ted st a eal ee 113138 | 112, 132 |, 2a0i10% Fed. 5117. Jan. 23 
e« re Seer. ae x 74 ei 4,165 ; . 
Nashy. Chattanooga st. isais| 104 104. 102 104. |*102 a ia? dau dee 7 | ie. tom 39,982 7119 Jan. 2 76% Jan, 27 
r e . 
New York Chic. & St; Louis.” *T Fag = 1065s 10658) 106%e 1067 107 107 308 106 102. 108 $2 102 i goa ° a 
= Ast ?'| *70 8 17% 18 1749 174 *17. «18 106 53 10712\*106 % WwW7s 717|10644 : ne 6104 Feb. 1 
- eet) ee tS ce ae | Sek el Bee oe 70l2 71a! *70 OG at Jam: 1S\ tec dam: 27 
ew York La & 20° 40 | 39 *70lg . 4 Jan. 
Do ke Erie West 27% 2714] 27 271g ait i + ta - *3815 3914 *39 394 -— i a J71l1o Jan. 6 
New York & New England. ..| 4Sis 49%4| 48°" “48% 60 60 27° 27% 278 2738) 5,555) 26 qe SF Se te ae 
New York Ontario & West be 19 1 144) 48 487| 47% 48g 43°" 4853 64 64 *62ln 65 12 60 Tan. 21] 6 % Jan. 29 
New York Susquehan. & West. *7 1g 2° aR se “wae 1943, 19 19 ca ip co” fi -46,380| 4344 Jap. 7 1" — ae 
Nortole & Western..... 27°! «21m Beil “31% 32%| 226 ete wa ° git ven aaa: ah” Se 1603| Sscjam: 2] 7adam 9 
pepe ree + ‘ 22 ‘ 4 i ‘ . 
Northern TOE sen anert <> fo me oe 62% B2%e] 21% 21%) “21'e 22%) 121% 22% 515) 30, Jan. 17) 3112 Jan. 25 
coponi is - *62 63 Jan. 3 ‘ 
oun Padnanapeh | RS EY Hae Sl dh HRlgae BY) 2) six aig , 310) goa Jan. 8) G38 an. 3 
on & Utah North..| 54 21%/*21m 22 | *:; fe ee 1 Te J 13! 
Oregon & Trans-Contin 54 | 54% 54%) 53 53%] 5 sine g2 | *3iig Zia| "1001 0% Jam. 12 7633 Jan. 28 
Peoria Decatur & Ev ental... 37 37'4 3678 372, 3612 37 = 53% 52 52%) *525 53's) 2,876 Dn 14, 229 Jan. 28 
Phila.& Read.Vot re 20 0 20 2015! *19 20 P 64g 36%) 3653 3744) 36% 37 3°108 3 lg Jan. 15, 56 Jan. 2 
Do . Heke) 23% 23%). 22% 23% 3os0 o2al gore 22% sant oonl got 2a7 294,095] B5t2 Jam 13 43% Feb 
voectomemegaonnte ith xP idles Gee addy EES METAGE alte ats Eada 3 ES ian 9 
an F 1 = : 
Do ca ee ee ee oe 9) teers teas tee 1S | tees es 1f45| 76, Jan. 18| 79% Jan. 30 
Oo Ist pref. 3812) *38 «= 39 | 33) 38 | *37 39 “16 «18 | *16%2 18 200! 16 7 . 71084 Jan. 31 
St. Fae & Deleth..-. "| *30°° 3 -..| 23 93 | *83 93 | *83° 85 *38 384} 38% 38% 500! 365 — at 17 Jan. 27 
a ei ae SU | +32 BE | Sue Bou] Goro Fa) B3u Boa) WE Bhy 7a O° 3am, 7 9e%Jan, 8 
au Bees. sot ag ‘ 34 
Southern PaciioOo. | gam B44) B47 34%| BO 112%) 113 112%) 1799 173i; “33 857] g10l 83. dam i7| 85 °Jam. 7 
coma —--| HE Beaty GY Se ae ge asl ete atl Siw ee 1097 1114 Jan, 28115, Jan 9 
. Ann Arbor & N.M....... 357 12 46 ‘ Ql) 21% 2llb : 3: 3,700) 3212 J 3: 
—————————e 57g 3614] 3553 3618) 3553 36 4 9} 21lo 215a| 2153 217% 5,620! ; an. 15 35% Jan. 3 
Wabash, new.................. 67% 68 6714 6818 66% 671 35% 3578, 35% 357, 36 3650 8.1: 2019 Jan. 17, 2215 Jan. 27 
Wabash, preferred .......... 13% 13%! 13% 13%) 13 71x| 66% 67%) 66% 674) 6738 67° 50) 302 Jan. 4 3653 Feb. 7 
Wheeling & “Lake Lie. 8, ae 3353 34 33s 34° 2314 2 bs 237% 3355 29° Bese 134 606: 127 Jan. 13 ta Fon. 28 
‘ned = 33 29 ‘ 2 a = 29 o 4 
Wisconsin Central Co...2 3330 70%3) 69% 69%) 70 704 $9 B01 3314 3353 S3le 337% 6110 3014 se xf oe tse Ee 
Wiectheceens Siscka| SO See Se S| Ga Go aus" Gyre Las Grae Jan. 18 71s Jan. 38 
as ° 6 ~ . 4 = 
Seeman Coal @ iron... 222 4719 474) 47 47%) 45% 47 | 4614 46%) 4678 47 a Mets ate esteictamans Gaid a eas te 
ommercial Cable Co......... 853, 46 3 "3 47% 48% 1 | 
Consolidated Gas Co. ers eee 1933 198% 103% 10215 1025| 10332 10213| 102% 102%| 103 a 30590! 394 Jan 2 Meek aie - 
e udson Canal... 96 03 
Oregon improvement Co... = 475 othe +47 48 ry? Se 131" 15144 1314 131" + te 96% 97 3.305103 ton 12 197% 5 23 
‘| « oo | eee a eS a 3,201'147 J 
Oregon R’y & N 94° 96 | 95 9 “47 48 | *46 48 | *47 0 4 an. 2153% Jan. 10 
Pacific Mail ¢& Navigation Co: ee 10032) 100% 100% +1004 3 okt <ae | aan “sae bake BS}... <r-7} Gaeeeeee sift ae? Sos oe 
Puliman Palace Car Co ....... 139% 4078) 3922 41 |, 39% 39%) 39% 39 100 100 100 100%, | 935100, Jan. BR ot 
Tennessee Coal & Iron........ 91 192 | 190 190, +189, 191 "189° 191 * 39 131g) 289% 9918 9,167) 36% Jam, 3. 41% Jam. 31 
Do do pre pl ee € 80 83 189 191 (189 191 | 2500189 Jan tae ts 
Western Union wh MED wages tage “aaa “Eeael “aaa * 83%! 83lo 844| 84% 8533 11,539, 83 Ton 2193 Jan. 16 
Trast Stocks, (Unlisted. a 8543] 84% 854s) 84% 847, "95°" 85°] “Sam 85° '| “Sa%e B47 | oe. 101 5 en 4+ Jan. 7 
American Cotton Ol Trust. | *32%9 34%| "32 34 | *3 Sa% “G5” | “BA% "84% 6 805,"83 Jan’ 13) 89% Jan. 29 
*« ~ a 2 $4 31 * i ° . 
Distillers’ & Cattle eee 9 27% 28 | 26% 2715] 267 . % 31%) *32le 3410) *32 35 
patenscwer oe] Be os &. oe ool Ge bee Be fe 8° Biba og S58 Tam: 0) $244 Jan: 8 
e Certiticates$....___ 197%, ; 39 . 
Sugar Be@hotiee Ca 10535 1064) 105, 10642 phe 2b abe eel wane ae 128 io% wey ee see. 2 Sen en, 
ase ere Socks, Siu 168%) 60° Giis| ‘Sea 907] Ser So | *Seit S9-1100,01 50 Jan: 10) 64 Feb. 6 
Americai Barr ataseee Pe tosds 152 155 "152 156 [1152 157 [+152 156 [:159 157 9%_/100,631 50 Jan. 10) 64% Jan. 31 
ed States... 7777777" 115 116 * ; *153 1 | 
Weill. Waren Ge. 07°° | 986. 1-55. M6 116 (“115 117 | 115 125 [*145, 217, “215 ti7 | “a6i 152, jon. 9182 em 
Roeeeess accoceshis- | ae SOP: RRO ED Ree 206 (2140 ‘ 8919 8910) | 884s 82%) [a6 ae a 16 Jan. 22 
American Telegraph & Cab] | ig i “140 145 1 26 135 .o 6) 90 Jan. 31 
Atlantic & Pacific... e.| *B4le 86lo) 86 86 | 86 86 | sou 86% an. 7144 Feb. 7 
Chicago & Alton. ---<.02.2.1, ‘ot aah leven ‘see lene * 200 | aye) R83 864 87 87 $85 85 Jan. 6| 87° J 
ash. & Balt-—itrist rec.) $2 135, "130, 135, |"130, 134 130, 194 ("130,135 *130 135 | oo ds Jon. 13) 95 Jan. 10 
Colaitine tte Te: AS Bie Se oe 3 | *2% 3 ay ae 133, Jan. 4/135 Jan. 
Suorare Sect ons “Hew Hel ag dig te 9 2 a 8 Be be os ie Eden go gan 
Terre H ~|  9E8 DEB DV 4D) ew a- ee o0-ee Sg | 5 ‘ waa 
Evansville & Terre Haute...) 1081 1084, 108 108% 107 107 -| 2504 51 |, 50% 50% 50% 5058. 500) 15 Jan. 10) 20, Jan 27 
Quicksilver Mining Co. “| sanpas cent] oegacte coe oon: Se: eee See eee See See ae | 1120 96° Jan. 17 eb. 1 
St. Loni do preé.| 35% 36'| 3 sg] 726 Bal Btn Bug) eG em) Oy Be! «300! Sa jan: Touse vBeb. 4 
8 Ark. & T - 3612 369, *36 | 64 653 | te 
Texas & Pacific Land Trust. 28 we ee oe ee oa. See ee et 39% 39%, 100 anit Feb. 7) (7% Jan. ° 4 
rust. | *22 28 | *21 | ep a, 6 «6 Go| | 3512 Feb. 1| 39% Feb. 7 
lg 22 | *21 226 4 64! 945) 6 
91 28 '*21 23 | 22 £22 | e Jan. : lg Jan. 8 
2 108’ 20% Jan. 23% Jan. 2 






























































































































































: 260 THE CHRONICLE (Vou, L, 
: INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) 
: 8 | . 8. ° Ss . 8 . e s 
; Bid. ; Ask. )| eel | Bid. | Ask. )) | Bid. | Ask. | Bid. | Ask 
: Alb’ny & 8usq. = 1170 | Eliz. Lex.&B.8 20 | 25 | Man. Beach.. .| 5 6 |N.Y.&Harlem| 250 |...... ||Rich.& All.tr.r.| 2319! 2419 
‘ Bell. &8o. U1. pf ae —G. np &8t.P;* 7 814 Mar. ms &Ont’n) 12 | 16 | N.Y. Lack. & W/‘113%'...... Rio Gr. West..; 18 | 19 
: B.&N.Y.A.L.pf 1019 seswse | Hous. & Tex. C. 3lo 0. ref.. 90 | 94 | N.Y.N.H.&H.'*250 |...... do is 41 | 43 
; Buff. R. &Pitts.; 16 | 20 | Ill.C.leased!’s. 7 |102 | Mary’d. oal .|* 16 | wit N.Y. &Nor. pf.|* 23 |...... es il 0 Iecesco 
Y do. pref.| 7612 77 | Towa Eheeed cannes 10 | Mem. &Ch’st’n ...... Ce: Ohio Ind.&W’n 5 9 do. -| 110 (125 
; Burl.C.R.& No 0°} 35 || do _ pref.| 23 | 28 | Mex. Central..| ...... ae 0 ref.| 20 | 30 |/South’ nCot. Oil sSbeak ‘Teseee ° 
¢ Cedar F.&M.* 4...... | Keok. & DesM.! ...... 9 | Milw. & North.) 50 | 60 | OhioSouthern.* 16 |...... South Carolina) 139! ... ° 
i Cl. & Pitts.gu..) 155 | Kommelt | do. BOE.) s2s-- 10 | Minn. &8t.L.\* 72...... Pitts. Ft.W.&C*154 156 ||Tol. & O. Cent.'* 45 |...... 
Col.&Grnv.pf.| ....../....-.: ings. &Pemb) 23%) 26 || do ref.|* 153./...... | do. special.| ....../...... do. pref.|* 70 |...... 
Den. & RB. 16 ij’. Laclede Gas... 162) 1712 M.K.&T.rights * . re ‘Pitts. & W.tr.re; ...... 29 ||Tol. Peor. & W.|)* 15 !...... 
Des M. & Ft. D. 6 | 3 Mahon’g C. R’y, 60 | Morgan’s L.&T) .....-. ae Pitts.& W.pref}; 54 | 38 ||Utica&Bl. 7: 130 150 
Des M.&F.0.pf, 18 | 25 | do. pref.!| 108 wastelie Morris & Essex! ...... eRe ‘Renns. &S8ara.' 180 (185 (iVa. Midland.. 434 
| BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1896. 
) Closing. Range since Jan. 1. Closing. Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. 
Feb. 7 Jan.31) Lowest. | Highest. Feb. TiJan.31; Lowest. Highest. 
Atl. & Pac.—W. D. inc., 68, 1910 i / 12% | 12 Jan. | 14 Jan Pac. of Mo.—Ist, ext., 48,1938) 99 b.)101l42 | 98% Jan. |101% Jan. 
Guar., 48, 1937 .......-.------- 71 1 71 Jan. | 73% Jan 2d mort., 73, 1891 ........--- 1028g |10244b.'101%4 Jan. |1023g Feb. 
Can South.—ist guar., 5s, 1908 108 ‘\1071g |107 Jan. |10819 Feb. || Mobile & Ohio—New, 68. 1927../116_ b./116_ b./115% Jan. |116 Jan. 
. | Se enrages 100 99% | 9714Jan. (100 Jan. General mort., 4s, 1938.....-. 4 645g | 57144 Jan. | 65% Jan. 
Central of N. J.—Cons. 78, 1899.|121% 122 121 Jan |122 Jan. || Mutual Un. Tel.—s. 7 6s, 1911./102 b.|101 b./101 Jan. {102 Feb. 
Convert. 78, 1902..........---- 1272p. 124 12419 Jan. |1241o Jan. |, Nash. Ch. & St. L. —ist, 7s,1913)132_ b./132_ b./132%4 Jan. [1383 Jan. 
General mort., 5s, 1987....--- (111% (11142 (110% Jan. |112° Jan | Consol. 5s, 1928.....-.....-.-- 1087g {10873 |106% Jan. |109 Jan. 
Leh.& W.B., con. 78, 1909,as’nt 1154sb. 115 b.1115 Jan. [116 Jan. |N. Y. Central—Extend., 5s,1893|103% /104 103% Jan. |104 Jan. 
do. Morten bet 1912......|.-....-.|-------- 3 Jan. |103 Jan N. Y.C. & H.—1st, op., 78, 1903/13012b./130%2 (13014 Jan. |130% Feb. 
Am. Dock & 5s, 1921 .../109%a. 110 10712 Jan. |109% Feb. Debenture, 58, i ciameend 111 1114ga./110% Feb. |11114 Feb. 
Central Pacific—Gold 6s, 1898../1145g {114 112 Jan. 1145, Feb. N.Y. & Har,—lIst, 7s..... IMEEE  Gilcceceéeelvcincd utnocblcidans dheced 
sand grant Sa, Pl nangenetih 103 eb.|108<b. 101% Jan. {10219 Jan. ||N. Y. Chic. & St. L.—1st, “, 1937|_ 97 97 9312 Jan. | 97 Jan 
Mortgage it, Tl cchensensewl I I cna aia N. Y. Elevated—l1st, 7s, 19 114 b./114 114 Jan. |115 Jan. 
Ches hio.—Mort. 68, 1911..|........ 118 a.|11535 Jan. 117°” Jan. |/N. Y. Lack. & W.—Iat, 6s, 1921./1321eb.|........ 13219 Jan. (134 Jan. 
ist consol. 5s, 1939. .......-.- 101 (10138 |100%4 Jan. |191% Jan. Cons‘ruction, 5s, 1923 ........ Lili |........ 1119 Feb. |11112 Feb 
es. O. & So. W.— 6s, 1911..... 169 113 110 Jan. |113% Jan. ||N. Y. Ont. & W.—ist, 6s, 1914.- 112%9b./113!eb./112 Jan. (113% Feb. 
Chic. Burl. & Q.—Con. 7, 1903.. 1261gb. 126%4b. 126 Jan. \127 Jan. ||\N. Y.S8us. & W.—1stref., 5s, 1937| 9842b.| 99 9748 Jan 9 Jan. 
Debenture 5s, 1913..... .....- 104% | 0458b.:104 Feb. (105 Jan. Midland of N. J.—1st, 68, 1910)-----.--|..-.+-+- 115 Jan. |118 Feb. 
Denver Division, 48, 1922 ....| 93 941ob./ 9419 Jan. | 95 Jan. || Norf. & W. Clinch Val. —58,1957 60h oie rer 93 Jan. |101 Feb. 
Nebraska Extension 4s, 1927.| 94 | 9312 92 Jan. | 94 Feb. ||North. Pac.—1st, coup., 6s, 1921 114%b./11433 (113% Jan. |11419 Jan. 
Chic. & E. 1).—l1st, s. f.,68,1907/118 a.118 b./118 Jan. |118 Jan. || General, 2d, coup., 1933...... 114\4b./113%b./11253 Jan. (11419 Feb. 
Consol, 6s, 1934 .......-...---- 120 a.120 b./120 Jan. |12115 Jan. General, 3d, coup. 68, 1937 ...|-------- 109% (10944 Jan. |111 Jan. 
General consol. ist, 5s,1937..| 95 b.| 95 b.| 95 Feb. [100 Jan. ||No. Pac. Ter. Co.—ist, 6s, 1933.\107 b.|107 06 Jan. (10712 Jan. 
Chic. Gas. L. & C. ~ist, g,58,1937 93%b.' 934eb.| 90% Jan. | 94% Jan. || Ohio Ind. & West. —ist, 5s, rec 4 8344 | 82% Jan. | 849 Feb. 
Chic. Mil. & 8t. P.—Con. 78,1905 126% (126 b.|1245 Jan. |127 Jan. | Ohio & Miss.—Consol., 78, 1898.|115 a./115_b.|115 Jan. |115 Jan. 
1st, Southwest Div.—6s, 1909./115 a.'114 b.|113% Jan. |114% Jan. | Ohio Soutnern—l1st, 68, 1921 ...|-------- 097ga./108 Jan. |109% Jan 
1st, So. Min. Div.—6s, 1910 ../114 b.11419b./113 Jan. [117 Jan 2d, income, 6s, | pedi cmnaglicae ERIE. 2 Shien 5 Jan 55 Jan. 
1st, Ch.& Pac.W. Div.—5s,1921)........ 1075sb./10519 Jan. |1075g Feb Omaha & St. L. —Ist, 4s, 1937..|_ 7532 54 | 73% Jan. | 751, Jan. 
Chic. & Mo. Riv. Div. Sadak 038 10242 |102%4 Jan. 102% Jan. | Oregon Imp. Co.—1st, 68, 1910.|10342 |103% (1011. Jan Jan. 
Wis. & Minn. ace 1921 ..,103% |........ 103 Jan. |103% Feb. | Ore. R. & Nav. Co.—1st, 68, 1909|111 b./111 b./110%2 Jan. 1113 Jan. 
Terminal 5s8,1914............. | 1104 103'4b./10314 Jan. [105 Jan. || Consol., 5s, 1925 .............. 104 1L0312b.'102%4 Jan. (1104 Feb. 
Chic. re Ww. Consol. 78,1915.'142 b.)144 143 Jan. [144 Jan. | Oregon & Transcon’i—6s, 1922.|105%4 {105 103% Jan. |106 Jan. 
Gold, 7s, 1902....... .....----- 127_ b.|127 261 Jan. |127% Jan. | Penn. Co. —41lgg, coupon, 1921..|109 b./109%4b.'108% Jan. |109%4 Jan. 
Sinking fund 6s, 1929......... 116%9b.|117_ a./11512 Jan. 1116 Jan. | Peo. Dec. & Evans.— sh. Ga, 1990 cecccces 102 b./101 Jan. |104 Feb. 
Sinking fund 5s, 1929......... 108 2b. 10812b. 10834 Jan. {11019 Feb Evansv. Div.—1st. De. . leanenehs 03 b./101%4 Jan. (105 Feb. 
Sinking fund debent. 5s, 1933,110 b. 109 b./109 Jan. '110% Jan. | BG MGEs... SG, 1987... ccccccocce 69 a.| 72 a.| 69 Jan. | 72% Jan. 
25-year debenture 5s, 1909...:106_ b..105%b./105% Jan. [10612 Jan & .—Gen. 4s, 1958..| 8642 | 8644b.| 85 Jan. | 87 
Ex sntion 48, a ee 7 9 b.| 96 Jan. | 997% Feb 1st pref. income 5s, 1958 ..... 701g | 70 b.| 68 Jan. | 8012 Jan. 
Chic. Peo. & St. L.—Gid. 5s, 1928 422b. 4 911g Jan. | 95 Feb 2d pref. income 5s, 1958...... 51 50 b.| 48 Jan. | 54% Jan. 
Chic. R. 1. & Pac.—6s,coup.,1917/130 b.130 b./129%4 Jan. {131 Feb. d pref. income 5s, 1958...... 44l4 3 401o Jan. | 49 Jan. 
Extension & col. 5s, 1934..... 105% (10558 [10415 Jan. |1057%. Feb. | Pittsb. & West.—1st, g., 48,1917} $1 807gb.| 80.2 Jan. | 8218 Jan. 
Ch.8t.L.& Pitt.—1st,con. oleae EE. 55 100 Jan. 1011s Jan. | Rich. & All. —lst, 78, ‘Drexel cert.| 69%2b.| 70 681, Jan. | 70% Feb. 
Chic. 8t. P. M. &O. —Con.68s,1930 nei ‘ee. 120 b./121 Jan. (122% Jan. | 2d mort., 6s, 1916, Drexel cert. b.| 40 38 Jan. | 40 Jan. 
Cleve. & Canton—Ist, oo "5917. b.. 95%b.| 94 Jan. 7 Jan. | Rich. & Danv.—Con., 6s, 1915..|116 b./116 b./115%9 Jan. 1117 Jan. 
Cc, C. C. & I.—Consol. 78: 1914.. 130 se | Consol. gold, 58, 1936 ......... 89 8lo Jan. | 9012 Jan. 
General consol. 68, 1934...... a ESS 11714 Feb. |118%4 Jan. | Rich.& W.P.Ter.—Trust 6s, 1897) 98%b.|102%eb.| 9919 Feb 2 
Col. Coal & Iron—lst 6s, 1900../104 b.'10742 |103% Jan. {108 Jan. ||_ Con. 1st & col. trust, 58,1914) 80% 1 78 Jan. | 8144 Feb. 
Col. H.Val. & Tol.—Con. 5s, 1931 78% | 74 Jan. | 79 Jan. | Rio G. Western—Ist, 4s....1939| 72 7249 | 71% Jan. | 73 Jan 
General gold, 6s, 1904 ........ 7712a.. 77 b.| 75 Jan. | 77 Jan. | R.W.&Ogd.—Con., ext,5s, 1922/110% (110 b.'110 Jan. |110% Feb. 
Denver & Rio Gr.—1st, 7s, 1900/1184, (118 b./118% Jan. |1181o Jan. | St. Jos. & Gr. isl.—Ist, 68,1925.|105 b./105 b.'104% Jan. |105%338 Jan. 
ist consol. 48,1936............ 78 7773 | 76%¢Jan. | 78 Jan. | St. L. Alt. & T. H.—1st, 7s 1894/1111 b./110%).'/110.9 Jan. |110% Jan. 
Det. B. C. & Alp—1shh ,6s, 1913/1 a. 100 @./100 Jan. |100 Jan. || 2d, mort., pref., 7s, 1894...... 107% (110%b./}07% Fev. |111 Jan. 
Det. Mac. & M.—L4.gr.342s,1911| 36 b.| 36 b.| 36 Jan. | 38 Jan StL. Ark. &Tex.—1st, ,6s,excoup.| 89%8 | 89% | 8838 Jan. | 91 Jan. 
Dul. & Iron eo “»" — 100%2b.,100 b./101 Jan. (1014 Jan i cacccoundecamenantl 2619 6% | 24lo Jan. | 29 Jan. 
So. Bh. & Atl.—g., 58, 92. | 92 b| 92 Jan. | 93 Jan Stl. & Iron Mt. “1st, 73, 1892.|104 b.110722 1104 Feb. 1108 Jan. 
E. Tenv. V, & G.—Con., A i936 104% (104 2b./1031¢ Jan. 105 Jan 2d mort. ili at 109 b.'/10858b./108% Jan 9 Jan. 
Knoxv. & O.—1st 268,gold, ey 109%2b.110 = |108%g Jan. (110 Jan Cairo & Fulton isi, 7s,1891.|101 {10132 |100% Jan. |101%2 Jan. 
Eliz. Lex. & Big San.—6 ./103% (10342b.)103 Jan. |lu4 Jan. || CairoArk. & Tex. = lst, 78,1897/|1044ob./1045, (1025, Jan. (105 Jan. 
Erie—1st, consol. 693. "te, 1920 138 b.'139_ b.|137%¢ Jan. |1391 Jan Gen. R’y & land w Te 911 O% | 88 Jan. | 91% Feb. 
Long Dock, o_o Sennen 109%9b.'10949 [10812 Jan. |1092 Jan. | St. L. & San Fr.—6s, Gl. A 1906) 11229b.!11229b.'112% Jan 3 Jan. 
Comes. Re nd 2142 |121%eb./120 Jan. [12215 Jan 6s, Class B, 1906.... .......... 1125gb.!1121eb.'112%5 Jan. |113%4 Jan. 
KW -Y.L. ao = 2d 60. 6s, 1869 a th B0Gte Jan. 102% Jen. | Ge, Class C, ae 3 “eganceeeenes tt ang 433s 112% Jan 3 Jan. 
. W. - ’ 1 an. 1 an. eneral mor saree . 10915 Jan. 
Gal H ‘&6an Ant.—W. Div. 1st, 5s! 93 b.| 93 Dd.) 921g Jan. yf Feb. | General mort., ’58,1931....... 8 Ret spe: 3 vena stool oO. 
Gulf Co). & San. Fe—lst, 78,1909 119 b./119 11452 Jan. |11919 Feb. |,8. P.M. & M.— Dak. ext ,68,1910)..-..... 7igb.'117% Feb. |11819 Jan. 
SALE Dncccanees cevenses 7 77 D.| 741g Jan. | 77 Feb. 1st consol., 6s, 1933........... ear 117%b.|/115% Jan. |120 Jan. 
Han. & St. : Jos.—Cons. 6s, 1911.|/1204eb. 120% (1290 Jan. 121 Feb reduced to 419s ...|..+..... 1%b.'101% Jan. |102 Feb. 
Illinois Central—4s........ 1952101 b. 100%b./100% Jan. |10142 Jan Collateral trust, BO, 1996... ..cclecccesee O0212b./1011o Jan. |101% Jan. 
{ot. & Gt. No.—1st, 6s, goid, 1919) 110%b.: 110%eb. 10914 Jan. [112 Jan. || Montana Ext. 1st, 4s, 1937 9% 9 861, Jan 9eoJ 
Coupon, 68 ® i TS*4D.). ccccees 7314 Jan. | 751o Jan. | SanA. A.& Aran. P—18t,g.,68,1916 87 b.| 854eb.; 85 Jan. | 87% Feb. 
Iowa Central—ist 58, 1938..... 7) -“‘inesiaces 85 Jan. |100 Jan. || lst, gold,6s1926.............. 87% | 87432 | 85% Jan. | 884 Feb. 
Kentucky Cent.—Gold 4, 1987..| 8442 | 84leb.| 84 Jan. | 85 Jan. Shen. Val.—Iist, 7s, 1909, Pe. z, B00. 115 b./116 113% Jan. (116 Jan. 
Kings Co.El.—I1st, mq A 58,1925 104% (104% |104 Jan. [105 Jan. || General 6s, 1921, Trus 524eb., 5012 | 48 Jan. | 53 Feb, 
Laclede Gas—Ist, 58....... 1919) 86 7 83 Jan. | 87 Jan. | So. Car.—Ilst, 6s, 1990, e: = oun. 97 b.| 9642b.| 96 Jan. | 99 Feb. 
L. Erie & West. ist, Bs D8, 1937/11044b..110 b.1110 Feb. {111 Jan. || emooupe, SF SE deenecocmscen’ 9 a) 9 715 Jan 9 Jan. 
Lake Shore.—Con.cp. +: 22800 ocessees 125 b./124 Jan. |126 Jan. | So. Pac., Ariz.—lst, 6s, 1909-10_|10622b.'1061eb.|107 Jar. |107 Jan. 
Consol. coup., 1903..../125 b.|124% |123% Jan. |125 Jan. | So. Pac., Cal.—ist, 6s, 1905-12..1116 b.'\115 b./115 Jan. |115 
Long Island—l1st, con,” iy ienaecenlenlin ted 6 Jan. |117% Jan. || st, consol., gold 8, 1938... 10242 {101 b./1011 Jan. !102%2 Feb. 
General Ee ey As, 1938 annnenl 8 b.| 98 Db.) 9719 Jan. J So. Pac., N N. M.— 1st, 6 0738 (107346 [1 Jan. |10719 Jan. 
Louisy. & Nashv.—Con.,7s,1898/119%2b..119 (115 Jan. |119| Jan. |/Tenn.C.L. & Ry. ~en, ‘b. “Tet, 6s|1025gb./104%, | 97 Jan. |104% Jan. 
N. O. & Mob.—1st, 68, 1930. ../117ab.!11749b.|11534 Jan. |11732 Feb. || Birm. Div., ist, 68, 1917...... 102% (10322 | 981o Jan. |1031o Jan. 
2d, 68, 1930.......... 08 b. b.\106 Jan. {1082 Jan. | Tex. & Pac.—is st, gold, 58,2000! 92% | 92% | 905g Jan. | 9219 Jan. 
E. H. & N.—1st, 68, 1919...... 1135b./113%b.113 Jan. |114 Jan. | 2d, gold, income, 5s, 2000..... 401g | 4018 | 38% Jan. | 407% Feb. 
General, 68, Saaneanedanernetl 134eb..11342 (113 Jan. [114 Jan. ||Tol. A.A. ’& N. M.—l1st, 68, 1924/106% (107 105 Jan. |107% Jan. 
Trust Bonds, 6s, 1922......... 11l4gb,/111 10919 Jan. {11118 Jan. | Tol. A. A.& Gr. Tr.—1st, 6s, 1921/108 b.'110 107 Jan. {11049 Jan. 
50-year 5a, 1937............00. 108 \4a.'........ 10519 Jan. [106 Jan. | Tol. & Ohio Cent.—1st, 5s, 1935/103%4b./103 b./102 Jan. |10319 Feb. 
Collat. trust 58, 1931.......... SPO ‘lecanees 04% Jan. |10812 Feb. |/Tol. Peo. & West.—1st, 4s,1917..| 7622 | 76 b.| 76 Jan. | 761g Feb. 
Louis. N. A. —Ist, 68, 1910/117 117 a./114%9 Jan. |117 Feb. ||Tol. St. L. & Kan.C.—1st,6s,1916/100 a.!100 b.| 99 Jan. /101 Jan, 
Consol., gold, 6s,1916........ 0312 3 b.1103 Jan. 105 Jan. | Union Pacific—ist, os, 1899 ....1116 b.1116 {115 Jan 6 J 
Louis. South., 1st g. 6s..1917|/10342b.'1032b./102 Jan. |1041o Jan. Sinking fund, 8s, 1893 ........ 16 b..116 b./115%4 Jan. |11619 Feb. 
Louis.8t.L.& Tex. lat g.6s. hd 9842 101 9834 Feb 1 Jan. Kansas Pacitlo—ist, 6s, 1895 .|109%4b./111%b.|/111% Jan. [112 J 
m. & Char.—és, SD, clin dineccdenlemunsebin 104 Jan. (1054. Feb. EE ite endian ews 1J4gb.\111 b./110 Jan. |11139 Feb, 
Metro. Elevated—1st, 68, 1908. .|11219b..112 b./112 Jan. |113 Jan. Denver Div —€s, 1899 a at 1137gb./113%eb./113 Jan. |1131¢ Jan, 
m+ neice patie ad 10842 |106 Jan. |10812 Jan. 1st consol., 6s, 1919......... 16 16 1145g Jan. |116 Jan. 
ch. Cent.—Ist, con., 78, 1902.|........ 126%2b./126 Jan. /128 Jan. || Oreg. ShortLing—tet ,68,1922113 116 b./112% Feb. |116% Jan. 
afpoane. SA Rf ES, ATER 11 111 Jan. {111 Jan. || Virginia wetie ~ m., 5s, a 85 b.| 86 b.| 86 Jan. 7 Jan. 
Lake Sh. & W. —Ist, _ 1921)122 b.|12249b..123 Jan. {123% Jan. do mped g uar.| 8719 | &7 b.| 8712 Feb 8lo Jan. 
Conv. ie, 58, 1907... 3 04%b./101% Jan. (104% Jan. || Wahash—Ist, gold, , 58, 1939... 10342 [103% [102 Jan. |103% Jan. 
Exten, & Imp. s. +>" 1929...|10333 (105% (101 Jan. |105%4 Jan. || 2d mort., gold, 58, 1939....... 8219 | 86 1s Feb. 638 Jan. 
Milw. & No cor , 68,1910.|110%4 |1107%b.'110%4 Feb. {1114 Jan. || Debent. M., series B, 1939...| 5132 | 52%eb.| 50 Jan. Jan. 
ist, Con., G8, 1913............ -|10822b.|1081ob.|108% Jan. /1 Jan. ||West Shore—Guar.,4s........... 05% |105 |104%4 Jan. 105% Feb. 
Minn. & St. Louis—lst, 7s, 1927| 99 b.|10430b.|...... -.....|...... ---.- West. N. Y. & Pa.—Ist, 5, lini, 95 9214 Jan. | 951 Feb. 
a. Soe & Tex.—Con., 68,1920) 7544 | 73% | 71!oJan. | 751¢ Jan. || 2d mort. 3g.» , Sac., 1927....... 32 3153 | 29 Jan. | 33% Feb. 
Beata? DE? oéaniccesons. ux 6538 | 6340 | 614¢Jan. | 651 Feb. || West. Un. ‘Tel.—Col. ng .& 1938'........ 102 10019 Jan. |102% Jan. 
Mo. R., 78, 1904-5-6.............. 113%, (11328 |110% Jan. |11319 Jan. || Wheel. & Lake E.—1st, 58,1926105  |........ 105 Jan. |105%9 Jan. 
eoee 2 ist, con., 6s, 1920.|111 a./111 b.|1093g Jan. |111 Jan. || Wis. Cent. Co.—I1st, g., 5s, 1937. 985g | 987% | 967g Jan. 9 Jan. 
a ok ce _ 2. aa 114% Jan. (115 Jan. |! Income, 5s, 1937.............. | 64 5 604 Jan. | 69 Jan. 
oer ‘‘p” indicates price bid, and “a” price asked; all other prices and the range are from actual sales, 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS 




















SECURITIES | Bid. | Ask. | SECURITIES. | Bid | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. | _E. Tenn. Va. & Ga.—(Continued)—|_ Northern Pacific—(Continued)— 

(Stock Exchanoe Prices.) | Kq. & Imp., g., 5S........---- 1933 * 92 Cent. Washington—1st,¢.,6s. +ee6 SERA Reals. t - 
Atlantic & Danv. 1s g.,68..1917, 9812101 Mobile & Birm. —I1st, g., 58..1937| ..-... 92 |'Norfolk & West.—General, 68.1931] 120 |_..77° 
Atl. & Pac.—2d W. D., gu. 68,.1907) .....- SE '| Alabama Central—1st 6s...1918/*114 |...... New ro as, GW ncicncscee 1932 117 /|118 
Balt. & Ohio—Ist, 6s, ‘Park B.1919| 12119,122 ||Erie—1st, extended, 7s.-...-.-. 1897; 1194212140| Im PS Oaks Alice od ans 1934} 10819}..... 4 

i ML, ochek RAO onchbinabene 1925) *105 (107 2d, extended, Ds nah cidantive’ 1919] 118 |...... Adjustinent’ Ma See BGGs. BER © dideca - 
Cons. mort., gold, 5s........ 988) etuntnt tise d, extended, AS. 1023) 210 |...... on ns SRR aoe i inesectickion " 
Beech Creek—1st, gold, 4s. ---1936, 855%) 89 4th, extended, 5s...........-. 1920) 117 |...... Lake Ch.—1st con. 6s..1920} 10319/...... 
Bost. H. Tun. & W.—Deb. 53.1913) a2 101 5th, axtended, bike wiateadtnbia 928} 103 |...... 6 fotnd. &West.—1st pref.53,1938) 8319) 841g 
Brooklyn Elev.—Iist, g., 68...1924, 11242113 1st, cons., fd. coup., 7s...... 1920) ..-.-.|140 Reorgan. ree., 2d, 58........ 1938} 543g/...... 
te MPs cosnvicdadeddedhee yee 1915) ......|...... Reorg., ag SS ers 908; 105 |.....- Ohio & Miss. =Cons., 8.F., 78..1898) 11459/...... 
Union El., ist, guar., 68....1937| 1081%9)...... B.N. ¥. & E.—ist, 7s8....... 1916) 139 |...... - Fo yen ae 911} 121149/122 
Brunswick & West. —1st,g., 43,1938! ......|...... N.Y. L. E. & W.—Col. tr.,66.1932) ..-...}....<.. Sprinafield 4 Div. —Ilst 7s..... 1905; 11238) ..... a 
Buff. Roch. & Pitts. eos '58.1937|* 98 |...... | Funded coup., 5s..........-. 1969, 875) 8919|| General 5s................... BEES oon ceabdcunsa 
Roch. & Pitts.—1st, 63...... nl BE liscens || Zmoome, G4.........0..--.200- 1977| -----.|------||;Ohio River RR.—1st, 5s....... 1936} 101 |..... e 
do _Consolidat’d 1st, 63.1922/"114 (118 || Buff. & S. W.—Mortg. 6s....1908) 94 |...... | General mort., , gold, 58...-.1937) 90 |..... ° 
Burl Ced. Rap. & No. —ist, 58.1906) ...... 9719 Jefferson—1st, gu. g. 53 ....1909|"10512 106 | Ohio S0.—Gex. m., g., 45..-.. 1921} ...... 65 
Yonsol. & collat. trust, 58...1934/*..-... 94 | Eureka Springs R’y—ist, 6s. g. 1933] ------|------ Oregon & California—1st, Oe eee prem s 
Minn. & St. L.—1st, 78, gu. .1927| 112 |...... Evan. & T. H.—1st, cons., 68.1921/"116 |...... |Pennsylvania RR.— 
Iowa C. & West t.—1st, 78....1909| 90 /|110 Mt. Vernon—l1st 6s ......... 1923} 110 |...... | Pitts.C. & St.L.—1st, ep.,73.1900) 115 |...... 
sn am 3 -F.&N., ist, 68.1920) 90 |...... Evans. & Indian.—1st, cons..1926) -.-----|.----- Pitts. Ft. W. & C.—Ist, 78... -1912 yo 
déadihenimihean tan ned 1921) .--...)...-.- '|Fliat & P. Marg.—Mort., 6s...1920| 12138|122 Mls Piiididhecaciddhbteschens 1912/*140 |...... 
Central Ohio Reor.—1st, 4198.1930/*101 (10312) 1st con. gold, 5s............. 1939; 10314/105 TS dite cocdctdhasctons 1912} 138 /|141 
Cent. RR. & Bank.—Col.g.,5s.1937| 1004 10139) FI a. Cen. & Pen.—1st g. 5s....1918} ------|------ Clev. & P.—Cons., 8. fd., 7s. 1900] 126 |....... 
Sav.& West.—istcon. g.,5s,.1929, 96 | 99 ‘Gal. Har. & San Ant.—Ist, 68.1910) ....-.|..---- 4th, sink. fund,’ a 1892} 103%/104% 
Cent. of N. J.—Conv. deb., 63.1908} 119 |..... Sas TE ccictcdbos cecene 1905)|*..----. 100 St.L. V. & ist, gu., 78. reeds 113 |..... : 
Central Pacitic—Gold bds.,6s.1895 ily) ...... West. Div., 2d 6s............ BOUL: ax0c<elsacese! SB cnrarntvcesandwasccctiolode 
Gold bonds, 68............--. 1896|*11119/11219|'Ga. So. & Fia.—Ist, ¢. 63... 1927; 95 (100 | 2d, = NR SIO ET 1898 10819}..... " 
Gold bonds, 6s.............. 1897; 113 (114 | Grand Rap. & Ind. » & C8. 5s..1924/ «....-. 95 ||Peoria Pek UVion—Ist, 6s ..1921} 110 |..... ‘ 
San Joaquin Br., 6s......... 1900\*112 |...... | Green B. W. & St. P.—1st 68..1911, 82 |...... 2d mortg., 4198.............. 1921; 674; 70 
Cal. & Oregon—Ser. B, 6s...1892) ------|...... ‘| 2d income, 1st subs. paid .......| ------ 23 ||Phila. & Read.—3a pref. convert 44 |..... . 
West. Pacific—Bonds, 6s. ...1899| 11019] ...... || Housatonic—Cons. gold 5s....1937, 106 |106%2 | Pine Creek Railway—6s...... 1932) ...--.|----- : 
No. Railway (Cal.)—1st, 68.1907) .-----|..- eee} . Haven & Derby, Cons. 5s..1918) ------|------ Pitts. Cleve. & Tol.—Ist, 6s...1922} ......|...-.. ° 
Ches. & O.—Pur. M. fund, 63.1898] 113 |11512' Hous.& Tex.C.—1st, m. 1. 7s.Tr.ree.|. ------|------ | Pitts. Junction—1st 6s........ 1922} 118 |..... ° 
6s, ‘gold, series bn 2a ae ca ssid 1908} 118 |...... West Div. 73,Trust receines. 1891 *112 (115 ||Pitts. Me. Y.—Ist 6s..... 1932} 115 |..... ‘ 
Ches. O. & So. West.—2d, 6s..1911} 80 |...... 1st Waco & Nor.—7s........ 1901; 105 |...... '|Pitts. Painsv. & F.—1st, 53...1916) 98 |..... ° 
Chica o & Alton—Ist, 7s..... 1893} 108%3'110 || 2d m.8s.M. 1. Trust receipts.1913 120 |...... ||Pitts. Y. & Ash. —Consol. 58..1927] ......|....- ° 
Sinking fund, 6s............ 1903|"121 73/122 Gen. mort.6s, Trust receipts. 1925} _75 | 76 || Prese’t & Ariz. Cent. lat, 63,¢.1916] ....../..... . 
Louis. ~ Mo. River—I1st, 78.1900} 11822|120 | Minois sey olga £-, ..1951; 10738)......! 2a toome, G66... ....4....-.... 1916)* 39%)..... ° 
"She i A i 19 118149)...... 1st, , gold, 3 cocccccoccnsecch On O19) 98% 7. . & Danv.—Debentiite 63.1927) 10214105 
Bt. L. Sask. & Chie. —lst, 78.1894) 112 {113 | sliad f. Div. ~Goiip, » 6s .--1898} 112 |...... = —_ M. 8. f., Z., 53........ 1909)* 83 | 90 
1st, guar. (564), 7s......-. 1894! 112 |......! idle Div. —Reg., 5s....... 1921; 116 |...... || At Char. —ist, ag oe 1897; 11048 ..... e 
2d mort. hs Tiss wckcese 898/*i13 |...... | C. St. L. & N. O.~tten.i., 78.1897| 117 |...... | do. Income, 6s....1900 10518) bode 
2d, guar. (188), 73......-. 98)*113 |......) ‘Ist, consol, 78... ......-.<. 1897; 117 |120 | Rome Wat. & Og. —I1st M., 78.1891| 1051, 
Miss.R. Bridge—1st, s. f., 63.1912) 107 |...... a < Oe a eeGeerrTe 1907| 117 |......' St. Jos. & Gr. Is.—2d inc...... 1925; 30 |..... e 
Chic. Burl. & Nor.—Deb. 6s. ..1896| 1044/1041, Gold, 58, coupon .......... 1951; 114 |...... | Kan. C. & Omaha—lIst, 5s..1927/ ...... 86 
Chic. Burling. & Q.—5s, s. f..1901| 1074|107% Memp Div., Ist g. 4s..... 1951, 97 | 9744 St. Louis Alton & Terre Haute— | 105 
Iowa Div.—Sink. fund, 5s..1919) ------|...... Dub. & 8. C.—-2d Div., 78 ...1894) 10848)...... 2d mort., income, 7s........ 1894 ccccce 
Staking DE, Bilrdiccccites TOE GT jc ccces Ced. Falls & Minn.—l1st, 7s..1907|* 70 | 78 Dividend bonds............. 1894} 55 |....<e 
I a te lecath: th cdseadihd '  ' 2 ee Ind.Bloom.&W.—I1st, pref. 73.1900)*117 |.....- Bellev. & So. Ill.—I1st, 88...1896} 117 |...... 
Chic. & a. Coal—1st 58.1936)*...-.. 100 /||Ind. D. & Spr.—lst 7s, ex. cp.1906;} 100 |...... Bellev. & Car.—1st, 68. ..... 1923} 105 |..... ° 
Chicago Milwaukee & St. Paul— Ind. Dec. & West.—M. 5s..... IDET) -o-cce|sccese Chi. St. L.&Pad.—1st,gd. +" - 1917} 101 |..... y 
Ee ee pee. 1898| 12219/125 9d M., ime, 56....0.....02+25- 1948} -..-.. 35 St. Louis Bo.-—1st, gd.g 48.1931} 82 | 86 
2d, 7 3-10s, P D eee eeeeeeee 1898 1 5 *eeeee Kan. C.Wyan.&N Ww —lst, 5s.1% 38 S822 6G EC Seer e 2 income, 5s. oe 40 ce2ese@ 
1st, 7s, » $B.» he 2 Baw td 902} 12219]...... L. Sh. .—C. P.& A.—78.1892| 109 |...... Car. ‘& Shawt. —Ilst g. 48....1932} ...... 84 
ist, La Crosse Division, 78.1893| 111%)...... Buff. & Er.—New bonds, 78.1898) 12142123 ||St. Louis & Chic.—1st, con. 63.1927} ...... sesee0 
ist, On ee 1897; 11644)...... Det. M. & T.—I1st, 7s........ 1906} 132 (133 ||8t.L. & I. M.—Ark. Br. ,lst, 73.1895} 1077) .....0 
BOR, E.G Wes TOs cs didciaicads 1899; 117%4|...... Lake Shore—Div. Senin 73.1899 12342125 | St. Louis & San Francisco— 
BOG, ©. BBs FAs. dasadccddccs 903|*124 [126 Mahon’g Coal RR.—I1st, 58.1934! -----.|------ int; Ga Fs G & Oss cowsss.. BORE scccce cocece 
ist, I. & D. Extension, 7s...1908| 125 |...... Litchf. Car.& West.—1st 6s. g.1916) ------ 98 Equipment, 78........---.-- 1895} 10129!..... e 
Ist, La C. & Dav., 58........ 1919/*103 |...... Long Island—l1st, 7s.......... 1898] -.---- 123 1st, trust, gold, 5s..........- 1987}*...... 97 
Ist, Bs & Bs F@ocecéccniecwes 1910| 123 /|124 N. R’ way B.—ist, g.58.1927| 97 |...... Kan. rs: 8.—l1st, 6s, g...1916 98 
ist, es Ot i i ae st DE ‘tentelokéuns 2d ‘mortg., a pee WET ccase 31 Ft. 8. & V. B. Bg.—1 st, 68...1910} ......)..... e 
Chicago & Pacific Div. 63..1910| 116 |...... N. Y. & M. Beach—Ist, ET GS ee St. L. K. &So. Wn.—Ist, 6s...1916) ......|-.... . 
Mineral Point Div. 5s....... 1910} 102%!...... N. Y. B. & M. B.—1st, g., 58.1935/*100 |...... Kansas Mid’d.—1st, g. 48...1937) ......|--... ° 
C. & L. Sup. Div. ~ nesidacinp 1921)*102 |...... Brooklyn. & Mont.—Ist, Te BONE. wactar bneces St. Paul & a 5g....1931/*109 |.....6 
Fargo & South., 63, Assu...1924| ......|...... ios 5 ent eta ecw Shaded SOBEL wecocnlessecs 2d mortgage 5s...........--. 1917} 104 |.....0 
Inc. conv. sink. fund, 58. -.1916|* 95 |...... Sm ithtown&Pi. Jeff.—1st,7s 1901; 112 |...... St. Paul inn é& M.—ist, 78..1909} ...... 113 
Dakota & Gt. South., 58....1916)* 98 |...... Louisville & Nashville— BG MOTE... GB... cccccccccccccc hk GUS] cocsccfeeces . 
Gen. mort. g. 4s, ser. P wsttee 1989| 9542) 96 Cecil.Branch, 7s ............ 109 (110%); Minneap. Union—tst, 6s....1922] ...... oseéce 
Onicago & Northwestern— Pensacola Division, 68...... 920; 110 |......|| Mont. Cen.—Ist, guar., 63..1937) 114 |..... ° 
Esc. & L. 8.—1st, 68........ 1901} 110 |...... St. Louis Division, 1st, 6s...1921} 116 |...... East. Minn., 1st div. 1st 53.1908) ...../.-... : 
Des M. & Minn.—1st, 7s....1907| ....-.|...... i in dn anual 1980} 65 |...... San Fran. & N. P.—l1st, g., 58.1919] ......|..... ° 
Iowa Midland—lst, 8s Beek 1900/*130 |1L35 | Nashv. & Desmtar-—ist, 73..1900) 119 (120% Shenandoah Valley—Inc., 68.1923} 15 25 
Peninsula—lst, conv., 7s...1898|*120 |......' S. & N. Ala.—S. f., 63........ 1910 RENTS SHIR | Sodus Bay & So.—1st, 5s, oo nhedies 105 
Chie. & Milwaukee—Ist, 73.1898) 120 (125 || 10-40, gold, rs 924! 1062/1089 |South Carolina—2d, 6s.......1931} ......|-..... e 
Win. & St. P.—2d, 7s........ 1907| 132 (135 || Pens. ‘& At. 1st, 6s, gold. . i921 10714/ 10732 ‘So. Pac. Coast—lst, cue. a 1937 ee, »* ee 
Mil. 2 a —lst, és eee 1905 '*116 |...... '| Nash. Flor. & 8. 1st gu. 5s.,1937| 101%|102 |'Texas Central—tst, s. “2 909; 45 | 50 
Ott. C. F. & St. P.—1st, 53..1909| 10832!-..--- ‘|Lou, N. O. & Tex.—1st, 45....1934| 90 |...... 1st mortgage, 78............ 911; 45 | 55 
Northern II. —Ilst, 58....... ST wakens aS eT Se eer ee 1934) 40 |...... Texas & New ang my ay 7s. 1905 juenes sssece 
Chicago Rock Island & Pacific— ||Mexican National—ist, @.,G0.3987| GF j..<... Sabine Division, Ist, 6s...-. 1912; 105 |...-.. . 
Des Moines & Ft. D.—1st, 4s. 1905 gees ‘| 2d, income, 6s, “A”......... 1917| 56%9)...... Tex. & Pac., E v.— 1st, 68.1905; 110 |..-.. ° 
i aN 53 | 54 || 2d, income, 6s, “B”......... 1917| 16 | 18 ||Tol. A. A. & Cad.—6s.......... 19 10514'106 
Extension, 4s............. 1908 rw | Mic! higan Central—6s......... EE canasibiesinnd ol. A. A. & Mt. Pl.—6s....... 1919} 101 |..... : 
Keokuk & Des M.—I1st, 58..1923; 102%0)...... (| Cou =, 5a... Mee IR ER PAE 1931 114 (116 | Union Pacific—Ist, 6s......... 1896; 11119)...-. . 
Chic. & St. Louis—ist, 6s..... Dl ‘bbthenlitesida ‘| Jack. GB. . coe eee 1041, st, Se. ie andl, Deuetiniiihaadintiid 897} 113 |..... ° 
Chic. St. P. & Kan. City—5s. REE sovcdcleccose | Mil. L. 8. Ww. Mie Div. Ist,6s.1924) 11649)...... BE, Dicgcostoccenstedccosces 1898} 11419) ---.«0 
Minn. & N. W.—I1st, g., 53..1934) .....-|...... | Ashland Division—l1st, 63 ..1925| 119 |...... Collateral Trust, 68......... 1908} 107%y|--..+. 
Chic. St. P. & Minn. —I1st, "6s...1918| 125 |126 || Incomes........................... 104 (107 Collateral Trust, 5s......... 1907} 95 |----- . 
No. Wisconsin—l1st, et Nn Wed BE Sr '|Minn.& St.L.—TI'a Ex., lst,78.1909| 85%)...... Collateral Trust, —- besewes 1918) ...... 89 
St. Paul & 8. C.—I1st, 6s..... 1919) i26 (127 || 2d mortg., 78................ 91; 51 | 65 C. Br. U. P.—F. ¢., 78....... ROOG)- 2-5. .]s5cs00 
Chic. & W. Ind.—I1st, s. f., 63.1919 /*113_ |...... '| Southwest Ext.—Ist, 7s.....1910| 7212, 78 Atch. Col. & Pac. “ist, 6s. -1905} 9519} 96%s 
General mortgage, 6s....... 1932/*11819)...... '| Pacific Ext.—1st, 6s ........ EE acheceleamies Atch. J. Co. & W.—Ist, oR cccass 96 
Cin Ham. & D.—Con. s. f., 73.1905| 124'9|...... | Impr. & equipment, | ee 1688" 2008 75 U.P. Lin. & Col.—1st, g., Se. 1918; 102 |---.. - 
24, gold, 4198.........2...0¢ EE dipnsontcndiend '|Minn. & Pac. —lst mortg., 53.1936} ......|...... Utah Southern—Gen., 73...1909] 114 115. 
Cin. I. St. L.& Chic. —Ilst,g.,43.1936) ...... 100 ||Minn.S. Ste. M. & Atl.—1st.5s.1926| ......|...... ute... Det, F6..<.....4i-- 1909} 113 |.---+- 
0 OD, “ER Spee ME ste case '|Missouri Pacific —Trust 5s...1917/\*...... 9973||  Or.St.L &Ut’h No.—Con. 58.1919] 113 |113% 
Cin. Jack. & Mac. —Ilst, » Bs 58.1936| 65 |...... '|Mobile & Ohio—1st ext., 6s...1927| ...... 117 Utah 2 North.—ILst, 7s...... 1908/ 116 |----- . 
Cl.Co}l. Cin. & Ind.—1st, 7s,s.f.1899| 12142/123 || 1st pref. debentures.............. 1. eee Oo SPP Cree er Erte 926) ......|----- - 
Consol. sink. fund, 7s....... BEAL désevelsicoce | 2d pref. debentures.............. yO Oe a Valley Ry Co. of O.—Con. 63.1921} 105 |1054a 
Cleve. & Mah. V.—Gold, 5s... i938 a eee | §t. L. & Cairo—4s, guar..... 1931! 79 82 ||\Wabash—Deb. M., series “A’’.1939)| ......!----- e 
Colorado Midland—1st, g., 6s. 1986 TR PERS |Morgan’s La. & T.—1st, 63....1920| 116 |...... St.L.K.C.&N.—R.E.&RR.78.1895| 112g! .---+« 
Columbia & Green.—ist, 63...1916/100 |...... ls «, “hogepoetPs eegee 918/*12719|...... St.Charles Br’ge—1st,6s...1908)*...... 110 
A “ener toe ers heen: 926\* 80 |...... Nash. Chat. & St. L.—2d, 68..1901) ...... 114 No. Missouri—1st, 7s......- 895) 11419 114% 
Col. & Cin. Midland—Iist, 63.1914'* 90 |...... ‘|New Orleans & Gulf—ist, i tl .cepdaleatecs West. Va. C. & Pitts. —Il1st, 68.1911) ...... 05 4 
Del. Lack. & W.—Convert. 78,1892\*106 |...... IN. O. & No. E.—Pr. 1., g., 63..1915} ......|...... 
Mortgage 7s8................. 1907} 134 |...... \N. J. Junction—Guar. "1st, 43.1986) .....- 04 
Syra. Bing. & N. Y.—I1st, 78.1906| 133 |......\\N. Y.N. H. & H.—I1st, reg. 48.1903)*...... lll% Miscellaneous]Bonds. 
orris & “Essex—l1st, 7s....1914| 146 461o \N. Y. & Northern—l1st, g., 58.1927; 111%4)...... 
SE Etacecsvthlisdde tides 1891} 10419)104%|| 2d, 4s...................00..- LOFT). . << de. 57 ||Am. Water W. Co. ae G8. << BOOT: Lenses ssse08 
Bonds, RTS ee OR 1900)*120 |...... JN. Y.Ont.&W.—Con. Ist, g.583.1939) ...... 98 lst con., gold, 53............ 1907| ......)-+2--= 
DOSE BOT Biss Si decsidccde 1901/*125 |...... \|N. Y. Susq. & West.—Deb. 68.1897| ......|.....- Boston Un. Gas—Tr. cer. 58..1939] 92 | 92% 
1st, con., guar., 7s8........ saan 14119)...... fe OG ii ocvddvécnsecsseee 937; 75 80 |\Cahaba Coal Min.—\1st g. 78..1907) 109 |-----« 
Del. & Hud. 'anal—Ist, 78...1891! 103181103328 'N. Y. Tex. & Mex.—Ist, 4s....1912) ....../...... Col. & Hock. Coal & I.—6s, g..1917 96 |... . 
1st, extension, 7s........... -1891| 1065g)...... North’n Pacific—Divid’ ‘d sorip ext./*10419)...... ‘Consol’n Coal—Convert. 6s...1897] ......|.-.-. 
Cou Ty hE Rite 1894 114% 115 James River Val.—1st, 6s...1936 ......!...... Equitable G. & F.—1st 6s.....1905) ...... 100 
ee ee eee 1917, 145 |...... Spokane & ta —Ist, 6s.....1§ Sr” ccceek 110 ||\Hackensack Water—lst, 5s..1926] 104 1061, 
Albany & Susq. —Isi, , 5u. »78. 1906) 133 (134 St. Paul P.—Gen., 6s. -1923; 118%]...... Henderson ~ rey 79 e—I1st g. 68.1931} 1119)..... e 
1st, cons., guar., 68....... 906, 123%/125 Heinaa&RedM’n— let, r., 63. 1937 | a Re Iron Steamboat Co.—6s....... 1901; 80 }..... © 
Rens. & Sar.—1st, eeu. 7s. 1921) 14839)...... Duluth&Manitoba—l1st,z.6s ll. 108 |\Northwestern Telegr2ph—7s, 1904/*10213}...... 
Denv. & R. G. —Imp., £., 5s...1928| 8219) 82%|| Dul.&Man.Dak.Div. —1st6s.1937|*...... 107 |\People’s Gas & Coke ae. os 1904 scescspoctes . 
EK. Tenn. Va. & Ga. —1st, 7s...1900| 119 11919)| North. Pac. & Mon.—lst, 68.1938, 106%'107 Co., Chicago...... 1904)* 9749) ..... e 
Divisional 5s................ -1930| 110 |...... | Coeur d’Alene—lLst, 6s, gold.191 | ® Becciden Philadelphia Co. bc Fy “e ac "1898 112% aehee « 
Ast ext.. gold, 58............ ss 91 || Coeur d’Alene.gen. ist, g.,63.1938) 107 |_..... \West. Tel.. Union—Coup. 73..19 0! 1 esaaae 


























































































































*No price Friday; these are the latest quotations made this week. 
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: New York City Bank Statement for the week ending Feb’ 
f 1, 1890, is as follows. We omit two ciphers (00) in all cases. 





Loans | Specte. | Legals. | Deposits. 
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Vapelm a 
BANKS. Surplus. 


| . |Devosits.- |eeers 
Fe.Frk-"| 15 04 5's00 $00.3 
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399,63 
400,347 
403.561 
00,283 
401,272, 


65,544,9 153,790,2 
65,.544.9 153,578,2 
65,544,9 154,640,5 


35,132,3) 93,479.0 
35,132,3| 94,193,6]  26,106,0 93.395 0 | 
35,182'3\ $4°496,0) 26,0840 __|_93:453,02,125,0. 


ciphers tn all these figures. + Including, for Boston and ll 
*due to other bangs.” 
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Bank Stock List—Latest prices this week. 
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Quotations in Boston, Philadelphia and Baltimore. 


Following are quotationsof active stocks and bonds. 


A full 


list is given in the CHRONICLE the third Saturday of each month, 








































































































SECURITIES. Bid. | Ask. SECURITIES. | Bid, | Ask 
BOSTON Hunt ington & Broad Top| 1 ie leeee 
RAILROAD STOCKS. Prete pa ee 
Atchison & Topeka...... * * be 8 nena Lehig "Valic eghiie ghia * 65 1g)]..cc0 
Boston & Albany... ...... WEEE Jégedes Little ‘Sohu ER, ER 69 
Boston & Lowell.......... *169%)..... Minehill & 8. Haven.... ,* 70%4|...... 
Roston & Maine.......... 9507 4) . coc Heaquehoning ne B4 14]. .ccce 
Boston & Providence suede. tahestes Northern Central.........,7 69%!..-... 
California Southern -.-.-.. heite North Fennsylvania.....| .----- 90 
ss of empesenpamee| 15%) 15% Pennsylvania Seen cbsebbee * 65 al. ..cce 
Preferred...........---.- S04)...... Phil. & En 1© BD faseve . 
Chic. Burl. & North’n....,* 33 |...... Sunbu tye ‘Lows wiston..... * BD l.ccce e 
Chic. & West. Mich....... 7'g|...... United Co’s of N.J....... 230 |. .20ce 
Cleveland & Canton......,* &%/..... || West Jersey..............| ....-- 60 
eH 25%) ...... Wert Jersey & Atlantic..| ...... 44 
nen tine ec eeenindl sdneks ereee-|| RATLROAD BONDS. 
Connecticut & + ame "EES ese « |\Allegh. Val.—7 3-10s,’96.| 110%|.---.. 
Cunnecticut River........ eos. |*225 Inc. 7s, end. coup.,94..| 35 | 37 
i: ocnninsdipehiobbennen S1GO- bcocc. Belved. Dela. —Cons. G5.) sde>. Maleinee 
NE. cccstietovcesee ---- |140 ||Bells Gap—lst M., 78..... 105 49)10 
Fitchburg, pref........... 83 1g|)..... ||\Catawissa—M. 7s, 19 1 ieeee 
Flint & Pere Marquette..| 22 | 27 ||Clearfield & Jeff.—1st, 6s.| 115%|116% 
I at ater aie . 2m Connecting Sel. snoad ances ‘a>... eneeee 
Kan. C. Ft Scott & Mem. x*70 |...... el. & Bi. B.—1st,7s, -_— 13018 ....- - 
K.C. Memph. & Birm Ge Wleanses aston & Amboy.—M. 4s./ 116 |.....- 
Louisville Evans. & St. L.! ...... 35°"||Elmira & Wilm._let, 6s..| 120 |...... 
Preferred. ik i ame Harris. P. M’t J.&L —4s. eccce- 116 
Maine Central. 130 |135 ||Hunv’n& B. T.—let,78..| 104 |..... 
Manche ster & Lawrence.| | wenpe Lanbeve 2d oe ene ical 110% 114 
Mexican Central. .........; © BBB cccces GREE, Mie BOs cconsreons +104 |..... ° 
N. Y. & N. Ene. com..... 84) ...... Leh. V.—Ist, 68,C.& R.,’98/*117_ |.---- 
N. Y. & New Eng., pref..| 117 +|..... 2d, 7a, reg., 1910........ *13914'140 
Northern.........-...--.-. S4 |..--- || Cons. 6s, C. & R., 1923..*137  |.----- 
Norwich & Worcester....| ----- |.----- North Penna. ae M., 78.\*117'2 ..-..- 
Ogdensb. & Lake Cham..! ----- |..-.-. General mort. 7s, 1903.| -.---. 32 
I annend mntenenes PEED lecasee N.Y. Phil. &Norf 1st, 68 mie 9 
Portiand Saco & Ports... ze [222227 DOE, WO padcencensnict Gadect 49% 
Summit Branch.......... | PO Penn.—Gen.68, coup.1910' 1¥3 | -.... 
Vermont & Mass. ........| ------|---6-. Cons, 68, coup., 1 O5 ...! 121 %'...... 
Wisconsin Central........ y 33 | .. Cons., 5s, coup., 1919...! 11349... 
Sitheidhncnkowshid 63 | 65%y'| 4108, ‘Lust Luan........° -..-- 
or BONDS. Perkiomen—Ilst se. 5s, 18 101 3g .cccce 
Atch. & wonton 4s* 8349)......]| 2d series 5s, | 918.. connec o|euouse 
Income 54% Penn. & N.Y.Can.—5a,’ 39, ......|--00-- 
Burl. & Mo. R. in Nev.— " Phila. & Erise—cun. 5s.. | wanawalennnne 
Exempt, 68 118 4)...... ne ortg. 48....... 102 W}...... 
Non exempt, BB. ccccce-| *°**-*]- eee. Philadel. & by ag 6s 120 |....- 
Plain 4a, 1919 seecotoes cé "ee eeees 2 * * C. & , 1893 —e } ] 111% 
Che. Burl. L.&North. st 5s. * 44 vebwe Cons., , 78, cong. : 2 91? - BOR AR coves 
Oe eee eT Se eceee Cons. °9 eecees | oeeeee 
Chicé: West Mich. gen. 53 ¢ ey ewer Imp., fe a. coup., 1897.| 104 |..... 2 
Conaol. of Ver uuni—ha..'* 88 |...... Cons. 5s., 1st ser., 1922.| 1015102 
Current Riv.—1st,5s, 1997 100 --ee--|| Deferred incomes, coup 13 
Det. Lans. & No.— - Lig _ Seeoe Phil. W. & Balt.—Tr. c., 48} 102 %,/..... e 
Eastern, Mass.—6s, new..| ------ 105 || Pitts. Cin. & St. L.—7s,ep.) 1155)116 
Freem.Elk.&M VY. ~Ist, Ga’ ccecee| cccce ‘Schuyl. R. E. 8.—1st, 5s8..| ...-. 104 
Unstamped Ist, 6s...... (122 |...... \Steuben. & Ind. ist. fa.| 108 |-.... ° 
K.C. Ft. — tt ~y ‘Mem. 00 * .----. 115 ||/United N. J.—G. 4s, 1923) ...... socece 
K.C. Memph. & Birm—s “160 |......|/Warren & Frank. —ist, 78| ...--.|scceee 
Kan. Cit. Nt. Jo. &C. B.—7g “121 |...... West Chest’r—Con. 48,’91} 10514!..-... 
K. City Clin. & Seed. “hes aq de jess. |] Wert Jersey—1lst M., 49..| 123 |125%9 
Little R. & Ft. Sm.— W. Jersey & Atl.—1at, 6s 107% |..-.- " 
Louisv, Ev. PA ah 6a mt 1G] -ooeee West Penn.—6s, 1893 ....| ...-. |--««0« 
2d mort., 2-6s. mite _ | fect Pittsburg Br..6a ...... BED * Daccces 
Mar. H. 4 Ont. ~—1925, 68. ssenseleceue IMORE 
PASEO RAILROAD STOCKS t 
Mexican Gen —4s.,1911.. r Tur... Baltimore & Ohio........- Oe * twee - 
lst con. inc. 138, 1934...) gu Blades lst pre " Seb Fa ® 
2d con. inc , 3s,1939.... * 21 49)...... PR ncsent ocuakh pesced  _ =m 
N. Y. & N. Eng.—Ist, 7s. *1261g saul CemtEal ORO ..ccocccccccce] conce: 50 
lst mort., 63..... pesctetg Didi Preferred i Sa 
Te MORE. O in cacocscecee i wands Charl. Col. & Augusta....} ......|...... 
2d mort., scaled, 3s ....| 105 |..... bert cael opens 1234 
Ogdens. & L. C.—Cons., 68103 |...... AILROAD BUNDS 
Rutland—t-+<t, 6s, 19u2. mei * aah ie, LEE Atlante & Char.—lst, 7s.) ..... 120% 
2d, hs, 1898. t sseieiiahe a ree eee 1038 
Wiscon. Cent.—lst M., bs * 's "97%, someed Balt. & Ohio— 4s, 1935...| ...... 102 
Is wacdeo sceoss GW isc. Cape Fear & Yaa.--1st,68| ...... 105 
| Cent. Ohio—6s, i890...... lu2'g 103 
PHILADELPHIA. \Char. Col. & Ang.—1at, 78) ..-.. 1094, 
.Cin. Waeh. & Balt.—1sts. *}00 |...... 
RATLROAD STOCKS t Re ce Tile TOE ecccee 
Camden & Atlantic, ane” ad a sinsenit 3d, : i ME AG. | ° 
Catawissa Ist pref .......\* 59 |...... ist coe = bs, % | Cpeneede 14 ‘Joccese 
East Pennsylvania. ...... * 33 salitand \Seab’a dd Ko’n’ke—5a, 19036) . cca [occece 
Elmira & Williamsport...| ..-.-.-|.-..- 'West. Md., 3d guar., 6s..| ...... 122 
TR cnudetingweenual-- Wl Venue Wil. Col. & Aug.,6s, 1910.) 1194y/...... 














t Per share. 


* Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 

























































































GAS COMPANIES. | Bid., Ask.; GAS COMPANIES. Bid. ; Ask 
Brooklyn Gas-Light....... 109 lil with e’s (Brooklyn’...... | 78 |. 80 
sa ne nf neg Picceund Jv | Wil 7 “Wh vdbecs tuiwabed 12v /|123 

Sally ra oe 87 Re Re, ‘108 (|112 
Consolidated Eo ctemae 96% 97% piers a mapeliye) . -| Ge. Riseice 
Jersey City & Hoboken... 180 - ssa M«nicipal—-Bonds, 78.....|..-..-).--- 
eowenerree wens adiaiaas 116 (|120 “— santagel aiibadewl 122 125° 
Mutual (N. Y.) ............ 107 %'108% % Sit 100 

AE RATT G fo 100 |102 |\E uitable AE ie 1922 13t 
Nacsa (Brooklyn)........ a Recmmnid onds, 68 ...... E 108 pr 
Rn aE 100 /102 
New York Stock Exchange—Unlisted Securities, 
SECURITIES. _| Bia. |Ack. SECURITIES. | Bid. | Ask. 
Am. Rank Note Co........ 2 44 ||O.N.A.&C.—C.& I. Div.,68)....../...... 

m. Pig I: on Stor’ge war. |*}84!..-...|| Loaisv. St. Louis & Tex...) 31%) 324, 
Am. Cattle Trust.......... 013 Mer: phis& Cha’st consols}}14 |120 
atl, & Cnar. Air Line..../ 58 | 91 ||Mex. Nat.Copstruct’n Co.; 21 23 4 

lst, 78, 1907 17 |i20 ||Michigan & Oh 0........./...... engnce 

klyn Elev’d—stock..| 34 | 33 t. Des.& Eart Sh. Ld.Co.| -75 [1°25 
Brunswick Co.....-....../ 3143) 33 |;/Newb. Dutch.« Comn......|......]-..... 
California Pacific.........| 8 |.----.||N.J.So0uthern...... ...... ly 
let mort., 448..........\. oo «whases< [ite - ap Laud Grant.../ 25 | 28 > 
Ch.& Atl.—Benetic.tr.rec.{ 6%) 7 Newp. N -& Miss. Val..../*18 |...... 
Cinciunati & ~ anne 1 Jecose- Sv SY oe ~~ eset Beet ooeen 

Comstock Tunnel..... .. 17c.| 19¢.)|N. y.. S Green’ Lake,lst; 3u | 34 

lst income 48............ Be Fe Ft We MG casecssse cocce e-.| 64] 8 

Coutimental Con. & Imp..| 46 8 N.Y. 1 Loan & ; Impr....... 54 
do. Trasteed stock...... 16%} 174/|N. Pac. P. dOreille DOW. Antti cesece 
Dé-tillers’ & Catile F. Tr.| 394) 40 Mis:;ouri V1V18:0U.,....../}......|..--.. 
Dul. 8. Shore & At.—Stk.| 6 8 |\North Riv.Cone. Co.scrip. ee 

Georgia Pac.—Stock....../ 13 | 15 2d acc. int. cert...... 27 | 30 

lst 68 1}2%/112% Ocean SS. Co.-1st, guar./10: (103 
1. 58 $1%| 82%/||\Peusacoia & Atiaptic....| 4 5%, 

Income 58 ee| 24% 30 || Postal Telegraph—Cable. 30 | 33 
Gt. Northern Pref ........ ° 73 '9/|St. Louis & Uhicago......)..... bdence 
Il. Coal & Coke......-... 23 73 | RSE Re APTS ET Ie 
Kanawha & Onio coeess| 2 ||St. Paul] E.& SF, Ee, lanes 1041, 106 

 f - reer Haan 5 ||Scioto Val. lst, 7s,Tr. rec oe 

elt _eercunen ..| 735 | £0 , 78, Trust receipts...|..... item 
y Motor ) leaseca Toiedo Peoria & West...) 15 |..... 2 
Letizh & “Wiikes Goal” 24 | 26 || Utah Central.—lst 6s..... em 
Little R. & Mem. Ist 5s...) 72% 77 |i\West.N Car.—Con.6s . ‘...... ames 
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Zuvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 poges, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and Nuvember, and is furnished without extra charge to 
all regular subscribers of the CHRONICLE. EHatra covies 
are sold to subscribers of the CHRONICLE af 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupytng 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 














RAILROAD EARNINGS. 


Latest Earnings Reported. 








Jan.1to Latest Daie. 























ROADS, etinien 

Week or Mo| 1889-90. | 1888-9. | 1889-90. | 1888-9, 

| 
| * | * ~ 

alte heny Val..;Decemb’r.{ 200,497] 183,545; 2,369,986 2,098, 965 
niston & Ati.|Decemb’r . 9,929 9,25 98,479 93,871 
Teodaten & Cin.|Decemb’r . 14,038 7,933 St aes 
Atch.'l'. & 8. Fe. |3d wk Jan.| 469,691) 386,973) 1,404,852) 1,173,496 
Half owned ..|/3d wk Jan 24,439| 32,39 65,054 97,424 
Total system |3d wk Jan.| 494,130) 419,371) 1,469,906) 1 ,270, 919 
Atlanta & Char.|/November.| 140,839) 119,322) 1,366,418 1, ,196,019 
Atianta & W.Pt.|Decemb’r . 48,697; 43,069) 462,484 "416, 533 

Atl. & Danville.|Decemb’r . EEE: ET Tee 
Atlantic &« Pac. |4thwkJan) 75,368) 91,751 193,156} 275,635 


5, 
B.&O. East Lines| Decemb’r . 17,311.976 15,437 366 



































Western Lines|Decemb’r . 5,529) 451,325 5, 1€0,509| 4,715,908 
.  aaeee Dtcemb’r .|2,116,283/1,765,326 22) 412,485/20,156,274 

Bal.&O.Southw.|3d wk Jan. 41,329 39,6418 131,225 118,944 
Bait. « Potomac|Decembd’r 133,480} 113,224) 1,633,733) 1,539,124 
Beech Creek. ...|Decemb’r . 8,307 85,11 800,141 3.334 
Bir.Selma&N.0O./|Decemb’r 3,186 2,¢ 25,076 22,358 

Butt. Roch. & Pitt /4th wk Jan 43.813 59,157 115,347 183,387 
Burl. & Northw.|Decemb’r . 4,538 4,717 64,6 55,868 
Burl. & Western! Decemb’r 5,825 5,970) 58,958 54,312 
Camden & Atl. |Decemb’r . 37,788 35,399 37,144 696,128 
Canadian Pacific) 4th wk Jan 27, ,000 972,000 897,938 
Cp.F’r&Yad.Val\Decemb’r.| 35,935) 28,910) 398,41u; 328,19 
Ceat. Br. U. P..;November. 90,752 82,258 53,19 30,352 
Cen. RR.& Bg.Co!Decemb’r .| 878,492) 750,366) 8,058,741] 7,392.995 
Central of N. J..| November. }1,172,311)1,174,557/12,385,7 2,200,261 
Central Pacific..| November. 1,278,395) 1,381,562/14,486,944/14,565,915 
Central of 8. C..|November. 10,598 8,915 94,754 94,338 
Centr’l Vermont} Wk Jan. 18 72.754 68,093 225,717 199,643 
Charlest’n & Sav|Decemb’r . 57,828 56,994 606.911 560,133 
Chat.R’me&Col.|Decemb’r . 32,000; 15,632) 284,18: eianlnes 
Cheraw. & Darl.|November. 7,770 8,06 78,190 74,474 
aCbes. & Ohio ../4thwkJan| 195,086) 152,152 82, 443, 
Ches. O. & 8. W.|Decemb’r.| 187,779} 183,117) 2,125,777] 2,000,616 
Cheshire ........ Septemb’r. 56,400 58,074 475,547 438,470 
Cres. & Lenoir .|November. 6,965 ,046 67,238 71,9 
Chic. & Atlantic.|4th wk Jan 75.789 34,605 221,595 169,641 
Chic. Burl. & No|November.} 193,732] 238,367! 1,821,812) 1,842,920 





Chic. Burl. & Q.|Decemb’r .| 2,482,092 wee 73/26,778,312/23,789,167 































































































































































































Lines contr’l’a|Decemb’r .|_ 717,684!) 606,373] 7,289.304| 5,953,596 
Chic.& East. [11./4th wk Jan 68,027 61,533; 221,544 216,846 
Chic. Mi). &St.P.|4th wk Jan! 561,000! 544,804! 1,795,000! 1,655,909 
Chic. & N’thw’n.| Decemb’r .|}2,182,964/1,940,627 |26,185,280/25,832,974 
Chic. & Oh. Riv.|Decemb’r . 6,958 7,703 73,7352 63.469 
Chic. Peo.& St.L.| November. 32,790/ 27,233) 344,119 286,012 
Chic.St.L.& Pitt.|October. .. 650, 230| 591,965) 4,815,196) 4, 470, 826 
Chic. St.P.& K.C.|3d wk Jan. 75,177 37,76 226,923 "116.745 
Chic.St.P.M@.&0.|Decemb’r .|_ 583,539] 457,576) 6,422,644| 6,416,320 
Chic. & W. Mich.|3d wk Jan. 21,43 20,894 60,83 60,122 
Cin. Ga. & Ports.|Decemb’r . 4,867 5,233 64,232 65,191 
Cin. Jack. & Macl4th wk Jan| 13,505 14,062 42,443 43,392 
Cin. N. O. & T. P.|3d wk Jan. 75,019| 67,327 225,131 201,159 

Ala. Gt.South.|3d wk Jan. 36,993) 36,324 110,28 102,24 

N. Orl. & N. E.|3d wk Jan. 20,876) 22,62 64,542 63.222 

Ala. & Vicksb.|3d wk Jan. 13,292 11,881 42,020 36,222 

Vicks. Sh. & P.|3d wk Jan. 12,812 10,973 39,093 31,00 

Erlanger oye. 3d wk Jan.| 158,992) 149,132) 481,071) 433,847 
Cin. Sel. & Mob.|Decemb’r . 11,063 17,321 101,697 123,482 
Cin.Wab.&Mich.|Decemb’r . 44,175; 40,009) 528,849) 487,411 
Clev.Akron&Col|3d wk Jan. 13,209 12,105 41,047 35,451] 
Clev. & Canton..|Decemb’r . 41,933 32,201 448,612 379,184 
Cl.Cin.Ch.&&.L.|3d wk Jan.| 208,189} 191,307 621,745| 572,415 
Clev. & Marietta! Decemb’r 20,965) 22,485 256,573| 286,445 
Color. Midland. .!4th wk Jan 44,600 36,894 133,25 113,054 

Col. & Cin. Mid. .(3d wk Jan. 5,741 6,167 20,771 18.50 
Col. Hock. V.&T.'Decemb’r 184,996) 220,503) 2,509,518) 2,893,970 
Colusa & Lake. .|Decemb’r . 1,932 1,529 26,81 21,7 
Coving.&Mae’n. Decemb’r . 16,186 ,85 116,527 52,687 
Day.Ft.W.& Ch..|Decemb’r . 40,746; 40,770; 494,754) 434,003 
Denv. & Rio Gr.|4th wk Jan| 192,800) 174,000) 595,300) 572,592 
Den. any oe ef ag ne 95,312 75,74u 911,244 924,660 
Den.Tex.& F.W.'3d wk Jan. 68,182 50,714 184,426 140,092 
Det. new C. Me Alpiad ok J a. 9,614 8,678 21,282 23,453 
Det.Lans’ 3d wk J 16,045 15,603 47,276 8 
Duluth 8.8.& Atl|/4th a Ji on 44,729) 33,448 19,899 97,386 
E.Tenn. Va.&Ga.|3d wk Jan.} 127,380) 117,631 390,824 335,099 
Eliz. Lex.&B.8...|Decemb’r . 62,93 89,532; 815,830) 1,008,690 
Evans. &{nd’ plis,3d wk Jan. 5,13 4,712 10,862 14,405 
Evansvy. & T. H.|/3d wk Jan. 18,565 15,151 43,710 43,756 

ws ao deine Decemb'r.| 494,974) 473,518! 5,92 3,802) 5,574,804 
Flint. & P.Marg.|/3d wk Jan.| 49,498) 44,068 145,039 129,116 

Flor. Cent.& P. |83d wk Jan.} 238,807! 25,958 86,057 78,258 
Ft.Mad. & N’w’n|Decemb’r . 2,350 2,831 25,959 27,978 
Ft. W. Cin. & L..|November. 26,198 683 283,7U1| 246,920 
Ga. RR. & B. Co.;|November.| 165,900) 163,229 1,458,832) 1,381,657 
Geo. So. & Fla..| Decemb’r . 45,5 17 312,770 334,512 cileibinied 
Gr. | & Ind..|3d wk Jan 34,757 35,469 96,611 101,948 

Cin. R.& Ft. W.|/34 wk Jan 6,200 6,94< 18,748 19.986 

Other lines. ..|\3d wk Jan | 3,154 2,978 8,313 8,324 
Grand Trunk. ..;W’kJan.25 319,599) 316,291) 1,306,581) 1,243,413 

Chic & Gr.Tr.|W’k Jan. 25, 66,546; 52,682 ett 230,626 

Det.Gr.H.& M..W’k Jan. 25). 16,627 16, 943 71,059 68,922 











ROADS. 


-_ 


Latest Earnings Reported. 


Jan. 1 to Latest Date. 





Weekor Mo| 1889-30. 1888-9. 


1889-30. 


1888-9 


¢ 








Gulf & C 


& 
& Bir. 
K, -&N.W 
Cent. 


West. 
Kingst’n & Pem. 
. & Ohio. 


Decembd’r . 


Ohio & Northw 
Col. & Maysv. 
Ohio River...... 
Ohio Southern... 
OLio Val. of Ky. 
Omaha & St. L.. 
Oregon Imp. 
Oreg. R. & N. 
Ore.S. L.& Ut. N. 
Oregonian ...... 
Pennsyivania .. 
Peoria Dec. Ey 
Phila. & Erie... 
Phila. & Read’g. 
Pittsb. & West’n 
Pitts.Clev.&T. 
Pitts.Pain.& F 


Jan. 


Devemb’r. 


wk J 


Pres. Varis. Cen.'Decemb’r . 

Quincy O.& K.C. pene . ’ 

Rich. © Danv ille.' January.. 
Midiand..'January.. 


\January.. 
.January.. 


anuary... 


wk Jan 


185,001 








$ 


$ 
41,895 






1 ,040,38% 


155,7 





3% 


43: 
ll ,822,4 477. 
95,371 


:742,398 
7 


3, 60,246 
"394,24 


110,39 





6¢ 
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ele? 
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1,931,550 
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Ro. Latest Earnings Reported. Jan. 1 to Latest Date. 
ADS. 
Weekor M | 1882-90. | 1888-9. | 1889-90. | 1888-9. 

‘Bo. Pac. BR.— Se er eh tee “ee BE” 

50. Div. (Cal.) 491.724! 521,132) 5,611,393) 6,122,109 

Arizona Div.. 177,286 164,630) 1,706,435) 1,923,589 

New Mex. Div 82,483; 78,584) 865,52¢ 16, 
Spar. Un. & Co 13,035, 11,276 109,18 93,826 
Staten I. Rap. T. 53,439, 55,529) 029,928) 912,418 
Summit Branch. ; 91,333; 114,075) 1,190,954) 1,442,673 

Lykens Valley Decembd’r. £3,849) 82,731 921,183; 1,012,212 
Texas & Pacitic. 4th wkJan' 212,519) 160,327) | 621,28 529,794 
Tot.A. A.& N. M.'4th wk Jan 26,004; 21,341 80,894 66,938 
Tol. Col. & Cin../4th wk Jan 7,381 5,552 20,825 17,400 
Tol.& Ohio Cent. 4thwkJan' 36,482; 25,155 95,741 81,456 
Toi.& O.Cen. Ex. Decemb’r . 8,397 8,624 ,303 88,269 
Tol, P. & West..'4thwk Jan 20.898 19,336 71,699 68,011 
Tol. St. L. & K.C, 4th wk Jan 36,700, 20,654) 120,351 67,999 
Cnion Pacific. ..\Decemb’r . 2,784,708 2,511,673 31,070,182 30,195,é 21 

Total systemt..!November. 3,728,491 3,583,140 36,159,540 35,805,048 
Valley of Ohio..'November.| 52,300, 53,700, 587,955) 569,732 
Vermont Valley Decemb’r . 14.074 13,73$ 189,751 180,951 
Wabash......... 4thwkJan’) 382,422) 304,236; 1,121,909 898,638 
Western of Ala. Decemb’r . 62,076, 51,159, 561,637; 461,562 
West. N.Y. & Pa.'4thwkJan) 88,000; 79,400) 252,700) 247,290 
West Jersey ....'.Decemb’r.| 102,999 96,486) 1,526,169, 1,555,673 
W.V.Cen.&Pitts.'Decemb’r - 68,059 60,495 759,917 61,697 
Wheeling & L.E. 4thwkJan| 28,284) 23,827 82,734 73,045 
Wil. Col. & Aug.'November. 92,483! 78,433 806,66 722,442 
Wisconsin Cent.'4th wkJan' 118,393 | 105,441 330,995 8 
Wrightsv.&Ten.'Decemb’r . 7,368 6,524 De. °- weseunes 




















¢ Mexican currency. g Main Line. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 

On the 51 roads included in the statement below, the gain 
over last year for the fourth week of January reaches 13°45 
per cent. 






















































































4th week of January. | 1890. 1889. Increase. | Decrease. 
$ $ $ 
Atlantic & Pacific....... 75,368 91,751 iéenonee 16,383 
tBuffalo Roch. & Pitts... 43.813 > -) aes 15,344 
Canadian Pacific. ........ 327,000 301,000 a -:eeendeme 
Chesapeake & Ohio...... 195,086 152,152) ileal 
hicago & Atlantic....... 75,789 54.605 21,184 ehacnens 
Chicago & East. Lilinois. . 68,027 61,533 6,494 htiotin 
Chicago Mil. & St. Paul.. 561,000) 544,804 16,196 lentietiela 
Cincinnati Jack. & Mack 13,505 DGGE. . - teesmess 557 
Colorado Midland........ 44.600 36,894 7,706 shiiiealies 
Denver & Rio Grande .. 192,300 174,000 18,800 eulttis dhe 
Duluth 8. 8. & Atiantic.. 4.72 33,448 11,281 Dottie whe 
*Grand Trunk of Canada 319.599 316,291 EE 6 ie ee 
*Chicago & Gr. Trunk 66,546 52.682 EE 5. -reabe be 
*Detroit Gr. H. & Mil 16,627 eter 316 
Sowa Central.... ......... 25.7 25,336 36 nneniatien 
Lake Erie & Western..... 92 65,063 Da esessdhe 
Louisville & Nashville... 535,175 478,702 DM ©. wbsencse 
Louisv. N. Alb. & Chic... 55,295 5.277 a ~~ -iees 
Louisville N. O. & Texas. 110,164 78,051 BP NSH A 
Mexican Central......... 206.769 195,433 BOE - &: datiea den 
Mexican National........ 111.364 86,292 ME 
Milwaukee L. Sh. & West. 68,306 67,893 eerste 
Milwaukee & Northern... 34,900 28,43 RRS adeante 
New York Ont. & West... 41,235 33,823 Dn -keendibs 
Norfolk & Western....... 114,565 85,225 EE: deedate 
Northern Pacific......... 987,867 Gents. ss necenedce 26,330 
Ohio & Mississippi ....... 76,999 73,058 BEE = — wbesecse 
Pn ae ae 10,914 9,523 | | nee 
Pittsburg & Wesiern.... 54,089 | | eer eer 1,626 
Rich. & Danv. (8 roads). 321,125; 227,400 nt . | ewemshe 
St. Joseph & Gr. Island.. 44,178 22,678 eel): |, ewescess 
St. L. Alt. &T. H. Brehes. 7.700 3,628 STL + \uieniiaiiiling 
St. Louis Ark. & Texas...| 131.247 84,943 SE «| eeewespe 
f it. Louis & San Francisco. 169,200 153,011 EE 
Texas & Pacific .......... 12,519, 160,327 _*). ieee 
Toledo Ann A.& No. Mich. | 26,004 21,3 Ry oe 
roledo Col. & Cincinnati. 7,381 002 a § skeskss 
Toledo & Ohio Central... 36,482, 25,155 ES 
y ‘oledo Peoria & Western. 20,898) 19,336 eras 
Toledo St. L. & Kan. City. 36,7 20,65 SE. 5 Nias a eae 
Wabash (consol. system). 382,422 304,236 TE . sesedsas 
Western N. Y. & Penn...! 88.000 79,400 DE <2, “Ginieike. 
Wheeling & Lake Erie.... _28,284| —_ 23,827 aTE:  gannnebs 
Wisconsin Central........ | 118,393) 105,441 SE} sitet as 
Total (51 roads).... .... | 5,602,256; 4,938,274) 724,538 60,556 
Met increase (13°45 p.c.).{ .....22.1 cece. 663,982)  ........ 














* For week ending January 25. t Strike at company’s mines. 


For the month of January,a summary covering the 83 
roads thus far received shows as follows: 


Month of January. 1890. 1889. Inerease. P.O. 
$3 roads ..... bbbodwocy cecal 23,596,374 20,873,904 2,632,470 12°61 


_ Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also the 
totals for the fiscal year on those comp nies whose fiscal year 
does not correspond with the calendar year. 


7-— Gross Earnings.—— ~—Net Earninas.-—~ 
1889. 1888 1888 


Roads. q 889. ‘ 
Allegheny Valley...Dec. 200,497 183,545 60,282 76,167 
ae an. 1 to Dec. 31... 2,369,986 2,098,965 997,397 900,927 

. Roch. & Pitts.Dec. 148,863 181.623 35,525 61,358 

Jan. 1 to Dec. 31... 1,948,692 2,008,083 570.217 551,479 

es Oct. 1 to Dec. 31... 497,222 ~'570,121 142,010 2077553 
ntral of Ga....... Dec. 878,492 750,366 *297,948 * 

Jan. 1 to Dec. 31... 8,058,741 7,392,905 *2,199,594 P= gt 


July 1 to Dec. 31... 4;631,081 47123206 *1/484/494 *1'589/928 
Chic. Mi’. & St. P... Dec. 2,361,799 2,274,481 1,041,732 1,113,091 
Jan. 1 to Dec. 31... 25,900,219 24,867,731 9,180,376 7,490,377 
July 1 to Dec. 31... 14,791/300 14;313,641 5,920,653 5,614.451 


Chic. Peoria & St. L.Nov. 32,790 27,233 12,21 : 
July 1 to Nov. 30... 179,446 1427200 73°707 sear? 

Denver & Rio Gr...Dec. 697,717 615,328 284,304 226,377 
Jan, 1 to Dec. 31... 8,046,603 7,668,654 3,332,410 2,563,972 

Eliz. Lex. &B. Sandy .Dec. 62,933 89,532 24,507 22,375 
Jan. 1 to Dec. 31... 815,830 1,008,690 280,389 322/933 


[Von L, | 
eee 








-—— Gross Earnings.—— —-.\+. Larniugs.-—~ 
Roads. 1889. 1888 1889. 1888. 
Kentucky Central..Dec. 87,970 87,194 34,839 43,148 
Jan. 1 to Dee, 31... 1,063,815 1,042,681 510,495 483,623 
Louisv. & Nashville.Dec. 1,654,054 1,454,222 650,507 646,146 
Jan 1 to Dec. 31... 18,011,298 16,043,199 7,113,022 5,786,567 
July 1 to Dec. 31... 9,719,157 8,307,255 4,054,358 3,214,679 
Louis. N. O. & Texas.Dec. 445,875 316,481 234,561 114,555 
Jan. 1 to Dec. 31... 3,027,471 2,426,316 1,037,013 644,425 
Philadelphia & Erie. Dec. 366,820 257,164 98,905 433 
Jan. 1 to Dec. 31... 4,689,136 4,373,041 1,760,393 1,539,954 
Southern Pacific Co.— 
Gal. Har. &8. Ant. Dec. 331,061 344,922 51,578 111,092 
Jan. 1 to Dee, 31... 3,937,291 3,804,676 816,957 982,377 
Louis’a Western.. Dec. 107,977 83.167 61,91 38,222 
Jan. 1 to Dec. 31... 1,101,569 966,495 486,981 476,910 
Morgan’sLa.&Tex.Dec. 654,447 581,420 265,378 241,703 


Jan. 1 to Dee. 31... 5,452,017 5,225,103 1,706,618 1,718,678 


N.Y. Texas & Mex. Dec. 22,333 15,839 5,553 501 
Jan. 1 to Dee. 31... 192,708 146,527 16,202 def.32,883 
Texas&N.Orleans. Dec. 180,829 126,308 84,898 43,378 
Jan. 1 to Dec. 31... 1,747,805 1,438,577 707,222 424,664 
Tot. Atlantic sys.Dec. 1,296,647 1,151,656 469,326 434,895 


Jan. 1 to Dee. 31... 12,431,390 11,582,375 3,733,978 3,570,240 


Toledo Col. & Cin...Dec. 24,470 19,144 13,637 9,595 
Tol. & Ohio Central.Dec. 111,464 90,824 46,982 26,893 
Jan. 1 to Dee. 31... 1253,649 1,193,127 486,175 372.684 
July 1 to Dec. 31... 729,804 639,975 308,161 205,508 


Union Pacific....... Dee. 2,784,708 2,511,673 798,075 974,064 
Jan. 1 to Dec. 31... 31,070,182 30,195,521 12,370,659 11,719,112 
Wabash (cons. sys.).Dec. 1,119,339 1,089,927 * 311,741 255,915 
Jan. 1 to Dec. 31... 12,974,203 12,362,830 3,362,204 2,584,251 
July 1 to Dec. 31... 7,272,690 6,878,200 2,288,517 1,691,791 


Witttetetat Busk-Co. Tee. . . dcccscce «© cavccces 8 23,719 
ey eee, ed ee 121,589 187,837 
i on Us - so waep * anmastee 67,283 98,525 

Wisconsin Central..Dec. 355,389 277,635 120.976 51,494 
Jan. 1 to Dee. 31... 4,258,362 3,839,566 1,568,303 ........ 
July 1 to Dec. 31... 2,485,441 2,155,263 1,028,821 713,087 





* Adding the income from investments, net earnings in December 
were $305,313, against $260,733 in 1888; for the calendar year, 
$2,39°%,878, against $2,609,277, and for the six months to December 31, 
$1,556,276, agaiust $1,596,794 in 1888. 





ANNUAL REPORTS, 


Delaware & Hudson Canal. 
(For the year ending December 31, 1889.) 


In the annual report published last week in the CHRONICLE 
there was an error in the table showing comparative income 
and surplus for several years, which occurred from the state- 
ment of ‘‘ taxes and rentals” in the report, instead of ‘‘ taxes, 
interest and rentals.” With the proper correction made, the 
surplus over and above charges in 1889 was $2,537,896, instead 
of $1,542,556, as given last week, and the comparative table is 
as follows: 

1889. 


8,65 2,318 
9,482,975 
822,300 


1886. 18457. 1888. 
Receipts— $ 


From coal...........-.. 7,081,342 9,951,163 10,622,067 
From raiirowds....... . 8,239,747 9,189,974 9,554,221 
From miscellaneous... 692,278 461,507 552,892 


BOCA. cnccrcce ..---- 16,013,867 19,602,644 20,729,180 18,957,593 
Oper. expenses ....... 11,422,854 13,338,570 14,044,710 12,992,868 


a 4,591,013 6,214,074 6,684,470 5,961,725 

Taxes, interest and 
renta!s..... ecce coseee 3,415,526 3,307,768 3,340,336 3,426,829 
2,537,896 


Balance ......-..-e. 1,175,487 2,910,303 3,344,134 


























GENERAL INVESTMENT NEWS. 


Allegheny Valley.—At Pittsburg, Pa., Feb. 1, a petition was 
presented in the United States Circuit Court asking for the 
sale of the Allegheny Valley Railroad. The road has been in 
litigation now for some years. The petitioners represent a 
considerable amount of the income bonds of the road. The 
petition was filed, and Friday, March 14, fixed for a hearing. 


Called Bonds.—The following bonds have been called for 
payment: 

MINNEAPOLIS & St. Louis—Six per cent bonds of 1881, 
due 1901, 100 bonds of $1,000 each, numbered from 1 to 100 
inclusive, to be paid at 105 and interest at the office of the 
Central Trust Co. of New York on Sept. 1, 1890. 


WESTERN UNION TELEGRAPH—Sterling 63 of 1875, due 
March, 1900, to be paid at par and interest at the office of 
Messrs. Morton, Rose & Co., London, on March 1, 1890, 7 bonds 
of £200 each, viz.: 

Nos. 239, 267, 275, 283, 436, 437, 599, and 7 bonds of £100 each, 
viz: Nos. 62, 105, 140, 161, 222, 327, 615. 

CiTy OF NEW ORLEANS—Premium 5 per cents of 1875, 60 
bonds, viz.: 

Nos. 106, 201, 525, 555, 792, 927, 981, 1033, 1156, 1544, 1653, 

025, 2086, 2091, 2437, 2795, 2807, 2830, 2267, 2931, 3261, 3327, 
3431, 3514, 3844, 3855, 3-94, 3935, 4380, 4393, 4589, 4804, 5162, 
5319, 5672, 5851, 6055, 6183, 6318, 6397, 6993, 7035, 7100, 7229, 
7262, 7350, 7445, 7666, 7779, 7304, 8140, 8290, 8836, 9131, 9243, 
9521, 9638, 9704, 98832, 9969. 

Cameron Coal & Iron.—The N. Y. Times says: ‘‘The stock- 
holders of the Cameron Coal & Iron Company met at their 
office at No. 36 Nassau Streeton Wednesday afternoon to 
consider a a made to them by I. B. Newcomb & Co. 
and E. H. Harriman & Co., who own $1,000,000 of the com- 


pany’s bonds, which they bought in August last for about a quar- 
terofthat sum. It was to the effect that an amicable foreclosure 
should be made, $500,000 worth of bonds should be issued, 
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$300,000 of these should be purchased at par by the stockhold- 
ers and the proceeds given to the two firms, the remainder 
going into the company’s treasury. Then $1,200,000 preferred 
stock should be issued to the firms and $1,200,000 of common 
stock to the stockholders. The stockholders determined to 
fight against a foreclosure.” 


Chicago & Eastern Illinois.—The following, from the Bos- 
ton News Bureau, is said to be from an official source : 

‘* In the beginning of 1889 the condition of business was 
thought to be good and showing favorable indications. Presi- 
dent Porter laid out in consequence plans for betterments and 
improvements which have since been carried out, paid for, 
and charged to expense account. As the season developed the 
coal trade was not what was anticipated. Then came the 
strike, which lasted six months. This was most expensive te 
the company, not only in loss of transportation but in loss of 

rofit in mining. The company derives from $10,000 to 

20,000 per month from the latter, according to the output. 
Thecompany now finds its business improving, Lut its resources 
expended. In consequence it will in all probability pass its 
March dividend. The company has no floating debt and does 
not propose to create one. It is figured that earnings for 1890 
will show $3,000,000 gross. The company can operate for 60 
per cent, leaving say $1,200,000 net, which woul y interest, 
charges and rentals, 6 per cent on preferred stock and leave 
some $125,000 to $150,000 for the common,” 


Chicago Milwaukee & St. Paul.—In regard to the new general 
mortgage bonds of this company, the following points are noted: 
(1) The general week yy for 150 millions was created with a 
view to unify the debt of the company, and $121,819,000 of the 
bonds so authorized can only be used to take the place of older 
issues bearing a higher rate of interest, veer the prop- 
erty upon which such old issues are secured will come under 
the lien of the new general mortgage. The older earliest ma- 
turing issues generally cover main trunk lines well located in 
the more thickly-settled districts and having a well developed 
traffic. (2) The remainder of the general mortgage bonds are 
intended to provide means for further extensions and improve- 
ments of the property under close restrictions specified in the 
mortgage. Six millions of the bonds at 4 per cent have so far 
been issued to reimburse the company in part only for actual 
expenditures in securing an independent entrance into 
the city of Chicago, 
terminal properties in that city, and in constructing 178 
miles of branch lines not previously covered by any mortgage, 
built to develop and to secure traffic for the main lines, 
)8.) Of the underlying bonds mentioned in the mortgage, 
, d grant income 7’s were id on January 
1, 1890, and there will mature on the 1st of January ,1893, $5,- 
209,000 seven per cent first mortgage La Crosse Division bonds; 
on July ist, 1897, $3,198,000 Iowa & Minn. Div. first mort- 
gage 7s; and in February, 1898, $3,674,000 eight per cent first 
mouse Prairie du Chien Division bonds and $1,241,000 
7 3-10 per cent second mortgage Prairie du Chien Division 
bonds. The divisions covered by these issues are among the 
oldest and best paying ones, aggregating abctt 817 miles in 
length, and when these bonds are ow off, the security of the 
new general mortgage bonds will be much increased. (4. 
There is a provision in $31,466,500 of the older bonds of the 
er bearing seven ee cent and higher rates of interest 
(of which the $9,648,000 bonds maturing 1893 and 1898, 
mentioned before, form part) that they may, at the option of 
the holders, be converted into the preferred stock of the com- 
pany. As the preferred’ stock sells much _ above 
par, it may reasonably be assumed that many if not all hold- 
ers of such bonds will, at maturity, prefer to avail themselves 
of their option to take preferred stock, in which case the lines 
theretofore corm by their respective mortgages would come 
directly under the lien of the new general mortgage. 


Chicago & West Michfgan.—The directors have declared a 
semi-annual dividend of one cent, payable Feb. 15 to 
stockholders of record Feb. 8. The transfer books will be 
closed from Feb. 10 to Feb. 14, imclusive. The annual report 
will show as follows : 


1889. 
$1,374,833 





























1888, 

Gross Carnings...........e+e. $1,417,802 Dec. $42,969 
EXPeCMBe8.....00 cccscccecccsss ,046,901 1,018,4€6 Dec. 28,435 
Net earnings............ secée . $370,901 $356.367 Dec $14,534 
Other income................-- 3,678 6,916 Inc. 3,268 
DT Tl dcnbeansesaccsodened $374,579 $363,313 Dec.$11,266 

bhennsecsvitdcccetccdece 234,718 237 ,847 Inc. 3,129 
pe NS a ee $139,861 $125,466 Dec.$14,395 
Dividends.... eee @2ee¢eeeeeaee 123,004 ] 23,004 eene 
Ns di icici, $16,857 $2,462  Deo.$14,395 


Cincinnati New Orleans & Texas Pacific.—This company 
declared last week a dividend of 4 per cent from the earnings 
of 1889, payable Feb. 18. The Cincinnati Commercial Gazette 
remarks: ‘‘ The splendid earnings of the year had led to 
general expectation of a dividend, but the amount was an 

ble surprise, and the news was heard with pleasure 
throughout the city, and even by those who had no direct, in- 
terest. The dividend is for no specific time, but is based on 
the net earnings of the road since the declaration of the last 
dividend of 3 per cent. President Schiff’s well-known con- 
servatism gives additional force to the division of net reserve 
among the shareholders, as every one feels assured that he 
would not have recommended its declaration unless it was 
clearly and squarely earned.” 


with valuable real estate and/|q, 





Great Northern—St. Paul Minneapolis & Manitoba.—The 
official announcement was made February 1 of the consolida- 
tion and change of name as outlined in the circular issued to: 
the stockholders last October and published in the CHRONICLE 
ron 5, page 435. The mileage of the system is as 

ollows : 





Roads. Miles. 
Ie ee Nas MONE wncdbodcédcedudibiscstede cecccaventdeddéuabeaccaied 2,770 
OT HE oa J. con shld cobain ddicddbobndahocadabaccinds dactadodbdaledt 70 
IR i nui, ne ne Bue cba Nadi ann pls deauianondiieninidmeibitanie 203 
I inn oat nactiteh aie dibeceliaamaneaidintiaiindamiiat 147 
Sees Were GS PGMs cn ccccinca ces ccncccdcccécccncentdecceeben 7° 

EE ae Sits himecdetinsésuadous . 3,260 





The Minneapolis Union, being the lines through the city of 
Minneapolis, and the Northern Steamship Company, are in- 
cluded in the consolidation. A map of St. P. M. & M. system 
will be found in the INVESTORS’ SUPPLEMENT. 


Indiana & Illinois Southern.—The sale of this railroad 
was made on February 3 under order of Court. The pro 
erty was sold to W. K. Alley for $100,000, and it is probably 
to remain under the old management. The road extends 
from Effingham, IIll., to Switz City, Ind. 


Jacksonville St. Louis & Louisville.—Jacksonville 
Southeastern—The latter company has been reorganized, and 
the Jacksonville St. Louis & Louisville was chartered Janu 
18 to operate that part of the line between Jacksonville an 
Centralia, [ll., 112 miles. The capital stock of the new com- 
pany is $1,500,000. 

Kansas City Fort Scott & Memphis.—The directors have 
declared a dividend of 4 per cent on the preferred stock from 
earnings of the last six months and 2 per cent on the com- 
mon, making 8 per cent on the preferred and 31g per cent on 
the latter for the year, against 214 per cent for 1888. These 
dividends are payable Feb. 15 to stockholders of record Feb. 
4, The books will be closed from Feb. 5 to Feb. 14 inclusive. 
a is the statement for the last half of the yéars 1889 and 









































1888. 1889. Increase. 
I 0 ocnsecnaosn eatiiminaibiiins $2,312,991 $2,586,643 $273,652 
Expenses SSCSSSSSSSSSSHC See seeaseeeaes ] 482,515 1,687,088 204,573 
siiddehdendabevedassedeubaee 30,476 99,555 $69,079 
Dae Fa Ric cectancicnccecsescs< - 8,135 ere 2,041 
, TEN SIRE See $838,611 $909,731 $71,120 
Pia iktdéthd simenodehatiianbalinn 493,326 516,470 23,144 
IE iniinneaiindnatens $345,285 $393,261 $47,976 
Dividend 4 per cent preferrnd 

ia i AIT Eg SB TSB 109,991 160400 + enece < 
ETC Tee Te ty ee $235,293 $233,269 $47,976 
Deficit Clinton road last 6 mos. 

ll idindnaditabsaabudabeannoweds eseees 32,000 32,000 
Balance for common sto-k...(2°38)$235,293(2°54)$251,269 $15,976 
Dividend common stock.......... 148,470 197,960 49,490 
PE ncccessicsdonsdonesoudeetede $86,823 $53,309 Dec.$33,513 


Linseed Oil Trust.—A Chicago report says that holders of 
certificates in the Linseed Oil Trust have received notice from 
the directors of their intention to turn the $18,000,090 certifi- 
cates into $18,000,000 capital stock of a regularly organized 
stock company, and holders are requested to give their assent. 
by Feb. 15. A circular with full particulars has been issued. 


Louisville & Nashville.—Notice is given that the Louisville 
Nashville Rai Company will receive from its stock- 
holders, in full or part payment of their subscriptions to the 
$13,000,000 of new stock now offered to them, Louisville & 
Nashville Railroad Company 6 per cent collateral trust bonds 
at the rate of 110 and accrued interest. 

—The complete statement for the six months ending Decem- 
ber 31, 1889, differs but very little from the preliminary state- 
ment, and shows that the surplus above charges and 3 per cent 
dividend was $816,195, 


Louisville New Orleans & Texas.—For the year ended 
Dec, 31 the earnings, expenses and charges were as follows : 

















1888. 1889. Increase. 

Miles operated.................- 514 589 75 
Gross earnings -................- $2,426,317 $3,027,472 $601,155 
Operating expenses............. 1,781,892 1,990,458 208,566 
Net carnings.........ccccceess- $644,425 $1,037,014 $392,589 
Interest on lst mortgage bonds. 445,600 505,600 60,000 
PIES cccopecesccencecoseauces $198,825 $531,414 $332,589 


Milwaukee & Northern.—The gross and net earni and. 
charges for the six months ended Dec. 31, 1889, were as fol- 
lows: ; 











1889. 

SCIELO OG OA ROT ON $689,751 
Operating expenses........... Sececeoes ‘ becehbecees 160s 427 ,670° 
Net carnings..........0.-ce.scnesee 90 dowsenpbiucds step epoes $262,081 

D-duct— 

ney ae eee LR RR MME Rc Bsn $12,576. 
TROSTERS OGl WORMED. . cc ccscccacectececocecscccccsasscésécoeucccescs 145,140 
$157,716 

Surplus for six months, ............--...se+seee nian iatinianhidiltiaies $104,365 

Total surplus for year LE89...... 2... cccc cece cen cneecceerececes $297,084 


Minneapolis & St. Louis.—No definite information has 
been obtainable about the affairs of this company or the pros- 
pect of —— reorganization. Testimony is being taken at 
the West in the foreclosure suit, and it is expected that the 
parties will soon be in New York. Dow, Jones & Co., say 
to-day ‘‘the Bank of North America is paying for the Minn, 
& St. Louis RR. Co., under order of the Court, the following 
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coupons: No. 15 Pacific extension, due Oct., 1888; Nos. 23 and 
24 Minneapolis & Duluth, due Nov., 1888, and May, 1889; Nos. 
22 and 23 Merriam Junction & Albert Lea, due June and Dec., 
1888; Nos. 22. 23, 24 and 25 Minneapolis & Merriam Junction, 
due July, 1888, January and July, 1889, and January, 1890.” 
If any notice of this payment has been publis'ed at all, it 
must have been done very obscurely,as it has not generally 
been known in New York that such payments were to be made. 
Notice is now published that $100,000 of 6 per cent real estate 
bonds, due in 1901, will be paid off on Sept. 1, 1890. The 
delay in effecting any reorganization is accounted for by say- 
ing that it has been impossible sv far to get ali the different 
interests to unite on any plan. The earnings issued monthly 
are given in the CHRONICLE tables. 


Missouri Kansas & Texas,.-The Olcott Committee announces | Y 


that the time for depositing securities of this company under 
their plan with the Central Trust Company has been extended 
to March 1 without penalty, and after that date genera mort- 
gage and income bonds will be required to pay a penalty of 
2-per cent and stock 1 percent. Already the holders of over 
$18,000,000, or 65 per cent, of the general mortgage bonds have 
deposited them, and the holders of 185,000 shares of stock 
have deposited their shares and paid the first instalment of 
the assessment of 10 per cent. The deposits of the general 
mortgage bonds are in excess of the amount called for by the 
plan, and as the trustees of both that mortgage and the con- 
solidated 7 per cent bonds are in accord with the plan, the 
foreclosure of both mortgages will be pushed asrapidly as pos- 
sible, with a view of completing the reorganization at the 
earliest day practicable. 

—It is understood that Mr. Oyens, who is here in the inter- 
est of the Amsterdam and London holders, has practically 
given in his assent to the Central Trust plan. He found, on 
conference with the committe here, that everything would be 
done to protect the bondholders’ interests, and that the reor- 
ganized company would operate its own road as an independ- 
ent line, although in harmony rather than in hostility to the 
Gould lines. 


National Lead Trust.—The first annual meeting of the 
National Lead Trust sin-e the organization was perfected was 
held on Wednesday, at No. 1 Broadway. The reduction of _ 
tal proposed by the President was approved by a vote. The 
election of tzustees resulted in the choice of W. P. Thompson, 
A. P. Goshorn and 8. R. Bradley, to serve for three years, and 
F. W. Rockwell, W. H. Thompson and R. R. Colgate for the 
term ending February, 1891. The other three trustees are 8. 
-Y. Beymer, D. B. Shipman and A. P. Thompson. In response 
to an inquiry, President Thompson said that the manufactur- 
ers not represented in the Trust produce about 3 or 4 per cent 
of the total output. 

The report made by President W. P. Thompson said that 
the companies associated in the Trust had materially impaired 
their capital prior to October 1, 1887, by reason of the fierce 
competition in which they were engaged. Their first union, 
which was simply for self-defense, was so imperfect 
that the end sought for was not attained; hence the im- 
pairment of capital continued during 1888, until the ag- 
gregate losses of the concerns controlled by the Trust from 
the date of its formation to December 81, 1888, were $262,600. 
The purpose of the original trustees was to place the business 
on a basis of intelligent co-operation by associating all the 
large corroders of white lead in the Trust, and this work was 
seriously undertaken in May of last year, when the present 
management took hold of the enterprise. 

The trustees now hold a majority of the stock of thirty-one 
different co »panies, included in which are three large smelt- 
ers, one of the best refineries for the production and refining 
of pig lead in the country, and three linseed oil mills which 
produce more oil than is required for the business of the Trust, 
and are consequently a distinct source of profit. The plant also 
includes machinery for the manufacture of pipe and sheet 
lead. During 1889 the organizations in the Trust manufac- 
tured and sold 77,010 tons of lead. Their capacity is 97,000 
tons, which it is believed can soon be fully employed. During 
the first half of 1889 the twenty com panies then controlled by 
the Trust, notwithstanding their imperfect association, made 
a profit of $309,849. During the last six months, with an 
enlarged membership, the net profit was $792,173, making the 
total net profits for the year $1,102,022. Three important fac- 
tories, those of Armstrong & McKelvy, of Pittsburg, and the 
Maryland and Davis Chambers companies were not received 
into the association until the end of the year. It was found 
last June that the smelting companies were large borrowers of 
money at high rates of interest in order to purchase the quan- 
tities of bullion and silver and lead ores necessary for their 
business. To avoid this their capital was increased by $900,- 
000 in cash, which effected a very great saving in the item of 
i .terest charges. 

The trustees have also paid $227,400 in cash in the acquire- 
ment of certain of the properties. It is noted that all of the 
companies, and especially those that came into the organiza- 
tion after July 1, were seriously handicapped by large time 
contracts made prior to that date. With those contracts out 
of the way it is expected all of them will make profits, not by 
advancing prices, but by avoiding losses incidental to sharp 
competition and by practicing economies that are possible by 
their virtual consolidation. Actual consolidations will be 
made wherever the laws will permit them. 

‘- In this regard it is proper to say that the trustees believe 
they are engaged in a perfectly legal and proper enterprise, 
and it is their purpose in all cases to invoke the aid of the 





laws of the States in which the companies whose stocks are 
held in the association are operating, in the firm belief that 
the doctrine of intelligent co-operation through a trust organ- 
ization will finally meet the favor and protection of the Gov- 
ernment of each of the States and of the United States, 
About it there is no mystery, and will be no greater secrecy, 
than is found in all of the partnership or corporate organiza- 
tions of the country. To this end, and that the shareholders 
may thoroughly understand the whole principles of the or- 
ganization, the trustees have very properly caused the deed of 
agreement, which binds all shareholders, to be printed for dis- 
tribution among them, and have directed that this report, 
whica practically exhibits ihe course of action of the trustees 
since the organization to this time, shall be spread before 
ou. 

‘*The amount of actual cash assets held by the different 
companies over and above all their liabilities, after paying for 
all of the plant, is $5,594,189. The trustees deem it of para- 
mount importance to make each one of the interests in asso- 
ciation with us strong and able to carry themselves without 
the necessity of borrowing. It is confidently expected that 
before the expiration of this year this will have been done, 
and that thereafter dividends can be commenced and con 
tinuously paid to the shareholders, and it is hoped, if no un- 
toward circumstances arise and the trustees are aided by the 
shareholders as hereinafter stated, that this may be com- 
menced within the succeeding six months. 

‘*‘ This brings us to the consideration of the present capital- 
ization of the Trust. The aggregate valuation of the proper- 
ties brought into this Trust amounts to $22,361,900, included 
in which is a reasonable valuation for brands, good will and 
earning capacity. On these valuations certificates have been 
issued on the basis of four for one, which makes the present 
capitalization of the Trust $89,447,600, for which certificates 
are outstanding. In my judgment it was improvident to ex- 
ey the capitalization of the companies to so great an extent. 

t is very readily perceived by the course of advancing profits 
resulting from intelligent co-operation that on the basis of $30,- 
000,000 the properties aggregated in the Trust would be on a 
very reasonable basis. The present very large capitalization 
overshadows the real values, and is certainly misleading. It 
is believed by the Trustees that if the outstanding certificates 
were surrendered on the basis of securing one consolidated 
certificate for three shares, thus practically reducing the capi- 
talization to one-third what it is at presenr, the shares would 
rapidly rT to par. The trustees have therefore per- 
fected a plan for voluntary relinquishment of the certificates 
at present held, to be merged into a consolidated certificate 
— one of the new certificates for three of the 
old.” 


New York Central & Hudson River.—The corrected state- 
ment for the quarter ending December 31, 1888 and 1889, is as 
follows: 




















888 1889. 

Gros? CAFNINAB. ... .ccceccccccccccccccce coo. -- $9,170,889 $9 531,252 
Operating EXPeDBCS. .........2...20-ccccces- 5,971,640 6,219,348 
Per cent of expenses to earnings............ (65°11) (65°25) 

Net CAPMINGS. .cccccccccccccsccesces ccces $3,199,249 $3,311,904 
Firat CRATEOS..ccccccocccenccccocesceccesccces 1,963,260 1,965,420 

PRE. 5. ccocctee ccs. ccncceccccdsocosceses Gapee eee $1,346,484 
Dividend, 1 per COnt..........0.- cccccces cece 894,2&3 $94,283 

DEED c ccavceccccssanscenssesenctepeseese $341,706 $452,201 


New York & New England.—The New York Times men- 
tions as @ definite point that this company has made a 
lease for ninety-nine years of the plot of ground between 
155th and 157th streets, from Harlem River to the bluff. 
This is the property occupied by the New York League Base- 
ball Club, which was served with notice that it must vacate, 
but finally the matter was compromised on a contract which 
will turn the property over to the railroad company next Octo- 
ber. The lease contains provisions granting renewals on a 
basis of an appraisal of value. 


Norfolk & Western.—The bankers offering the $5,000,000 
of new 5 per cent 100 year bonds report that bids amounted to 
$12,000,000. 

On another page will be found a full abstract of the new 
mortgage, the original of which is a voluminous document, 
and the abstract will be found much more useful for the 
average reader. 


Orange Keysville.—This road is projected from Gordons- 
ville, Va., on the Chesapeake & Ohio RR., south to Keysville 
on the Richmond & Danville RR., a distance of 95 miles. It 
is said that the whole line is expected to be completed within 
the current year. Six per cent 30-year bonds have been 
authorized at the rate of $17,000 a mile, covering road and 
equipment. 

Philadelphia & Reading.—There have been remarkable re- 
ports of syndicates buying up the stock of this company, but 
the most probable account seems to be that the parties owning 
before a very large amount may have been joined by others, 
and owning together some 400,000 or 500,000 shares, they have 
squeezed the large ‘‘ short” interest. 

The executor of the estate of I. V. Williamson has with- 
lrawn from the proceedings begun last year by the Reading 
shird preference bondholders to recover 714 per cent interest. 


‘he estate owns about $400,000 of the third preference bonds, 
»nd the executor took the COupons to the Reading office and 
scllected the 21g per cent voted by the Directors. It is said 
hat this action wili end the proceedings on the part of the 
third preference bondholde's. 
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Railroads in Massachusetts.—The following reports for the 
_— ending Dec. 31 have been filed with the Massachusetts 
ilroad Commissioners: 














—-—— Fitehburg.—-———  —-——— ‘olony.———. 
1888. 1889. 1888. 1889. 

Gross earnings..... $1,510,460 $1,618,822 $1,863,905 $1,942,494 
Operating expenses 1,119,233 1,112,485 1,299,675 1,388,794 
Net earnings.... $391,227 $506,337 $564,230 $553,700 
Other income....... 9,861 10,460 35,381 91,582 
Total income.... $401,088 ° $516,797 $499,611 $645,282 
Int..rentals & taxes 301,882 315,371 403,088 411,417 
Balance,surplus $99,206 $201,426 $196,523 $233,862 


Railroads in New York State.—The following reports for 
the quarter ended Dec. 31 have been filed with the New York 
State Railroad Commissioners: 


om Roch. @ Pitta.—. —Stalen Iel. Rap. Tr,— 
1888 1889. 1888 1889 








Gross earnings. .... $367,088 $192,897 $169,285 $171,180 
Operating expenses 362,567 355,213 142,709 147,913 
Net earnings... $204,521 $137,684 $26,576 23,267 
Other income. eS ~ el 3,033 4,326 sdiaiinene sansa 
Totalincome... $207,554 $142,010 $26,576 $23,267 
Int.,rent ,taxes,&c. 184,787 166,052 76,211 79,028 





Balance........8ur. $22,767 def. $24,042 def. $49,635 def. $55,761 


St. Louis Arkansas & Texas.—The committee of which Mr. 
F. P. Olcott is chairman announce that the following secu- 
rities have been deposited with the Central Trust Company, 
viz.: $8,387,000 firsts, $7,016,000 seconds and $5,520,000 stock. 

Another plan of reorganization, differing from that pub- 
lished in THE CHRONICLE of January 25, on page 141, has 
been issued by the following committee, viz: Messrs. Wm. 
Mertens of L. von Hoffmann & Co., G. J. Wetzlar of J. D. 
Probst & Co., M. Gernsheim of M. Gernsheim & Co., and F. 
G. Renner of Woerishoffer & Co. 

The committee says: ‘‘ The essential difference between this 
plan and that of the Central Trust Company committee lies in 
the fact that we propose giving an available asset (viz., First 
mortgage bond) for the assessments, without increasing the 
bonds and stock, and at the same time lessening the amount 
to be raised for cash requirements.” [There are also other im- 
portant differences. | ; 

The new securities will be: 

$20,000,000 41, per cent lst mortgage gold bonds due 1990. 

‘ Ls eae 4 per cent 2d mortgage (non cumulative) income bonds 
$4,102,250 preferred stock. 

$16,081,000 common stock. 

The division of securities to be as follows: 


Each $1,000 old 1st mortgage bond will receive— 
New 41g per cent lst mortgage gold bond, with Nuvember, 1890, 





coupon attache. .......ccccccccccecs jelededeubedeesd budeceneennees $1,050 
New 4 per cent 2d mortgage income bond, to compensate for re- 

duced interest. . dendinccusdeubectiiidbvictstbebdotsereseybicecs 250 

May, 1889, coupons will be paid in cash. 

Each $1,000 old 2d mortgage bond will receive— 
New 4 per cent 2d mortgage income bond............. be tebdenhe 750 
Preferred stock, as compensation for surrendering 25 per cent of 

Be OD BE sco cet ccccnciésansnasiendctatiapisedbécebecccéuncs 250 


The old common stock will receive new common stock, share 
for share. The company requires about $2,750,000 cash, and 
the assessments will be ‘‘ 5 per cent on the second mortgage 
bonds and 10 per cent on the common stock. New 41¢ per 
cent 1st mortgage bonds at par will be given for these assess- 
ments. 

‘*This amount covers the payment of the car trust, &c., and 
leaves about $1,000,000 for permanent improvements. The 
assessment levied will produce in round numbers $2,450,000, 
and leavea balance of $400,000 first mortgage bonds in the 
treasury, which will be available should the entire amount 
estimated for cash requirements be needed.” 

Holders of bonds and stock are requested to deposit them 
with the Farmers’ Loan & Trust Co. 


St. Louis & Chicago.—At Springfield, Ill., under decree of 
the United States Court, the ten miles of railway extending 
from Litchfield to Mt. Olive, part of the St. Louis & Chicago 
Railway, recently purchased by Frank C. Hollins and others, 
was sold Feb. 5 by the Master in Chancery. It was bid in b 
a representative of the purchasing trustees for the bond- 
holders. The balance due on the sale of the main portion of 
the road, amounting to $488,000, over which there was some 
contention, was also paid Feb. 5, and the deed was turned 
over to the North & South RR. Co., which will hereafter oper- 
ate the road. 


St. Louis Fort Scott & Wichita.—At Topeka, on February 
3, Hiram P. Dillon, Master in Chancery, sold the St. Louis 
Fort Scott & Wichita Railroad at public sale to the Union 
Trust Company of New York for $6,466,742. B. P. Waggener, 
of Atchison, attorney for the Missouri Pacific. »id $5,000,000 
for the road in behalf of the Goulds. The press dispatch says : 
‘*It is believed that Waggener’s bid was intended as a blind, 
and that the road will continue to be operated by the Missouri 
Pacific. Judge Foster has directed that no further steps be 
taken until the suit now pending in New York is decided.” 


Scioto Valley.—A press dispatch from Columbus, Ohio, Feb. 
2, said: ‘“The sale of the Scioto Valley Railroad was confirmed 
at Portsmouth yesterday, and the new company was incorpo- 
rated with a capital of $5,000,000. A Board of Directors, with 
a majority membership from Ohio, was elected, and John 
Byrne of New York was chosen President. The directory in- 








cludes Messrs. Byrne, Weidenfeld and C. P. Hunting- 
ton, New York. Joseph Robinson, the old receiver, has been 
age General Superintendent. An authorized mo 

of five millions has been placed on the property.” ; 


The Financial Review.—This annual book, published in the 
CHRONICLE office,.is a volume of 275 pages, including the IN- 
VESTORS’ SUPPLEMENT bound up with it. The REVIEW is a 
book of great practical value to all persons interested in finan- 
cial affairs ; and whoever finds anything of interest or useful- 
ness in the CHRONICLE will find this annual summary of im- 
portant statistics and leading articles a most convenient work 
for ready reference. The price of the REVIEW is $2, or to 
regular subscribers of the CHRONICLE, $1 50. 


Trust Companies in New York and Brooklyn.—The fol- 
lowing statements are from the reports filed with the Banking 
Department at Albany; the reports of the other companies 
were given in the CHRONICLE of January 25. 

FARMERS’ LOAN & TRUST. 


















































Resources. Liabilities. 

Bonds and mortgages. $274,300 | Capital stcck paidin.. $1,000,000 
Stock investments. .... 4,633,300 | Surplus fund.......... 3,441, 
Loaneid on collaterals. 17,652,496 | Deposits in trust...... 23,964,838 
Do personal securities 433,046 | Other liabilities....... 108,437 
Real estate............ 863,465 
i necndhnnen ane we... 4,430,281 
Sundry accounts..... . 3,483 
Other assets........... 264,039 

Total resources ... $28,514,406 I enemnimeiueened $28,514,406 
Total amt. of interest and profits received last six months.. $620,186 
Amount of interest credited depositors same period......... 233,976 
Expenses of the institution same period...... 0 ceecceescess 82,198 
Dividends declared on capital stock same period............ 150,¢ 
Amount of deposits oa which interest is allowed............ 20,970,895 

Rate of interest on same from 1 to 5 per cent. 
MERCANTILE TRUST. 
Resources, Liabilities. 

Bonds and mortgages.. $81,332 | Stock paid in.......... $2,000,000 
Stockinvestments. .. 2,573,567 | Surplus fund........... 1,000,000 
Loaned on collaterals. 14,411,081 | Undivided profits. ...-. 233,035 
Do personalsecurities 1,061,633 | Deposits in trust...... 827 957 
Real estate ............ 724,536 | General deposits...... 17,273,251 
CelRicciccece Seuce-coues 1,701,533 
Other assets....... aces 779,540 

Total resources....$21,333,245| Total liabilities ...$21,333,245 


















































Total amt, of interest and profits received last six months... $429,204 
Amount of interest credited depositors, same period........ 175,046 
Expenses of the institui ion, same ogo iain eenanns 57,422 
Dividends declared on capital stock, same period........... 80,000 
Amount of deposits on which interest is allowed............ 16,268,214 
Rate of interest on same, 1 to 444 per cent. 
NEW YORK SECURITY AND TRUST COMPANY. a 
Resources. Liabilities. 
Stock investments...... $1,282,961 | Stock....... Sdccecpacvens $1,000,¢ 
Loaned on collaterals... 2,223,370 | Surplus fund............ 500,00 
do personalsecurities 215,356 Undivided protits....... 19,674 
Cash on deposit......... 62,786 Deposits in trust........ 624,634 
Sundry assets........... 23,124 | General deposits........ 1,757,638 
Sundry liabilities....... 5,663 
Total resources.....$3,907,611 Total liabilities.....$3,907,611 
EQUITABLE TRUST COMPANY OF NEW YORK. 
Resources. Liabilities, 
Bonds and mortgages... $188,490 | Capital stcck.......... $1,500,000 
Accretion on same...... 19,259 | Debentures ............. 1,024,000 
Real estate..........----. 1,559,517 | Due_trustees...........- 58,413 
Cash on deposit........ 65,974 | Sundry liabilities....... 8,466 
Excess of liabilities..... 738,895 
Sundry assets........... 18,270 
Total resources.... $2,590,879 | Total liabilities. .... $2,590,879 





WASHINGTON TRUST COMPANY OF NEW YORK. 




















Resources. Liabilities. 

Bonds and mortgages.. $8,000 | Capital stock........... $500,000 
Stock investments ..... 752,870 | Surplus fund............ 250,000 
Loaned on collaterals.. 1,657,500 | Undivided profits...... 20,906 
Loaned on personal sec. 30,000 | General deposils....... 2,065,382 
Cash on deposit........ 374,212 
Sundry assets.........-.. 14,071 

Total resources..... $2,836,653 Total liabilities ..... $2,836,288 





STATE TRUST COMPANY OF NEW YORK (FOR 1 13-30 MONTHS ENDED 
DEC. 31, 1889.) 



















































































Resources, Liabilities. 
Stock investments...... $1,504,126 | Stock paid in............ $1,000,00¢ 
Loaned on collaterals... 671,895 | Surplus tund........... - 500,00 
in cestapendneoctaweews 415,386 | Undivided profits....... 5,166 
Other assets............ 1,306 | General deposits...... - 1,087,638 
Total eee eteaeaeeaaereee $2,59 2,804 J Total ee 2,592,804 
Total amt. interest and protits received last 11%39 months.... $9,287 
Amount interest credited depositors same period headioataneebe 
Expenses of the institution same period...................0.-- 3,131 
Amount of deposits on which interest is allowed ............. 1,087,638 
Rate of interest on same from 24g to 4 per cent. 
ATLANTIC TRUST COMPANY OF NEW YORK. 
Resources. Liabilities. 
Bonds and mortgages.. $329,582 Stock paidin............ $500,006 
Stock investments...... 422,000 Surplus fund........... - 500,00 
Loaned on collaterals... 6,642,280 , Undivided profits....... 330,976 
Ci cus cccmecaaee cece oe 464,261 | Deposits in trust........ 22,92 
Other assets.........-.. 45,411 | General deposits,....... 6,529,137 
Other liabilities......... 20,50 
UNE. cananecsneenee< $7,903,535 TOtAL.. cccpencsess o- -$7,903,535 
| NEW YORK INSURANCE & TRUST. 
Resources. Liabilities. 
Bonds and mortgages. $2,061,419 , Stock paid in .......... ; ' 
Stock sieestunpubhct.< . 10,863,782 | Surplus fund......... e- 2,070,403 
Loaned on.collaterals. 4,027,510 | Undivided profits...... 185,387 
Do. personal sec’ties. 1,463,449 | Deposits in trust ...... 16,221,046 
Real estate ............ 480,000 | Other liabilities ....... 1,456,038 
iit catenannamens 1,625,828 
Other assets ........... 390,886 
Total err eeneeceasee@ .- $20,932,975 | Total Seeeseeceastersee -. $20,932,975 
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Total amount of interest and yee received last six months $4 


Amount of interest credited 


Dividends declared on 


epositors same period 
Expenses of the institution same period 


—- stock, same 
Amount of deposits on which interest is allowed 
Ra 


33,644 
235,35! 
50,91! 


100,00 
cones voeceee- 16,221,14 





wwwewe” 


te of interest on same from 1 to 5 per cent. 
TITLE GUARANTEE & TRUST. 





Resources. 
' Bonds and mortgages... $411,586 
Stock hemi’. .- 279,400 
_ Loaned on collaterals... 3 "9 
Plant accumulated ..... 470,017 
Other assets......... Reniy 50,988 
a $1,292,324 


| Stock paid in............ $1,000 


Liabilities. 


,000 
160,574 
131,570 


lus fund ...... oatad 
Other liabilities ......... 


cccccccoescces -oe. $1,292,324 





Total 


‘Total amount of interest and profits received last six months.$! S vend 


Expenses of the institution same period 
Dividends deciaied on capital stock same period...... gebeuvene 


mg 


HOLLAND TRUST. 








Resources. Liabilitres. 

Bonds and mortgages. .. $2,500 | Stock paid in........... - $500,000 
Stock investmentes...... 1,135,417 | Surplus fund.......... -. 500,000 
Loaned on collaterals... 1,751,630 | Undivided profits ....... 81,350 
Do persunalsecurities. 224,844 | Deposits in trust........ 32,165 
EE weccoessdededousonne 252,612 | General deposite........ 1,253,090 
Other assets............ . 7,¢80 | Other liabilities......... 1,007,550 
OEE sce<ecee nana $3,374,156 Total ...... eiieedscesi $3,374,156 
Total amount of interest and profits received last six months... $74,027 
Amount of interest credited depositors same period...... sence. - esune 
Expenses of the institution same period ............ ...---..--. 23,053 
Dividends declared on capitul stock same period.............. 12,500 
Amount of deposits on which interest is allowed............... 1,528,585 


Rate of interest on same from 1 to 34g per cent. 
AMERICAN LOAN & TRUST. 




















Ris -urces, Liabilities. 
Bonds aud mortgages .. $50,000, Stock paid in............$1,000,000 
Stock inve-tmeuts...... 375,833 | Undivided pr-fits ...... 150,787 
Loaned on collaterals.. 2,827,670 | Deposits in trust........ €8,666 
Do personalsecurities 373,449 | General deposits....... - 3,628,121 
EE sdiissetabes ,087,007 | Other liabilities......... ,60 
Other assets ...... pdooto 94,922 
eee $4,857,183 | TI ccmensnnnnseiid $4,857,183 
‘Total amount of interest and profits received. .............. - $115,875 
Amount of interest credited depositors........ nesoce on ° 44,463 
I OG SEE, coc ccocceccddcocsccccoesocosoee bie, mane 25,904 
Amount of de posits on which interest is allowed............. 3,411,270 
Rate ot interest on same, 2 to 4 per cent. 
FRANKLIN TRUST COMPANY OF BROOKLYN’ 
Resources, — Liabilities, 
Bonds and mortgages... $554,500 | Sc etapa $1,000,000 
Stock investments...... 1,159,850 | Surplus fund............ 250,000 
Loaned on collaterals... 2,699,949 | Undivided profits....... 12,460 
Do perrovalsecurities 199,091 | Deposits in trust ....... 20,253 
Cash on deposit......... 117,970 | General deposits........ 3,332,263 
Sundry assets........... 43,392 | Sundry liabilities....... 46,277 
Total resources..... $4,775,255 Total liabilities.....$4,775,255 
BROOKLYN TRUST COMPANY. 
" Resources. Liabilities. 
Bonds and mortga:e?. $695,000 ; Capital stock ..... .eee $1,000,000 
Stock investments.... 2,388,255 | Undivided profits.... 1,143,009 
Loaned on collaterals. 9,946,933 | Deposits in trust..... 1,572,872 
Real estate ........... 100,009 | General dleposits..... 9,652,313 
Cash en deposit....... 191,753 | Sundry liabilities .... 88,256 
Cash on haud.......... 70,715 
Sundry assets......... 69,798 
Total resources... $13,462,454 Total liabilities... $13,462,450 





PEOPLE'S TRUST COMPANY OF BROOKLYN, 


























Resourcis. Liabilities. 
Bonds and mortgages... $85,600) Capital stock............ 500,000 
Stock investments ..... - 163,000 | Surplus fund............ 250,000 
Loaned on collaterals... 1,519,847 | Undivided profits....... 10,268 
Do personal securities 86,561 | General deposits........ 1,383,273 
Cash on deposit.......... 302,321 | Other liabilities......... 52,669 
Cash on band........... 22% 
Other assets.... ........ 16,606 
ese $2,196,211 Tetal, ..co seeccccesss O28, 186,211 
i ee Or CO. ...... ccussmeed ous eseeoodeoose idiachean 5,519 
Interest paid depositors..............<. se ewecce gaedneceessoeocs 1,071 
RAE TT IE I IE A nN 5,081 
Deposits made by order of court........... pepancesnoaiieensess 31,149 
NB REESE LITE OTT 1,214,508 
Amount of bonds and morigages purchased................... 3y,600 
NASSAU TRUST COMPANY OF BROOKLYN. 
Resources. Liabilities. 
Bonds and mortgages.. $414,700 | Capital stock............ 00,0C0 
Stock investments. ..... 595,423 | Undivided profits....... 69.111 
Loaned on collaterals... 2,073,079 | Deposite in trust....... 9.53 
Cash on deposit........ 6 »397 | General deposits........ 2,677,281 
Carh on hand........... ,122 | Other liabilities......... 141,727 
Other assets............. 19,916 
PE cdbbicwensvcssed $3,397,651 | TI oceania exes $3,397,601 
AS I a ee On 
Interest paid depositors. .............. suaapenine copeseunenetesce 33,272 
i? <biiddedee teeermasenenentoune oeqperoocese peesenecosce 9,52 
Total amount of 393 de posits...... & coleuneeons pomnesetbenattin 2,683,341 
Bonds and mortgages purchased... ....20- 00 -ccc-ceccccccece 9,500 
LONG ISLAND LOAN AND TRUST. 
Resources. Liabilities. 
Bonds an’? mortgages.. $192,300 ( Stock paidin.......... - 00,€00 
Stock investments ..... 82,3 0! Surplus fund...... ceccee ¥190,06 
Loaned on collaterals . 2,036,256 | Deposits in trust........ 98,379 
Do_ personal securities 26,000 | General deposits........ 2,789,406 
Real estate.............. 77,000 | Other liabilities......... 86,127 
Cash..... sie aadieebanieatiiataie te - 223,371 
Other assets ....... bone 26,731 
Total ee | ee .$3,663,939 Total.. eeertecereeeeee $3,663,939 





&@ For balance of investment items see page 197. 
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NORFOLK & WESTERN RAILROAD CO. 
HUNDRED YEAR MORTGAGE, DATED. OCT. 29, 1889. 


PARTIES. 

The Norfolk & Western Railroad ney of the first part 
{hereinafter in this abstract usually styled the Company], and 
the Mercantile Trust Company of New York of the second 
part | gay ter in this abstract usually styled the Trustee], 
and h e West Virginia & Ironton Railroad Company of the 
thir 


PREAMBLE. 
Whereas, The Norfolk & Western Railroad Company now 
owns certain completed lines of railroad, aggregating 577°74 
miles, the same being encumbered by mortgages, as herein- 
after specified ; 
And Whereas, The Company now owns or has a leasehold 
estate in certain other lines of railroad in course of construc- 
tion or about to be constructed. 





* * x 


Now, therefore, The Norfolk & Western Railroad Company 
has authorized the execution of a deed of trust or mortgage 
on said property which shall be and is hereby declared to be a 
continuing lien to secure the full payrgent of all bonds which 
may from time be issued under tne security of the same; but 
the total bonds so created and outstanding shall not at any 
one time exceed $20,000,000, and such additional amounts as 
may be required to retire certain prior bonds now or hereafter 
issued—as hereinafter more fully provided. The bonds to be 
secured by this mortgage shall be payable in gold coin of the 
United States, be numbered consecutively from one upwards, 
be issued at such times, in such series, to mature at such date 
or dates, and to bear such rate of interest not exceeding 5 per 
centum per annum, as the said Company may by its Board of 
Directors determine, and the said deed of trust shall be for 
the benefit and security of the holders of the said bonds, 
without preference, priority or distinction as to lien or other- 
wise of any over another, so that each and all of them shall 
be all equally secured thereby, with like effect as though they 
had all been executed simultaneously. The bonds of the first 
series to the amount of ten million dollars to be forthwith 
made shall be in general form and substance as follows: 


‘“‘ UNITED STATES OF AMERICA. 

Sta'es of Virginia and West Virginia. 
“NORFOLK & WESTERN RR. COMPANY 
‘100 YEAR MORTGAGE GoLp BonpD. 
“‘Norfolk Terminal and Ohio and North Carolina Extensions First 
Mortgage and Main Line Consolidated Mortgage. 


“ The Norfolk & Western RR. Company acknowledges itself indebted 
to The Mercantile Trust Company, of New York, or bearer, or, if regis- 
tered, to the registered holder hereof, in the principal sum of one 
thousand dollars, which indebtedness it promises to pay in United 
States gold coin of the present standard of weight and fineness, on the 
first day of January 1990, at the office or agency of the said Norfolk & 
Western RR. wo wom oe in the city of Philadelphia or New York, and 
also to pay meanwhile, in like gold coin, at the office or agency of the 
Railroad Company in peggy 04 or New York, interest on said prin- 
cipal sum half-yearly on the first days of January and July in each 
year, at the rate of five per centum per annum, on the presentation 
and surrender of the coupons annexed and to be annexed, and as they 
severally become due. 

“This bond is one of a series of bonds of like tenor and amount, 
numbered consecutively from one upwards, not to exceed in the aggre- 
gate ten million dollars, the payment of all of which, together with 
such additional bonds as may hereafter be issued in pursuance of the 
terms of the deed of trust or mortgage next herein referred to, is 
secured by a deed of trust or mortgage bearing even date herewith, 
made by the Norfolk & Western RR. Company and the West Virginia & 
Ironton RR. Company to the Mercantile Trust Company of New York, 
to which reference is hereby made for a description of the roads, prop- 
erty and franchises mort d, and the nature and extent of the 
security and the rights of the holders of said bonds under the same, 
and for the provisions thereof, and terms and conditions upon which 
the said bonds are issued and secured. 

*“ The a and interest of this bond are payable without deduc- 
tion for any United States or State tax whatsoever which the said 
railroad company is or may be required by law to retain therefrom, 
the said railroad company hereby agreeing to pay the same. 

“This bond shall pass by delivery or by transfer on the books of the 
said Norfolk & Western RR. Company, but after a registration of 
ownership certified hereon by the Secretary or Transfer Agent of the 
said Railroad Company, no transfer except on its books shall be valid, 
unless the last preceding transfer shall have been to bearer and transfer- 
ability by delivery has been thereby restored; but this bond shall con- 
tinue susceptible of successive registrations to bearer at the option of 
the holder, and registry shall not restrain the negotiability of the cou- 
pons by delivery merely. 

“This bond shall not become valid until the certificate endorsed 
hereon shall have been - by or on behalf of the trustee under said 
mortgage or deed of trust. 

“in Witness Whereof, The Norfolk & Western RR. Company has 
caused its corporate seal to be affixed, and this bond to be signed by its 
President and Secretary, the day of in the year 1889. 


** NORFOLK & WESTERN RR. COMPANY, 
sé By 


“NO. $1000. 





66 : 
“ Attest: President. 


: * Secretary.” 

With coupons thereto attached for interest thereon, to be- 
come payable semi-annually up to and including July 1st, . 
1939, in general form and substance as follows, except as to 
the date of payment:— 

* (Coupon.) 


25. 
“The Norfolk & Western RR. Company will pay to the bearer, on the 
first day of at its office or agency in Philadelphia or New 
York, twenty-five dollars in gold coin, being six months’ interest on its 
100 year mortgage bond No. 


Treasurer.” 
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And with a warrant thereto attached for the coupons for in- 
terest thereon to become payable semi-annually after July ist, 
1939, to and including July ist, 1989, in general form and sub- 
stance as follows:— 

“ (Coupon Warrant.) 

‘“* Upon presentation and surrender of this warrant, on or after July 
lst, 1939, the Norfolk & Western RR. Company will deliver to the 
bearer hereof sheets of one hundred coupons forintcrest to become 
payable semi-annually thereafter to and including July Ist, 1989, on 
its 100-Year Mortgage Gold Bond No. 

“ Treasurer.” 

And with a certificate thereon of the Trustee, in general form 
and substance as follows:— 

‘‘ (Trvstee’s Certificate.) 


“This bond is one of those issued under and secured by the mortgage 
or deed of trust dated , 1889, and made by the Norfolk & 
Western RR. Company and West Virginia & Ironton RR. Company to 
The Mercantile Trust Company, of New York, Trustee, within men- 
tioned. THE MERCANTILE TRUST COMPANY, 

** TRUSTEE, 
46 By 


sé 


President.” 
PROPERTY CONVEYED BY NORFOLK & WESTERN RR. CO. 


Its Main Line, extending from Nerfolk, Virginia, to the 
State line at Bristol-Goodson, about 408 miles, ani the City 
Point Branch, from Petersburg to City Point [10 miles], and 
the Saltvilie Branch [9°5 miles]. 

Its New River Division, extending from Radford, Virginia, 
to Elkhorn, West Virginia, with branches to coal mines com- 
prising the Flat Top Extension thereof, in all about 102-84 
miles; also, the Cripple Creek Extension, extending from 
near Pulaski to near g dwell Furnace, in Wythe Co., with 
the Little Reed Island Branch, the Allisonia Branch, the 
Hermatite Branch and the Periwinkle Extension; the aggre- 
gate mileage completed of said New River Division with its 
extensions and branches being about 143°5 miles. 

Its Norfolk Terminal Division, consisting of a line of rail- 
road extending from a connection with. the main line of the 
ye ae in the City of Norfolk, Virginia, to the coal pier at 
Lambert’s Point, in the County of Norfolk, about 5°3 miles, 
together with the coal pier, land, warehouses and grain ele- 
vator formerly the property of the Norfolk Terminal Com- 
pany, and together with two tracts of land, with all the water 
rights of every description appurtenant thereto, one lying 
north of the railroad and of the coal pier, containing about 
117°1 acres; the other lying south of the railroad and of the coal 
pier, containing about 298°3 acres, both being more particularly 
described in the deed of trust of the Norfolk Terminal Com- 
pany, dated November 30, 1888; and also all other lands ac- 
quired under the consolidation with the Norfolk Teriminal Co. 

Is Cinch Valley Division, in course of construction from 
near Graham, on its new River Division, to a connection with 
the Louisville & Nashville RR., in Wise Co. 

Its Ohio Extension, being the indenture of contract and 
lease, and all the leasehold and other right, title, interest aud 
estate of the Norfolk & Western RR. Co. in and to the line, 
property and franchises of the West Virginia & Ironton RR. 
Co., which company is authorized to construct, and operate a 
road extending from a point in McDowell County, West Vir- 

inia, at or near the present end of the track of the Elkhorn 

xtension of the Norfolk & Western RR., through West Vir- 
ginia and Kentucky, to the Ohio River, and thence crossing 
the Ohio River to a point at or near Ironton, in Lawrence 
County, Ohio, a distance of about 195 miles: together with all 
other right whatsoever of the party of the first part 
acquired and to be acquired under said indenture or otherwise 
against the party of the third part; and also all the capital 
stock of the West Virginia & Ironton RR. Co. (excepting a 
sufficient number of shares to qualify persons to serve as di- 
rectors) deposited with the Trustee, toremain as part of the 
security hereof. 

Its North Carolina Extension, about to be constructed from 
@ point on the Cripple Creek Extension, near Ivanhoe, in 
Wytke Co., Virginia, through Wythe, Carroll and Grayson 
counties, in Virginia, to a point on the State line of Virginia 
and North Carolina, under the charter of the New River 
Plateau Railway Co., which company has been duly consoli- 
dated with and into the Nortolk & Western RR. Co. 

Also, All branches or extensions tributary to the line or 
system of the party of the first part, acquired by construction 
or otherwise with bonds or proceeds of bonds hereunder ; to- 
gether with all the rolling stock and materials of the Com- 
pany now owned or hereafter acquired for constructing or 
maintaining the said lines of railroad and their appurten- 
ances or any part thereof ; and all the real and personal estate 
now owned and that may hererfter be acquired and used for 
tke operation thereof ; 

And also, All rolling stock and railroad equipment that 
may be acquired by the Trustee with the proceeds of the 
thirty thousand shares of preferred capital stock under the 
fifth article of this deed of trust or mortgage } 

And together with All the corporate rights, privileges, and 
franchises of the said party of the first part, now possessed, or 
hereafter acquired, relating to the said railroads, and all 
rents, issues and profits thereof. 

Subject, however, as to the said Main Line, the New River 
Division and the Clinch Valley Division, to the several deeds 
of trust or mortgages hereinafter more particularly referred 
to, and to tne bonds issued and to be issued under the 
security of the same: it being understood and agreed, how- 





ever, that the amount of bonds under the New River Division 
First Mortgage is restricted to $2,000,000 and the amount of 





bonds under t'e Improvement and Extension Mortgage is 
restricted to $5,U.0,000 ; and that the right to make further 
issues of bonds of the General Mortgage n, of the Five Per 
Cent First Mortgaze Gold Bonds Clinch Valley Division and 
of the Equipment Mo-tgage Five Per Cent Bonds, under and 
in accordance with the respective deeds of trust or mortgages 
securing the same, is expressly reserved to the party of the first 
pes ; but such further issues of the Five Per Cent First 

ortgage Gold Bonds Clinch Valley Division shall only be 
made as hereinafter provided. 


PROPERTY CONVEYED BY WEST VIRGINIA & IRONTON 
RAILROAD COMPANY. 


All and singular its line of railroad as the same is now 
located or may hereaf'er be located, extended and constructed, 
and all branch roads that may be constructed under its 
charter, including the bridge that may be constructed by it. 
over the Ohio River, with all the rolling stock, appurte- 
nances, or any part thereof; and all the real and personak 
estate now owned and that may hereafter be acquired and 
used for the operaticn thereof; together with all corporate 
rights, privileges and franchises, and all rents, issues and 
profits. 

PURPOSES FOR WHICH BONDS MAY BE IS3UED. 
Fi: st issue to be $10,090,000. 

ARTICLE I.—Contemporaneously with the execution and 
delivery hereof the Trustee shall countersign bonds secured 
hereby to an amount not exceeding in the aggregate $10,000,- 
000, to be applied as follows: 

1. Bonds to the amount of $1,000,000 to redeem forthwith 
$684,000 first mortgage bonds of the Norfolk Terminal Com- 
pany, now owned by the party of the first part, and being the 
entire issue of said bonds, and the remainder to acquire tugs 
and barges for the transportation of coal; but said bonds shall 
be delivered to the party of the first part, or on its order, only 
when all of the said bonds of the Terminal Company shall have 
been canceled and the mortgage securing the same released. 

2. Bonds to the amount of $975,000 to reimburse the part 
of the first part for the sums of money heretofore by it ad- 
vanced for improvements, additions and construction in excess 
of the proceeds of bonds and capital stock hitherto issued 
therefor, and after such reimbursement to further improve- 
ments, extensions, additions and constructiun. 

3. Bonds to the amount of $6,000,000 only to meet the ex- 
penditures incident to the construction and completion of 


‘the Ohio Extension with its “DP n00 000 oul 


4. Bonds to the amount of $1,500,000 only to construct or to 
acquire branches and extensions tributary to the Cripple 
Creek Extension and to pay for the construction of the North 
Carolina Extension ad various branches and extensions 
thereof. 

5. Bonds to the amount of $525,000 to be reserved in the 
hands of the Trustee, and to ke countersigned, for the 
purpose of retiring by exchange or paymeat, at or before 
maturity, the convertible debenture loan of the Norfolk & 
Western Railroad Company, amounting to $525,000, and 
maturing January 15, 1894. Said bonds shall be delivered 
from time to time upon the payment to the Trustee of a like 
amount of said convertible debenture loan. 


Tesue «f bonds in excess of $10,000,000. 

ARTICLE II.— Bonds in addition to the said issue of 
$10,000,000, and bearing interest at a rate not exceeding 5 per 
cent per annum shall, from time to time, be delivered to tue 
company as follows: 

1. Bonds to the amount of $5,000,000 to acquire by construc- 
tion, purchase or otherwise, additional terminal facilities, 
branches or short lines or extensions tributary to the line or 
system of the party of the first part, and additional real estate,. 
bridges, station and depot buildings, additional buildings for 
use of the transportation and motive power departments, and 
other additions and improvements to the railroads and prop- 
erty of the party of the first part. Provided, however, no part 
of the said issue of $5,000,000 of bonds under this clause 1 of 
Article II., or their proceeds, is to be applied to acquire 
additional real estate, bridges, station and depot buildings, ad- 
ditional buildings for use of the transportation ard motive 
power departments, and other additions and improvements, 
except after a sum of money equal to the amount of the expen- 
ditures on account of which such bonds or their proceeds are 
delivered or paid by the Trustee to the party of the first part, 
as provided in clause 4 hereof, shall have been expended for 
other similar purposes by the Company, either from its net In- 
come or from sale of its capital stock, it being distinctly under- 
stood and agreed that this proviso does not apply to acquisitions 
by construction, purchase or otherwise of additional terminal 
facilities, branches or short lines hereinbefore mentioned. 

2. Bonds to the amount of $5,000,000 for the purpose of 
paying for a second or double track on any part or parts of the 
railroads of the party of the first part. 

8. The Trustee shall for the purposes of sale deliver at any 
time or times, subject, however, to clause 6 of this second: 
article, any of the bonds reserved under this second article, 
when and as may be requested by the Company under a resolu- 
tion of its Board of Directors, and shall hold the proceeds to be 
applied in the same manner as the bonds themselves. 

. Bonds or their proceeds, reserved in the hands of the 
Trustees under this second article shall be delivered to the 
Company only upon requisitions of its President and General 
Manager or Chief Engineer, stating the purposes for which they 
are to be used, accompanied by the certificate of its Treasurer 
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that the expenditures therefor have been made, and by copies 
of the resolutions of the Board of Directors authorizing the ex- 
penditures. Bonds shall be delivered at the rate of one thou- 
sand dollars of bonds at their face or par value for each nine 
hundred dollars of expenditures socertified, but after any such 
delivery of bonds the Trustee shall not deliver yt further 
bonds, or their proceeds, until the Company shall have fur- 
nished a sworn statement as to the price at which such last 
previously-delivered bonds shall have been sold; and in case 
such price shall be in excess of 90 per cent of the face or em 
value of said bonds and accrued interest, an amount equal to 
such excess shall be deducted from the succeeding certificate 
of ex; enditures, and further bonds, or their proceeds, shall be 
delivered by the Trustee only to the amount of expenditures 
certified, less such deduction; but in case the bonds the pro- 
ceeds of which are so paid over shall not have realized at least 
90 per cent and accrued interest, the Trustee shall pay to the 
party of the first part the proceeds of one bond of one thousand 
dollars face value for each nine hundred dollars of expendi- 
tures so certified. In case of expenditures for stone or iron 
bridges in replacement of other bridges, bonds shall be applied 
to the payment therefor only to the extent of the increased 
cost of such bridges over the cost of those replaced thereby. 

5. Bonds reserved under this second article for acquiring 
-branch lines and extensions shall not be issued to exceed $25,- 
000 per mile of completed road, and shall be delivered only 
when such branch lines and extensions shall have become a 
part of the Company’s system and be free from encumbrances 
prior to the lien of this mortgage. 

6. The maximum amount of bonds which may be counter- 
signed and delivered by the Trustee under this second article 
hereof, in any one fiscal year, shall be an amount on which the 
annual interest charges shall not exceed 25 per centum of the net 
income of the preceding fiscal year, but the Trustee shall not 
deliver such bonds unless the net income of the preceding fiscal 
year wasat least equal to 40 per centum of the amount of the total 
interest charges chargeable to the income of said preceding 
fiscal year; it being agreed ‘‘ that for the purposes hereof ‘ net 
income’ is the amount remaining of the gross revenue 
from all sources after deducting operating expenses (in- 
cluding taxes), total interest charges, rentals, and other 
charges and expenditures properly chargeable to income ac- 
eount, but not dividends on capital stock or payments to 
sinking funds, and that on bonds issued for construction the 


interest accruing during the period of construction and prior. 


to the operation of railroad constructed from the proceeds of 
such bonds shall not be included in ‘ total interest charges’ 
hereunder (except to the proportionate extent of the portion 
of railroad constructed and in operation), but shall for all the 
purposes of this mortgage be considered as one of the expen- 
ditures for and incident to construction.” 


Issue of bonds in excess of $20,000,000 to relire prior liens. 


ARTICLE III.—‘‘ For the purpose of retiring by exchange 
or by purchase bonds issued and to be issued under deeds of 
trust or mortgages prior to the date hereof, including any 
premium thereon, and issuing new bonds to cover the full cost 
of the same, provided no increase in interest charges be 
thereby created, bonds in‘addition to said issues amounting 
to $20,000,000, and bearing a rate of interest not exceeding 5 
per cent per annum, may bereafter from time to time” be 
delivered to the yom A for the purpose of exchanging the 
same for or of selling the same and applying the proceeds 
thereof to retire or redeem at or before maturity, any and all 
of the bonds of the Company, secured by the several deeds of 
trust or mortgages, prior to the date hereof, and not exceeding 
in the aggregate $22,825,000, and as follows, to wit: 

1. General Mortgage Loan, $11,000,000, now and here- 
after to be issued, secured on its Main Line between Norfolk 
and Bristol-Goodson and the City Point and Saltville branches, 
maturing May 1, 1931. 

2. New River Division First Mortgage Loan, which has 
been restricted to $2,000,000, secured on its New River Division 
by deed dated May 12, 1882, maturing April 1, 1932. 

3. Improvement and Extension Mortgage Loan, which has 
‘een restricted to $5,000,000, secured on its Main Line and 
New River Division by deed dated December 21, 1883, and 
maturing February 1, 1934. 

4. Adjustment Mortgage Loan for $1,500,000, secured on 
the property and franchises of the company by deed dated 
October 29, 1884, and maturing December 1, 1924. 

5. Five Per Cent First Mortgage Gold Bonds ‘Clinch Valley 
Division for $2,500,000, with an amount in addition thereto 
‘for lateral or branch roads, now and hereafter to be issued, 
secured on the Clinch Valley Division by deed dated June 1, 
1887, and maturing June 1, 1957. 

It is, however, expressly understood and agreed that further 
4ssues of Five Per Cent First Mortgage Gold Bonds Clinch 
Valley Division shall not be made unless they can imme- 
diately thereafter be exchanged and acquired by the Trustee, 
‘under the provisions hereof. 

All prior bonds acquired by the Trustee in” exchange’ shall 
be stamped non-negotiable and held uncanceled as security for 
the bonds issued hereunder. Whenever all of the bonds se- 
cured by any of said prior mortgages shall have been deposited 
with the Trustee the bonds secured by said deed of trust shall 
be canceled and the lien thereof discharged. 


DEPOSIT WITH THE TRUSTEE OF $3,000,000 PREF. STOCK. 


ARTICLE V.—For the purpose of providing an additional 
fund for construction, improvement or equipment of any part 





of its line or system of roads included or to be included in this 


deed of trust, the company shall transfer to the 
Trustee hereunder 380,000 additional shares of its 
preferred capital stock, to be held by it until  re- 
quired for the purposes hereof. The company 


covenants that all the said shares shall be sold not later than 
three years after the date of the completion of the Ohio Ex- 
tension, and the proceeds thereof expended for said 
purposes; but if the said shares shall be sold before the 
completion of the Ohio Extension, then the proceeds thereof 
shall be applied as hereinafter provided to the extent neces- 
sary to pay and meet expenditures for and incident to the 
construction and completion of said Ohio Extension. 

In the event of the railroad embraced in the Ohio Extension 
uot being completed within two years after the date of the 
issue and sale by the party of the first part of $4,000,000, part 
of the issue of $6,000,000, of bonds provided fur that purpose, 
then the Trustee shall have the right to require the sale of, in 
such manner and on such terms as it may deem proper, the 
whole or any portion of the said shares remaining unsold, and 
the company shall forthwith apply the proceeds of all said 
shares, or so much thereof as may be necessary in completing 
said Ohio Extension. 

The proceeds from the sale of said shares of stock shall be 
withdrawn only as and when required upon certificates 
stating the purposes for which they are to be used, accompa- 
nied by the certificate of the Treasurer of the Company that 
the expenditures therefor have been made. And all equip- 
ment acquired with said - proceeds shall be held by the 
Trustee as security under this deed of trust. 

Preferred stock in the hands of the Trustee for the purposes 
of this article shall neither be entitled to dividends nor to 
representation at any meeting of stockholders. 


GUARANTY OF BONDS BY WEST VIRGINIA & IRONTON 
: RAILROAD COMPANY. 

ARTICLE VIII.—In pursuance of the terms of the indenture 
of contract and lease, dated October 17th, 1889, between the 
parties of the first and third parts, and in consideration of 
valuable considerations, the party of the third part hereby 
assumes the payment to the amount and in the manner herein- 
after specified of the pears and interest of each and all 
the bonds to be issued under this deed of trust, without dis- 
crimination as to the time or rurpose of the issue of any of 
said bonds. The amount which the party of the third part 
assumes so to pay on the said bonds shall be $6,000,000 and 
such sum or sums, in addition to the proceeds of 
said $6,000,000 of bonds set apart to be used for 
the construction and completion of the _ railroad 
of the party of the third part, as may be from time 
to time advanced by the Norfolk & Western RR. Co. for the 
completion, equipment, extension, improvement and opera- 
tion of the railroad of the party of the third part. For the 
purpose of securing the payment of the indebtedness and obli- 
gation so assumed by it, the West Virginia & Ironton RR. Co. 
hereby joins in the execution of this deed of trust, which shall 
be a first mortgage and lien prior in effect and operation to 
said indenture of contract and lease upon all its corporate 
property and franchises now owned and hereafter to be ac- 
quired. It is, however, understood and agreed that, notwith- 
standing the assumption by the West Virginia & Ironton RR. 
Co. of payment of said bonds to the amount and in the man- 
ner as aforesaid, the Norfolk & Western RR. Co. shall and will 
remain severally liable as between it and the holders of the 
said bonds for the payment thereof, both principal and inter- 
-. Se the same shall have been paid and discharged 
in , 


ARTICLE [X.—The party of the third part, in pursuance of 
the terms of said contract between the parties of the first and 
third parts, bearing date contemporaneously herewith, and in 
consideration of valuable considerations, in addition to 
assuming the payment of the said bonds to the amount 
and in the manner as aforesaid, does hereby further be- 
come surety for, guarantee, and in everywise join in the re- 
mainder of the obligation or liability of the Norfolk & West- 
ern Railroad Company upon all the bonds to be issued under 
this deed of trust or mortgage, and does hereby guarantee the 
payment in full of the principal and interest of all bonds to be 
issued under this deed of trust, without recourse being first 
had thereon to the Norfolk & Western RR. Co. 


PAYMENT OF PRIOR BONDS. 

ARTICLE X.—All prior bonds of the several series herein- 
above mentioned, except the divisional securities referred to 
in the general mortgage of May 4th, 1881, shall be paid and 
extinguished at the maturity thereof respectively, without 
renewal or extension or continuation of any kind whatever, 
and the interest upon all such prior bonds shall be promptly 
paid as it matures; none of the divisional securities referred 
to in the general mortgage of May 4th, 1881, shall be extended 
beyond July ist, 1900; and in case of foreclosure and sale 
under either of said prior deeds of trust or mortgages, the said 
party of the second part its successor or successors, is hereby 
authorized, in its or their discretion, to purchase the property 
covered thereby, as such trustee or trustees, and hold it for 
the purposes of the trust hereby created. 


DEFAULT. 

ATICLE XII.—In case of any default in the payment of in- 
terest or principal of any of said bonds, continued for six 
months, or in case of default in the observance of any other 
covenant of these presents, such latter default continuing for 
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six months after notice in writing to the party of the first part 
and to the party of the third part to observe or perform the 
duty or obligation required, the Trustee is hereby autiorized to 
enter upon all and singular the premises hereby conveyed, and 
to hold the same, and in its discretion to apply to any court of 
competent jurisdiction for the appointment of a receiver. 
And thereupon such court shall forthwith appoint a receiver, 
and if such receiver be nominated by the holders of a major- 
ity of the bonds hereby secured, then such appointment shall 
be made by the said court as a matter of strict right. 


ARTICLE XIII.—In case of any default made and continued 
as aforesaid, it shall likewise be lawful for the said Trustee, 
with or without actual entry, to sell the property hereby con- 
veyed as an entirety, at public auction, in some place within 
the State of Virginia or West Virginia, which sale shall be a 
perpetual bar, both in law and in equity, against the Company, 
and all persons lawfully claiming said premises. After de- 
ducting from the proceeds of such sale just allowances for all 
expenses of sale and all other expenses incurred by the Trustee 
in the trust, the said proceeds shall be applied to the payment 
of the principal of the bonds (whether or not the same shall 
have previously become due), and of the interest which shall 
at that time time have accrued and be unpaid, without dis- 
crimination or preference, but ratably to the aggregate 
amount of such unpaid principal and accrued and unpaid 
interest. 


ARTICLE XIV. —In case of default in the payment of inter- 
est, continued for six months, or in case of default in the 
observance of any other requirements of these presents, such 
latter default continuing for the period of six months after 
notice in writing to the party of the first part and to the party 
of the third part to observe or perform the duty or obligation 
required, {then and in such case the principal of all the 
bonds secured hereby shall, at the election of the Trustee, upon 
written notice thereof to the parties of the first and third 
parts, become immediately due and a and, if requested 
so to do by the holders of one-third in interest of the bonds 
hereby secured and then o.tstanding, by an instrument in 
writing, it shail be the duty of the trustee to elect to declare 
the principal sum due as aforesaid; a majority in interest of 
the holders of such bonds may, however, instruct the Trustee 
to refrain from making such declaration, upon such terms 
and conditions as such holders shall designate, and in such 
case it shall be the duty of the Trustee to comply with such 
instructions, notwithstanding any request on the part of other 
bondholders, and such holders of a majority in interest of said 
bonds outstanding may, in like manner, annul or reverse the 
declaration, if already made by the Trustee, anything herein 
contained to the contrary notwithstanding; but the action of 
the Trustee or ofthe bondholders, in case of any one default, 
shall not affect or impair the rights of the Trustee or of such 
holders in respect to any subsequent default cn the part of the 
party of the first part, or impair any rights resultinz there- 
from. 


ARTICLE XV.—The Trustee and the holders of the bonds 
secured hereby shall have the same rights, remedies and pow- 
ers against the party of the third part in case of any default 
on its part as the party of the second part and said bondholders 
would have against the party of the first part in case of any 
default on the part of said party of the first part. 


ARTICLE X VI.—It is hereby agreed that it shall be the duty 
of the Trustee to proceed forthwith to exercise the powers of 
entry or the powers of sale hereby granted; or both, or to take 
appropriate legal proceedings to enforce the rights of the 
bondholders under these presents, upodn any default under 
these presents, and upon receiving {the requisition in writing 
hereinafter specified, in the manner and subject to the qualifi- 
cations herein provided, that is to say:— 


1. If the default consists in the non-payment of either the interest 
or principal of any of sail bonds, such requisition shail be by the 
holders of not less than one-third in amount of said bonds then out- 
standing; and upon such requisition, and a proper indemnification 
against all liabilities to be incurred in that behalf, it shall be the duty 
of the Trustee to enforce the rights of the bondholders under these 
presents, as the Trustee shall deem most effectual for the enforcement 
of said rigats; it being understood and hereby expressly declared that 
the rights of entry and sale hereinbefore granted are intended as 
cumulative remedies, additional to all other remedies allowed by law, 
and that the same shall not be deemed in any manner whatsoever to 
deprive the said Trustee or Trustees, or the beneficiaries under this 
trust, of any legal or equitable remedy by judicial preceeeae consist- 
ent with the provisions of these presents. No action shall be main- 
tained for the foreclosure of this raged me by any party other than the 
Trustee, except upon the neglect or refusal of the Trustee to act within 
a reasonable time after it shall have been requested so to do as herein- 
above provided. 

2. If the default be the omission to comply with any of the provisions 
of these presents other than the payment of the interest or principal of 
said bonds, then and in any such case the requisites shall be by the 
holders of one-half in interest of said bonds then outstanding, and 
such holders shall have power in like manner to instruct the said 
Trustee or Trustees by requisition in writing (which shall be imperative 
upon such Trustee or Trustees) either to waive such default or to en- 
force the rights of such bondholders by reason thereof. 








RELEASE OF MORTGAGED PROPERTY. 


ARTICLE X VII.—Property covered by this mortgage not nec- 
esary for use in connection with the operation of the lines of 
railway hereby conveyed may be sold, provided the proceeds 
thereof shall be paid to the Trustee, and shall be by it held 
and applied as such party of the first or third party may in 
writing elect, either to the purchase and cancellation of one or 
more of the bonds to be issued under this indenture or to the 
purchase of other property, real or personal, required for the 





use or convenience of said first or third party in connection 
with the lines of railway conveyed by these p-zesents, or to 


any of the purposes to which bonds secured hereby or their 
proceeds may be applied. All property purchased with said 
proceeds shall be at once conveyed to the Trustee as part of 
the estate hereby conveyed. The Trustee may, upon the re- 
quest of the holders of $500,000 bonds, require any reasonable 
proof as to the necessity or expediency of selling, disposing 
of, or purchasing any such real or personal property. 


FORECLOSURE SALE. 


ARTICLE XVIII.—In case of any sale of the premises em- 
braced in this mortgage under the decree of any court, based 
upon the foreclosure of this mortgage, and the holders of three- 
fourths of the outstanding bonds secured by this mortgage 
shall, in writing, request the Trustee to purchase the premises 
embraced herein, the said Trustee is fully authorized, in its or 
their discretion, to make such purchase, and to dispose of the 
same in such manner as the holders of three-fourths of said 
outstanding bonds secured by this deed of trust or mortgage 
shall, in writing, request or direct. 


ARTICLE XIX.—Any request or other instrument required 
by this indenture to be executed by bondholders may be in any 
number of parts, and may be executed by them in person or 
by attorney in fact. 


ARTICLE XX.—Each of the parties of the first and third 
parts hereby covenants that it will well and truly pay the said 
bonds which these preseats are executed to secure, and the 
interest due and to grow due thereon, according to the true 
tenor thereof and hereof; that its liability thereon shall be 
several; that notwithstanding the liability of the party of the 
third part on and for said bonds, the party of the first part 
shall at all times remain severally liable as between it and the 
holders of said bonds for the payment thereof, principal and 
interest, until the same skall have been paid or discharged in 
full; ‘* that it will not at any time or in any manner take, apply 
for, or avail itself of any stay of proceedings, or plead, use, 
interpose, or take advantage of any extension law, stay law, 
valuation law, redemption law, or any other law of the States 
in which such property is or may be located, now in force, or 
which may hereafter be in force in said States, and which may 
in any way alter, affect, impair or impede the rights or reme- 
dies of the holders of said bonds, or of the said party of the 
second part.” 

COUPONS WHEN PAID TO BE CANCELED. 

ARTICLE XXI.—1. Each of the parties of the first and third 

rts further covenants that it will pay all claims which may 

ereafter become a lien upon the property hereby conveyed 
prior or superior to this indenture; and that when and as the 
interest coupons of the bonds secured hereby ‘‘ become pay- 
able and are paid by the party of the first part or by the party 
of the third part, or by any person or corporation for or on 
behalf of them or either of them, they shall be canceled; and 
that no purchase or sale of any of the said coupons or interest, 
separate from the bonds from which such coupons or on 
which such interest shall accrue, and no advance or loan upon 
the same, and no redemption of any coupons or interest by or 
on behalf of the party of the first part or third part shall, as 
between the purchasers or assignees of such coupons or interest 
and the holders of said bonds, operate as keeping the said 
coupons or interest alive or in force as a lien upon the mortgaged 
premises; but all coupons or interest purchased, redeemed or 
assigned separate from the bonds from which such coupons 
are detached or on which such interest shall accrue shall at all 
times be subordinated in lien to and be paid only after pay- 
ment in full of all the bonds issued hereunder, together with 
the coupons thereon and the interest due the holders thereof.” 

2. Each of the parties of the first and third parts further 
covenants and agrees that it will maintain the railroad and 
property hereby mortgaged with all necessary equipment and 
rolling stock, in good order and condition, and keep all struc- 
tures and insurable property hereby mortgaged well and suffi- 
ciently insured. 


APPOINTMENT OF TRUSTEES, &C. 

ARTICLE X XIT.—Any vacancy in the office of any such Trustee 
may be filled by appointment of thé Company, provided such 
appointment be approved by the Circuit Court of the United 
States for the Southern District of New York, and notice to 
the bondholders be published in two newspapers of general 
circulation in the city of New York for thirty days, specifying 
the time and place of the application for such approval and 
ratification. In case it shall at any time prove impracticable 
to fill any vacancy as aforesaid, application may be made by 
the surviving Trustee, or, if the trust be wholly vacant, by 
holders of the said bonds to the aggregate amount of $100,000, 
to any court of competent jurisdiction, for the appointment of 
a new trustee or trustees, and upon such application a majori- 
ty in interest of the said bondholders shall be entitled to nomi- 
nate the person or persons to be so appointed by such court, 
and who shall be appointed without giving other security than 
his or their acceptance of such trust. 

REGISTRATION. 

ARTICLE XX V.—The party of the first part, its successors or 
assigns, shall always keep, at its expens?, in the city of Phila- 
delphia and city of New York, a register of the bonds to be 
issued under these presents, in which any holder of any of 
said bonds shall be entitled, on presentation thereof, to regis- 
tration of the name and address of such holder and of the 
numbers of any bonds held by such holder. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 7, 1890. 
Trade on the whole has been only moderately active. The 
dry goods trade is by no means large, and the business in 
boots and shoes shows a diminution, owing to the mildness of 
the winter. Speculation, asa rule, is quiet, cotton being the 
only notable exception. Snow has fallen in the winter wheat 
belt within 24 hours, and this fact had a somewhat depressing 
effect on that cereal. Money is higher in London than here. 
The following is a statement of stocks of leading articles of 















































merchandise at the dates given: 
1890. 1890. 1889. 
Jan. 1. F.b. 1, Feb. 1. 
i cnnemmene peeeceenonsesd bbls. 13,£06 15,446 14,465 
ibbudedisin 6600b060 ecensenh tes. 33,624 33,07 19,346 
Tobacco, domestic ....... hhds. 34,327 32,805 41,774 
Tobacco, foreign.... ..... bales 47,520 47,609 52,007 
Dh iicces cose cooscedi bags. 222,564 200,43 157,815 
OCalee, OtRe?....ccccccccccee bags. 57,769 24,311 14,034 
Coffee, Java, &C........... ats. 68,4 66,837 7,100 
Di cnachecébcoonsoesteees hhds. 6 67 307 
i ncnevecsecsseodoossee boxes. None None. None. 
Sugar euitidiatiaeodwaed bags, &¢ 230,445 17,725 808,839 
DD cease egustinns hhe 418 160 None. 
Molasses, foreign ...... hhds 2,186 1,823 248 
Molasses, domestic ........ bbls. 5.200 4,75» 2,600 
Dabs Se0bbnGr wéoocseoest 0. 512,500 521,200 482,100 
eS bales. 11*,58 .663 22~,340 
i idcmennhnonneimenadadil bbls. 14,434 29,433 29,347 
Spirits turpentine..... ....bbIs. 3,417 4,260 1,845 
esecce osooda bbls. 1,117 1,696 987 
Sh, iis: Dicsmewens neonochuits bags. 27,900 35,000 17,390 
Rice, domestic ............ pkes. 91U 5,€00 3,740 
Whe anenene Soccaee ags. None. None. None 
TD ncssead sedeus obbs bags. 5,500 7.500 3 
OD... ediedenenocnens bales. 65,000 70,000 62,000 
Manila hemp.... ........- ales. 3,450 None. 50 
tT Ti cacosseseachmell ales. 10,594 14,600 1,525 
DED sales codecs bbls. and sacks 235,065 314,675 353,195 
Lard has declined, with a moderate business. To-day 
Western on the spot sold at 6.1714¢ and city at 5.70c. Refined 


fcr the Continent was quoted at 6@6.50c and for South Amer- 


ica 7c. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. Fri 
February delivery ...... c. 6°13 6°16 6°18 6°16 6°18 6°17 
March delivery....-.....c. 6°24 6°24 6°26 6°22 6°20 6°19 
May delivery.... ....... c. 6°25 6°36 6°37 6°34 6°33 6°30 
July delivery ........... c. 6°48 6°49 6°50 6°46 6°46 6°44 


Pork has been in fair demand and steady. Old mess, $10 25 
@10 75; new do., $10 75@11 25, Cutmeats have been steady 
but quiet. Tallow sold to-day at 4 3-16c. Butter has ad- 
vanced to 29c for the best Elgin extras. The lower grades of 
butter are dull. Cheese has been firm. 

Rio coffee on the spot has been more active at an advance to 
1714c. for No. 7, while mild grades have been active and firm. 
The speculation in Rio options has been small at an advance, 
owing partly to increased activity on the spot and partly to 
estimates of a small crop of Java and covering by local shorts, 
while Rio exchange has advanced to 24!4¢d. The warehouse 
deliveries haveshown some decrease. There have been estimates 
of a decrease in the world’s visible supply during January, 
but a dispatch from London to-day estimated an increase in 
the European stocks last month of 150,000 bags, which created 
an impression that the figures for February 1 when received 
will show no marked change from those of January 1. A Rot- 
terdam dispatch stated that the Government crop of Java was 
estimated at 190,000 piculs, which would be a small yield. 
Rio options closed here with bids as follows : 


February ....16°00c. | May....¢,........15°906¢. | August.........- 15-806, 
March... .... I, SD ieee tains 15°85c. | September....... 15°75e. 
BEE sosccscis 15°O96e. | Jul¥..ccccccese-- 15°8Ue., | October.......... 15°70c. 


Raw sugar has declined to 51l¢c, for fair refining, while 96 
test centrifugal has remained at 55gc. Refined sugar has 
been dull and weak. Tea has sold at firm prices. 

Kentucky tobacco has bean steady, with sales, however, of 
only 250 hhds., of which 100 for export. Seed leaf has been 
quiet and steady. The sales have embraced 150 cases, 1888 
crop, New England Havana, at 164388c.; 175 cases, 1888 
crop, State Havana, at 1214@14c.; 240 cases, 1888 crop, Wis- 
‘consin Havana, at 104 12c.: 200 cases, 1888 crop, Pennsy]l- 
vania seed leaf, at 8a 10c.; 100 cases, 1888 crop, Pennsylvania 
Havana seed, on private terms; 100 cases, 1888 crop, Ohio, at 
8@914c.; 150 cases sundries, at 514 @ 38c.; also 500 bales Havana 
at 64c.¢ $1 151¢c., and 200 bales Sumatra at 95c.@ $2 15. 

Spirits turpentine has declined closing at 42@4214. Rosin 
has been lower with sales to-day of 3,200 bbls. of good strained 
at $1.15. Refined petroleum is unchanged. Crude certificates 
closed at 10714 2 10714. "Wool has been quite and steady. 

On the Metal Exchange the markets have been generally 
» ce but tin was more active to-day at declining prices. 

ebruary sold at 20°65@20°70c., March at 20°55c., and April 


and May at 20°5714c. April copper sold at 14°15c. for Lake 


Superior, Iron andsteel are rather quiet at unchanged prices, 


COTTON. 
FRIDAY, P. M., February 7, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegram s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 140,253 bales, 
against 159,265 bales last week and 146,892 bales the previous 
week, making the total receipts since the ist of Sept., 1889,. 























5,102,678 bales, against 4,600,714 bales for the same period of 
1888-9, showing an increase since Sept. 1, 1889, of 501,964 bales, 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston...... 2,239, 5,318, 3,119 1,798; 1,821) 1,559, 15,854 

El Paso, &¢...| ...... | steko bee ah ce a ene 1,949 1,949 
New Orleans... 5,165, 7,358 14,073 11,317| 5,281 5,518) 48,712 
Mobile.........-. ae 2,364 698) 50 43 1,826) 6,468. 
Pe itnicedil’ Spaicel Hecddddl)* pomd<bl: : acsaeel :: ewiees 822 822 
Savannah ...... 1,843, 5,101, 2,439 2,171) 3,761 903; 16,218 

RR GN * senceed”encotth cinicsol: | connesl dene 3,957, 3,987 
Charleston ..... 943 930 447) 276 382 176; 3,154 

EE SCAN | Soe Sa] | bciccndE SacnchE ‘chicos! badeddt* wines 
Wilmington .... 229 494 138 294 253 202; 1,610 

SSE “ndavedt! Giesent dalideed “SeveSdd*' Sates 38 38 
Norfolk......... 4,009 1,353) 3,209) 1,343) 3,320 982; 14,216 

West Point... 951 691; 2,400 1,300) 2,277) 1,955) 9,574 

PRES, cccuwal ededectl “Sdddccl’ Ghodéet' Wied 2,734) 2,734 
New York...... 894 610 828 740 599 5622; 4,193 
ae 562 229 801 777 616 688) 3,673 
NG dcdicek tcccde dedeolt Ghdasd see i Seddes 3,591) 3,594 
Philadelph’a,&c| 1,688 306 197 50 297 919| 3,457 
Totals this week 20,010 24,754 28,349, 20,116) 18,650! 28,374/140,253: 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1889, and 
the stock to-night, comrared with last year. 






































Receipts to = —— = ee . Stock. 
e 2 is nee Sep. is (Since Sep. 
ag ors Week. | 1,1889. | Week. | 1, 1888. 1590. 1889. 

Galveston ... 15,854 773,939 9,555. 574,102 50,644; 33,933 

El Paso,&c.) 1,949; 16,193) 1,684, 13,701; — ...-..) eeeeee 
New Orleans.| 48,712 1,709,126 3,239 1,425,546 276,200 353,713. 
Mobile......| 6,468) 224,383; 4,528! 183,124 26,092 42,493 
Florida ...... 522 24,125 25 EE, : ° cjeeieeeeeiis <° <-> Sndamandonen 
Savannah. ..| 16,218, 852,701! 14,673, 727,996 63,636! 78,519 

Bruns., &¢c.| 3,987, 147,917; 6,897) 103,917 Sa: ppacce 
Charleston ..| 3,154, 299,192, 7,340 338,035 27,029, 32,005 

P. Royal,&c|_ ...... 1,768 359 eS: a ea 
Wilmington .| 1,610, 126,743) 1,819 141,751 12,177 5,351 

Wash’tn,&e 38 3,707 87 ee: memana éeensin 
Norfolk...... 14,216 361,126, 7,429) 427,327) 51,104, 47,310 

West Point.) 9,574) 288,919, 10,950, 328,311)  ...... cccoee 

NwptN.,&ce; 2,734, 43,111, 9,976 90,064 6,627 24,566 
New York. ..| 4,193 74,665, 3,638 64,282) 127,637, 242,433 
Boston......| 3,673) 50,152) 3,149 57,998 11,000 13,000 
Baltimore. ..| 3,594) 57,650 4,516) 52,635 10,938 21,390 
Phii'del’a,&c, 2,457 47,261| 1,483 33,851 14,806) 14,979 

Totals. .. ..'140,253 5,102,678 126,347 4,600,714) 691,5 14. 909,697 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1890. 1889. 1888. 1887. 1886. 1885. 
Galv’ston,&c; 17,803) 11,239 5,333 8,454) 12,400 6,654 
|New Orleans}; 48,712) 38,239) 43,278) 39,831}; 40,815) 26,622 
Mobile....... 6,468 4,528 3,421 3,969 7,996 3,676 
Savannah...| 16,218) 14,673 8,626 9,745) 13,902 5,897 
Charl 3t’n,&e 3,154 7,699 5,997 4,685 8,389 7,095. 
Wilm’gt’n,&c 1,648 1,906 1,912 1,056 1,177 554 
Norfolk...... 14,216 7,429 5,921; 13,427 9,598 7,532. 
W’t Point, &c| 12,308) 20,926) 12,498 9,328 4,970 2,063. 
Allothers....; 19,726) 19,708} 12,997) 17,762 7,045 8,528 
Tot.this week) 140,253) 126,347) 99,583) 108,257 105,792) 68,621 
Since Sept. 1.|5102,678|4600,714/4682,736 4594,639 4341,456|4285,398 








The exports for the week ending this evening reach a total 
of 112,853 bales, of which 70,186 were to Great Britain, 874 
to France and 41,793 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 





















































Week Ending Feb. 7. From Sept. 1, 1859. to Feb. 7, 1880 
Exported to— Exported to— 
Exports : _—_—_— - 
from— Great Contt-| Total | Great | Contt- 

Brit’n,|F@ne| nent. | Week.| Britain.|FTance] nent, | Total. 
Galveston.....| 5,003) ...... 2,120! 7,123] 278,287) 84.659] 117,339) 490,285 
New Orleans..| 37,224] ...... 18,832) 66,056] 663,453/303,844| 403,517/1,871,014 
BEOREIS cvcccccce] cvccses aoncedl . cocenal. eomeen wn scceel -eedsetses 44,789 
Savannah ..... sendeot dene 1,050; 1,050) 143,228) 80,326) 285.889) 455,898 
Brunswick..... boncded) ‘waves |: 6eedagl : enemas 90,062| ...... 14,287; 104,349 
Charleston ....| ...... sees} 6,107) 6,107] 44,018] 24,246] 148,602] 211,866 
Wilmington...| ...... — 4,050, 4,050} 71,026) ...... $2,988 104,914 
Norfolk........ 7,067) cece] eeceee| 7%667| 173,618] ......] 81,759) 205,877 
West Point....} .cccos| cose pasinosl  eceeus 125,095; ......] 20,600) 145,704 
ETUC EUNEE “Necdecl ‘écceocd edéectl cetiud 19,876} ...... sles 19,876 
New York......| 11,070! 874] 8,061| 20,005} 309.383) 28,423) 96,074) 433,830 
Boston....... | 7,040} ..... 51} 7,004) 66,089) ..... 1,839} 87.878 
Baltimore......| 1,294) .....| 1,619] 2,813] 85,858/ 1,900] $1,012] 68,165 
Philadelp’a,&c|  €88| ......] ...... 688} 18,127) .. ...) 1,606} 19,788 
Total......... 70,186] 874] 41,763,112.853 2,103,904 422,798 1,179,971/8,7 6,673 
Total, 1888-89..}107.017' 6,683' 31,370 145,070 1,915,976 £95,609 958.550 8,170,035 
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In *,4e . 

Re a og kt above exports, our telegrams to-night also| THE SALES AND PRICES OF FUTURES are shown by the 
gi e following amounts of cotton on shipboard, not | following comprehensive table: 
cleared, at the ports named, We add similar figures for aiden 
New York, which are prepared for our special use by Messrs. z > 7 fe 4 = 
Carey, Yale & Lambert. 34 Beaver Street, Eldzl|ovez ovel ovee oves oves oypt| 8 

On Shipboard, not cleared—for a Ba 23 SS a2oa Bees g258 z22 5 ae : 
5/S2|Sa-- Seta bate ba’e Fels £38 6 qze 

Feb. 7, 4— | Great | mance | Other | Ooast-| ny “Sock | 8|'S2 BES Bee Tos Meo. Be Ss Big S48) RE 

Britain. ‘|Foreign| wise , PISE|: REP : m : BES : Ss : BSo : BS] & 
° . : . =") = : a= . aro ‘o-oo . a 
wila c=_ JItar & 3 antes Sane * e . ‘ . So Re 
New Orleans...| 13,229] 6,459/29,120| 1,201| 50 > PEEP igi k seis i gie PF e PF Lp ats 
Mobi.e......... None.| None.| None.| None. oar a aeons os 33 : 5: "Bie 3g: & at | 45 ata ”'s 
Charleston .._:| 4,000| None.| 2,000;  400| 6,400| 20,629| ©| ®*]: 3: : a: | Pia tm: fai tw: | 4 
Savannah .....| _5,500| None. | 15,500| 5,100} 26,100} 37,536 | ~~] de SE ER eee” 
Galveston .. ... 13,814| None.| 2,258 | 12,262) 28,334] 223310] S 2 oe  €% > 3 
orfolk........ 30,000 | None.| None.| 3,000} 33,000/ 18,104] <= Beh .S HM @omb Ge 3 me oe 
New York...... 12'500|  650| 7,800| None.| 20:950| 106687| @| 3| Beste Beer sere pees MRE SoS S 
Other poris....| 14:000| None.| 3,000| None.| 17,000} 52172|%| 2|sS2e g8She SSB Ferg Fens Bse3 RSs 
J Sie : -@® Or ~-“ooed J 
Total 1889...| 93,043 | 7,109 [59,678 | 21,903 |181,793| 500,721|8| S| a® oe “Be Sno 35 “35° sf 
S to —) ot OR +S) : 
Total 1888...| 72,587 | 18,860 | 41,188 | 29,786 | 162,4 a #8 = 
Total 1887..,| 59°50 | aed) | 51.495 | 1s612 | 184498 | 7e0'ae5 | oo 4 $2 3 38 4 $2 & $9 3 $0 Z\m 
. . : m Qo OD on © wM & 

The speculation in cotton for future delivery at this market & 2 Ts: Tee: Ts ‘ Por: Tee: Pe ‘ 5 
has been somewhat less active but still animated and the} § SV eres eee Pek cree peee peas! § 
general course of prices has been upward, largely owing to S] 8) ea82 Ses 1383 ages Gace dara|S 
the small stock here. There was a decline on Saturday fol- S00 $3.98 9.8. SS BES 2. Sh >] 
es Sn ene ae ae . On Monday; =) . mS 4 res 4 eo < eo 5 69 5 60 & 

vance in spite of a further decline in Liverpoo Holme Some ES CS 28 SH FS OH 
dull and lower Southern markets and rather liberal receipts at x So] 1 ee: Tee: Tos: Tos: Tos: Tos: 5 
the ports. The smallness of the stock—112,266 bales in 2) %3| Ss BESS , ESS SSS. S639 SO89 $ 
licensed warehouses—made operators for a decline rather ner- wom Sere 's Ss Sers SSoS FH 
vous. There was an early advance on Tuesday which was v= > eS b ee bp = > boas 
succeeded by a slight decline owing partly to a reaction in Clin lena ab. a onan 2 oe <¢ 92 & 
Liverpool after an opening advance cas rtly to receipts | 3 8 ae &3-" SSn5 S245 $5.5 SSu5) > 
at the ports of 34,445 bales, partly to moie liberal receipts at| | $3| eeu Leet rebe een [ASL aoe 3 
the interior towns also, and partly to weak Southern markets, | 5 = neon meer Bese Ors | 239 ee39 |} 
dulness in Manchester and selling for the ‘‘long” account Bes S8°S S2°S SSS “$°S e8°s 
especially by the South. On Wednesday there was a rise of a  . Oe e e 
8 to 10 points notwithstanding Liverpool quotations| 3) =| 8= $23 3 23.3 $5.5 33.8 S38 N 
were lower and the receipts pretty heavy, these S re Tse: Tox: TSe: Tos: Tess: fax: Eis 
influences being more than counterbalanced by large| $|*§| G5&r Hei HOU eee Eee Bene N 
buying for Liverpool and New Orleans account. Rumors, 3} TIC OS rt in ESoS ry 3 Seco 
moreover, that considerable cotton would be received on | —, —)>no eee EE SEE y 
March poss pater exported were not without effect. There — e —_ “4 a A wi A mS a oO A] 3 
was a small net advance on Thursday owing to moderate re-| 3| =5| Sow ro © 32.8 $8.8 $9.8 S98 ~ 
ceipts at the ports, a falling off in the arrivals at the interior Fil Se Tet: eee: Tes: Toe: Tes: Som: = = 
towns, dispatches from Texas and Arkansas stating that the 2 “IS oes Heh ees Tee See peter e |b 
stock at interior markets was smaller than a year ago, and ego | e BESS SSS5 ISS $353 3 
long” buying by the English, German and Greek elements, et > ee bp a > cee pe ea ge ” 
as well as covering by shorts, the bears being less aggressive | ¢ oe ow tee See a ro a eh & = 
than the bulls. ‘to-day prices advanced 18 to 20 points, there | 3) 2 SbF pes oS.8 £8 & $8.8 $8 Slait 
being a rise of 5-64d. in Liverpool, 20 points in New Orleans, | & me) Lise bss. Lssi Les: Leni less s/s 
firm Southern spot markets, an advance of 3-16c. on the spot | eSjerse argh EG2e Grek bees bese | * 
ate, amactive demand from the South, some buying for Liver- G3°S Se & FS 5 Se-5 ESS Ss"sl |S 
pool account, and considerable covering by local shorts ap- c= © be © fe © be ei eee 
prehensive of small receipts next week, and nervous about the | 2] »=| 48 S$ t- 6 née So 33 7 Ov S eS S| th - 
smallness of the stock here. Spot cotton has advanced jc.,| || ler: Ts2: Tes: fos: Tes Tor: ts 5 
Middling Upl : 40/2122) ler ies: lee les Les Ler: 
g Uplands closing at 11 3-16c. S -s oemaned: maecaeee faadbet.(-eetadeet . tecanthes, Goaaibes F S 

The total sales for forward delivery for the week are 678,600 | © ence CAE SOREOH OAT 10 mnes ooee|* = 
bales. For immediate delivery the total sales foot up this week S576 GSS 567s Sah eS 587s m 
5,191 bales, including 3,477 for export, 1,714 for consumption eek cok so, & se 2% se 2% 8, Fla’ 
—- for speculation, and —— in transit. Of the above — bales} a|= |88 8 S& & & | SK S Kes 3 a! 3 g S 
were to arrive. The following are the official quotations for | % aeitee: tee: -tt-: Ses: Ta: Tt: ‘ 25 
each day of the past week—February 1 to February 7. S ws S30 eese ese e385 eaee e : | 4 ~ 

o eben on ° : os ° Po ry - = Oe ° | I 
UPLANDS. | Sat. | Mon|‘Tues|Wed| Th. Fri eS. ee E S3°S NS 6 S5 a o “| 
Secretion, shentttaten, thew aeainad, canibamelitineid dentin ncce, ota pat put bt pat 
ER ininks siéwainis obened # lb.| 81g | S16 | Stre | 844 | Bla | 87 ~e Bs ee 4 $2 3 S| “4 $2 4 
on Tne Saag ge | Bae | Sue | Bit, | Sit. on" als, [e898 BES SS as 8 ES gs 8/88 

i ee eit 9 7 » as PS -: 19 ; Q : x - ; ete 
Strict Good Ordinary.........., | Dizse| Stel Steello ” [10° lags, | S|) Pal Sose 5,88 mic meee ei | eee : : 
how wens Spins cosas seneeceds '1071@ |1071¢ [1071 |10% |10% 1011}, S| S| ouen el Sy Seon See ol: Loe i 
+r pal ddling............ 20% 10% 10% 101316 1013,,¢/11 oe eS Oe Se co © 

seeeneeew ee eee eee eee eee eee! — 

Good Middiing...--2.....727.77. 11316 [113.6 |113,4" 11% 1a 11716 eo k oo F oo Fo, 2 62 5, Fle 
Strict Good Middiing. 2.122227. 1135° 113° |1195° [11744 (11746 [1158 » |e 8€ ees ess 6! ¢ 43 8 6! g 
Middling Fair................... '11134¢/1113,9/11134, (117% 11%" [date | Lehi 1a: fer Te: 18: 18 . Teen : 
edict atime, 12514 (12516 1125; [12% [12% lig%_ | 2|S8| 5585 S585 5,85 S585 ss85 S5,: 

ouLF [Sat |mfon|tacs|wea|wm.jwn.| | “less Ses b'°e Bees cere B!' (4 
GN s sae csvces socesies Ib.| S%1¢ | 87 — > =e > S >} -S 
Strict Ordinary.-.....--..- vir) Bre | Bxe | Se Se | Sie | oi = a i oe ee aD fF e ii att 

00 rain ¢ se) ar 
Good Ordimary ........cccccccces 9% 9% 9% 91318 gi3te A 5 oo @ S sia S “ 5 5 
Passceen Ordinary ceevececece 10%6 10416 |1031¢ 1044.*11014° 10%}@ | o| Hes i RR Bo ee Let LS: : IS: : [S: 

SE SPE Ee ee 1 , ‘ : : : - 
Strict Low Middling..........2. ee ee Lee ow tenis S| Sieces slip sth | até yy bbe p bbe ES 
Middling. .--......-.-2 2.202020: 1131g |113y¢ |1134, \11%4° (1124 [117 BI © © o - | 8 
Good Middling..... 22.22 2.2.222. 11716 |11%}6 |11%1¢ |1123 (11% |111l- > > > > > > 
Strict Good Middling........... 11153 (11 6 ah 16 = 4 < 4 

5g (115g [115 [11124¢)11'14¢/117% RPE SEE | | | | 1) :2 2 
Middling Fair...............---. 12146 [12,9 12146 [121g |12%g \125 2 fe g g g 2is 
cn. -ncccsccosnie ces sdendessac 1299 /12%6 112%@ (1253 [1253 |12I3,/: |i: | 18s 198: ler: TOs THs LO: 2 
STAINED. Sat. | Mon|Tues| Wed Th. | wri. |? | id it: I 1: Li: 1: I: [1: 2 
Good Ordinary...... ... ® lb.| 81 gl gl 1 ; 
Strict Good Ordinary...... gil°,! giive| gil se | Se. | Sie * 
ail ccncaailliaiie 16 16| Sllye) 8% 8% 815 Includes sales in September, 1889, for Septemb ; 
Middiine 78 eld BREE GPRIAS Sip 8 9 95g | Dilig! 911i¢ 97," ber-October, for October, 640,600; okie locuman ter ase 
Sovoce soec ecoevee sseces 10716 (107; (10716 [10% [10% [1011464 Sealers oe een ey for December, 957,20u; September 
iii MARKET AND SALES, , 1,570,100. 3 
LES We nave included in the above table, and shall continue each 
SALES OF SPOT AND TRANSIT. FUTURES. week to give, the average price of futures each day for each month 
SPOT MARKET will be found under each day following the abbreviation ‘‘ Aver ” ‘Th 
CLOSED. pan — Ra ok Tran- Total.| Sales D’liv- | average for each month for the week is also given at bottom of table. s 
. Pp. nm) sit. : - | erties, Transferable Orders—Saturday, 10°S5c.; Monday, 10°95c.; Tuesday 
aa " a inant os itt we 3,477 942 pe ad 4 419 83.0001 .. = 10°90c.; Wednesday, 10°95¢e.; T ursday, 11°00¢.; riday, 11°20¢e. . 

n. "ESR TES ¢! . 5 sel ’ ’ eeee ° B 
Tues 1g et seaetendge ee mots a56 Wau Sess 155/115,500 moa a following exchanges have been made during the week. 

ed . |Steady at 11, ad. ace re 45 > secs 5 pd. to exch. 1,000 Apr. for May | ‘05 pd. to exch. 100 Mch. for A 
Thur. Firm... ss] gal tit) ct] GRP SP iOe! cr2: | 21 pa. te exch. 300 April for July, | -11 pd. to exch. 400 Meh. for June. 

..|Firm at 3; adv. Jae it Bais 2391178,200| *.. ‘20 pd. to exch. 700 Feb. for Aug. | ‘14 pd. to exch. 500 Mech. for July. 
Fetes a ) , p- pd. to exch. 300 April for May. | ‘12 pd. to exch. 300 Mch. for Jure 
eit wcccaccesss-| 3,477| 1,714| ....| ....1 5,191/678,000] ..-. SF ikea ios hawkter Fo ‘04 pd. to exch. 400 Ma for June. 

. exch. pril for June. | ‘02 pd. to exch. 100 Feb. for Mch, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, isas follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 7), we add the item of + ame from 
the United States, including in it the exports of Fri 






















































































y only. 
1890. 1889. 1888. 1887. 

Stock at Liverpool....... bales 1,006,000 691,000 840,000 912,000 
- Stock at London............... 15,000 4,000 27,000 11,000 
Total Great Britain stock. 1,021,000 695,000 867,000 923,000 
Stock at Hamburg............. 2,400 3,100 4,300 3,300 
Stock at Bremen............... 133,000 14,000 43,30( 24,700 
Stock at Amsterdam.... ...... 000 21,000 26,000 32,000 
Stock at Rotterdam........... 300 300 300 300 
Stock at Antwerp.............. 6,000 500 900 1,200 
Stock at Havre...... .......... 176,000 95,000 182,000 247,000 
Stock at Marseilles...... ...... 4,000 3,000 2,000 3,000 
Stock at Barcelona............ 94,000 41,000 48,006 37,000 
Stock at Genoa...... .......... 12,000 5,000 4,000 ,000 
Stock at Trieste ............... 12,000 7,000 4,000 8,000 
Total Continental stocks...... 444,700 189,900 314,800 360,500 
Total apes stocks.. .. 1,465,700 884,900 1,181,800 1,283,500 
India cotton afioatforEurope. 181,000 200,000 90,000 183,000 
Amer. cott’pafloatforEurope. 400,000 412,000 383,000 534,000 
Egypt.,Brazil.&c.,afitforE’r’pe 47,000 54,000 47,000 34,000 
Stock in United States ports.. 691,514 909,697 923,683 891,495 
Stock in U. 8. interior towns.. 255,946 317,022 333,472 300,323 








United States exports to-day. 17.809 15,275 10,673 37.269 


Total visible supply..-.... 3,058,969 2,792,894 2,969,628 3,263,587 
Of the above, taetotals of American and other descriptions are as follows: 


























mersican— 
Liverpool] stock.......... bales 797,000 558,000 661,000 714,000 
Continental stocks............. 359,000 134,000 186,000 260,000 
American afloat for Europe... 400,000 412,000 383,000 534,000 
United States stock............ 691,514 909,697 923,683 891,495 
United States interior stocks.. 255,946 317,022 333,472 300,323 











United States exports to-day. 17,809 15,275 10,673 37,269 

















. Total American............ 2,523,269 2,343,994 2,497,828 2,737,087 
East Indian, Brazil, dc.— 
Liverpool stock. ............... 207,000 133,000 179,000 198,000 
ey 15,000 4, 27,000 11,000 
Continental stocks ............ 85,700 55,900 128,800 100,500 
India afloat for Europe........ 181,000 200,000 90,000 183,000 
Egypt, Brazil, &c., afloat...... 47, 54,000 47,000 34,000 
Total East India, &c....... 535.700 446,900 471,800 526,500 
Total American............ 2,523,269 2,345,994 2,497,828 2,737,087 
Total visible supply....... 3,058,969 2,792,894 2,969,628 3,263,587 
Price Mid. Upl., Liverpool. ... 6d. 558d. 5lod. 51gd. 
Price Mid. Upl., New York.... 113,<¢¢. 108¢. 105gc. 


{a> The imports into Continental ports this week have been 
105,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 256,075 bales as compared with the same date 
of 1889, an increase of 89,341 bales as compared with the 
corresponding date of 1888 and a decrease of 204,618 -ales 
as compared with 1887. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888-89—is set out in detail in the 
following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 7,428 bales, and are to-night 61,076 
bales less than at the same period last year. The receipts at 
the same towns have been 1,219 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 144,548 bales more than for the same time in 1888-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





eeeeeenedl 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Satur. Mon. Tues. | Wednes. | Thurs. Fri. 


Week enti! 
Feb. 7. 





























Galveston...| 10416 1019 1012 101g 101g 104, 
New Orleans! 10%, 1038 1038 103, 1033 103g 
Mobile......| 10%\6 105-6 10546 10% 1014 10% 
Savannah...; 1033 1038 10516 10>16 1016 103g 
Charleston. .| 105, 10149 1014, 101g 101g 101g 
Wilmington.| 1038 1038 103, 103g 103, 103g 
Norfolk......| 105 103g 10%1¢ 10%16 1016 105g 
Boston ...... 111g 114, Ll, 1l4g 1tlg 11% 
Baltimore...| 101546 1044¢ 10ldy¢ 101846 101544 1015ig 
Philadelphia} 114, 1lljg 111, 111g 111g 11346 
Augusta....| 1033 103, 103, 1038 105,4@33, 10712 
Memphis....| 1053 101, 1015 10%;¢ | 10716 1071¢ 
St. Louis....) 10% 1042 10% 101g 10916 10716 
Cincinnati..| 10% 10% 10% 10% 10% 10% 
Louisville. ..| 10% 10% 10% 10% 10% 10% 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Et aa 103g | Little Rock.... 108] Rome.......... 101g 
Columbus, Ga. 1044] Montgomery.. 10%8/Seima......... 1038 
Columbus,Miss 10% | Nashville ...... 10142/| Shreveport.... 104% 
Eufaula........ 1044 | Raleigh ........ 103, 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Intertor Towns. 


Ree’pts from Plant’ns. 
1°88. | 1889. | 1890. | 1888. | 1889. | 1800. | 1888. | 1889. | 1880. 


dl itl 159,308 202,924 | 218,640|461,804| 448,660| 417,560! 127.229] 191,560'230,968 
*  10...../145.741 | 159,119! 130,$26/ 437,202! 435,568/395,470/ 121,130) 146,027| 117.736 
“ 97,.,..1105,493! 149, 178! 158,866 |423,832| 407,693| 359.020) 92,038 120,703/122,418 



























































“ 24.... | 90,180) 177,821 | 146,892/398,0 12| 389,643 /325,078| 64,310) 160,371) 112,951 
* §81.... | 98,668) (55,854! 159,265/379,556 361,239) 287,684) 80,212) 126,950) 122,070 
Feb. 7. ..) 99,598) 126,347’ 140,253'368,663)336,52))280,548) 88,610) 101,d2t (152,917 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,370,782 bales; in 
1888-89 were 4,921,860 bales; in 1887-88 were 5,027,569 bales. 

2.—That, although the receipts at the outports the past week 
were 140,253 bales, the actual movement from plantations was 
only 132,917 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 101,629 bales and for 1888 they were 
88,690 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 7.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


. | 1889-90. | 1888-89. | 1887-88. | 1886-87. 


Receipts at the ports to Feb. 75,102,678 4,600,714 4,682,736/4,594,639 
Interior stocks on Feb. 7 in 
excess of September 1...... _ 268,104) 321,146 344,833) 284,738 


Tot. receipts from plantat’ns 5,370,782 4,921,860 5,027,569/4,879,377 
Net overland to February 1.. 718,025) 689,589 792,413) 583,220 
Southern consumpt’n to Feb.1) 270,000) 265,000 240,000) 194,000 


Total in sight February 7... 6,358,807 5,876,449 6,059,982 5,656,597 


Northern spinners takings to 
February 7........ ......----/1,440,339 1,338,403 1,379,212 1,184,362 


~ It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 482,358 bales, the increase as 
compared with 1887-88 is 298,825 bales and the increase over 1886-87 
is 702,210 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic 
advices from the South to-night are generally of a favorable 























-tenor, and reports from Texas state that good progress is 


being made with farm work. The rainfall has been rather 
heavy in portions of Arkansas and Tennessee. 

Galveston, Texas.—We have had dry weather all the week. 
Average thermometer 69, highest 74, lowest 65. 

Palestine, Texas.—There has been no rain all the week. 
Crop preparations are active. The thermometer has averaged 
65, the highest being 79 and the lowest 51. 

Huntsville, Texas.—Much ploughing has already been done. 
The weather has been dry all the week. The thermometer 
has averaged 68, ranging from 54 to 82. 

Dallas, Texas.—There has been no rain this week. The 
thermometer has ranged from 44 to 79, averaging 66. 

San Antonio, Texas.—Plowing is progressing. We have had 
no rain all the week. Average thermometer 64, highest 81 
and lowest 46. ; 

Luling, Texas.—A good rain is needed. Field work is 
active. The thermometer has averaged 64, the highest being 
80 and the lowest 48. 

- Columbia, Texas.—Plowing has been begun. We have 
been without rain all the week. The thermometer has aver- 
aged 67, ranging from 56 to 78. 
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Brenham, Texas.—The weather has been dry all the week, 
and field work is actively goingon. Average thermometer 72, 
highest 83 and lowest 60. 

ew Orleans, Louisiana.—We have had rain on two days of 
the week. The thermometer has averaged 67. ’ 

Shreveport Louisiana.—Rainfall for the week ninety-two 
hundredths of aninch. The thermometer has averaged 69, 
the highest being 78 and the lowest 51. 

Meridian, Mississippi.—Light rain has fallen on one day of 
the week. The weather has been pleasant and favorable for 

lowing operations. Planters are actively a their 

ds for another crop, and large quantities of fertilizers are 

being bought. Receipts of cotton by wagons much larger 
than usual this week. 

Vieksburg, eS has rained on one day of the 
week, the rainfall reaching ten hundredths of aninch. Aver- 
age thermometer 69, highest 82 and lowest 59. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the precipitation reaching forty-four hundredths of 
aninch. Average thermometer 58, highest 70 and lowest 48. 
January rainfall three inches and sixty-three hundredths. 

Leland, Mississippi.—Telegram not received. 

Helena, Arkansas.—Rain has fallen on three days of the 
week, on one of which heavily, the rainfall reaching . three 


‘inches and thirty-seven hundredths—too much rain for farm- 


ing interests. The thermometer has ranged from 42 to 73, 
averaging 56. During the month. of January the rainfall 
reached ten inches and thirteen hundredths on twelve days. 
Little Rock, Arkansas.—About half of the past week has 
been fair, and the remainder cloudy with rain on two —_ 
The rainfall reached one inch and fifty-seven hundredths. The 
thermometer has averaged 56, ranging from 40 to 78, 
Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and forty-five hundredths. 
The thermometer has averaged 34, the highest being 75 and 
the lowest 41. Rainfall on sixteen days in January and the 


precipitation reached eight inches and forty-three hundredths. 


Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching one inch and ninety-three 
hundredths. Average thermometer 56, highest 75 and lowest 40. 

Mobile, Alabama.—There has been no rain all the week. 
The thermometer has averaged 66, ranging from 51 to 75. 

Selma, Alabama.—There has been no rain all the week; 
average thermometer 60, highest 75 and lowest 49. Rainfall 
for January one inch and seventy-eight hundredths. 

Montgomery, Alabama.—There has been no rain all the 
week, but rain is now beginning to fall. The thermometer 
has ranged from 47 to 78, averaging 62. During the month of 
ey the rainfall reached two inches and fifty-three hun- 

8. 

Auburn, Alabama.—The week’s precipitation has been 
twenty-six hundredths of an inch. The thermometer has 
averaged 61°3, the highest being 75 and the lowest 45. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has ranged from 45 to 75, averaging 62. 
During the month of January the rainfall reached two inches 
and eighty hundredths. 

Savannah, Georgia.—The weather has been mild and 
— all the week, and without rain. Average thermometer 

, highest 79, lowest 43. January rainfall forty-four hun- 
dredths of an inch. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but during the latter portion there has been rain 
on one day, to the extent of fifty hundredths of an inch. The 
thermometer has averaged 59, the highest being 79 and the 
lowest 36. 

Charleston, South Carolina.—There has been no rain all the 
week. The thermometer has ranged from 49 to 79, averaging 62. 

Stateburg,-South Carolina.—No rain all the week. The 
weather is colder and threatening to-day. Average thermome- 
ter 58°2, highest 78°1, lowest 37:4. January rainfall ninety 
hundredths of an inch, 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of fourteen hundredths of aninch. The 
thermometer has averaged 55, the highest being 76 and the 
lowest 36. 

The following statement we have also received by telegraph, 
ao tien 2 the height of the rivers at the points thas 3 
o'clock February 6, 1890, and February 7, 1889. 














Feb. 6,90. | Feb. 7,'°89. 

Feet. | Inceh.| Feet. | Inch. 
New Orleans......... Above low-water mark.| 14 1 1l 9 
Memphis............. Above low-water mark.! 32 0 22 x 
Nashville ............ Above low-water mark.| 24 5 10 0 
Shreveport........... Above low-water mark.| 18 “ 31 4 
Vicksburg............ Above low-water mark.! 43 5 32 2 














INDIA COTTON MOVEMENT FROM ALL PorRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 6. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this 


Oonir- 
nent . 








Shipmenis since Jan. 1. 


Oonti- 
nent. 















This Since 
Week. | Jan.1. 














Total. Total. 


According to the foregoing, Bomba 
a e compared with last year in the week’s receipts of 
7,000 bales, and an increase in shipments of 20,000 bales, and 


appears to show 





the shipments since Jan. 1 show a decrease of 13,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
utieorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Britain. pon Total. Britain. Oontinent.| Total. 
Calcutta — 
890...... 2,000 3,000 5,000 6,000 13,000 19,000 
1889...... 3,000 1,000 4,000 10,000 11,000 21,006 
\Ss— 
0 EES ES a oe ae See:  ameete 1,006 
1889 thie holes 1,000 1,000 2,000 2,000 4,000 
1890......| 1,000} 1,000] 2,000} 4,000} 3,000; 7,000 
1889...... Sieee 1 > escdas 3,000 10,000 3,000 13,000 
Total all— 
1890...... 3,000 4,000 7,000 11,000 16,000 27,000 
1889...... 6,000 2,000 8,000 22,000 16,000 38,000 








The above totals for the week show that the movement from 
the poate other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

| EXPORTS TO EUROPE FROM ALL INDIA. 


























sa ; 1890. 1889. 1888. 
to all Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.l. 
Bombay. ...... 85,000! 190,000) 65, 203,000) 15, 94,000 
All other ports.| 7,000} 27,000) 8,000) 38,000) 6, 32,000 
Total.. .... 92,000} 217,000} 73,000! 241,000! 21,000} 126,000 








ALEXANDRIA RECEIPTS AND coe on a mt arrange - 
ments we have made with Messrs. Davies, Benachi & Co., ef 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Egypt, 











vues © 1889-90. j 1888-89. 1887-88. 
Receipts (cantars*).... | 
Ehis week: .;-| 100,000 | 70,000 53,000 
Since Sept.1.| 2,808,000 || 2,378,000 2,658,000 





This | Since || This | Since || This 
week. | Sept. 1. 


Exports (bales)— | | | 
0 Liverpool. ...... 12,000|212,000 | 9,000'186,000|| 7,000|200,000 
To Continent... ..-. | 8,000 |102,000'| 8,000! 94,000|| 8,000] 116,000 


Total Europe......'20,000'314,000 |17,000'280,000 |15,000/316,000 
* A cantar is 98 pounds. 
This statement shows that the ogy for the week ending 
Feb. 5 were 100,000 cantars and the shipments to all Europe 
20,000 bales. : 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull for both yarns 
and shirtings. The demand for Indiais poor. Mills are pe 
tially stopping work. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 


Since 
week. Sept. 1.|| week. | Sept. 1. 





















































1890. | 1889. 

328 Oop. ibe. |S"! 328 Cop.| 8% Ibe. | 9uit" 

ist. Shirtings. | Upids| Twist. Shirtings. | Upids 

d. om & a @. d. d. & @ @- a -@? -<@ 

Jan, 3/8 @8% 6 1 @7 3 | 5% [7% @8% 6 O a7 1 | 5% 
“10184 @8% 16 3 @7 3 | 5% |7154¢@874¢/6 01907 11g) 53g 
“ 17|\814 @8% |6 3 @7 3 | 513,¢17151g@8%416 1 @7 11g] 5% 
“ 24/819 @87%3 16 4 @7 4 | 6lg |715ig@871¢6 1 @7 11g| 51g 
“ 311819 @87% |6 4 @7 4 | Glia |71516@8716)6 1 @7 129| 3g 
Feb. 7/812 @8% |6 4 @7 4.16 I8tq @8%al6 2 @7 2g! 5%, 





OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our 
editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c., brought down to February 1. 


JUTE Butts, Baaaine, &c.—The market for bagging is 
rather quiet and there is an easy feeling as to prices, though 
no change has been made, and quotations are 6%4c. for 14 
pounds, 7i4c. for 134 pounds, 8c. for 2 pounds and 834c. for 
standard. Some trade has been done in jute butts on easy 
figures and paper grades are quoted at 1°4@1°65c, and 14@ 
2\4c. for bagging quality. 


East INDIA Crop.—Messrs. Gaddum, Bythell & Co.’s report, 
dated Bombay, January 3, says: 


Although some of the up-country markets were closed during one o 
two days for the holidays, the figures show an increase over those of 
last week. There has been a marked change in the tem ture during 
the week, the intense cold that has prevailed hitherto having given 
place to warm weather. Crop prospects are, however, not affected. 


The Bombay Company’s cotton report of the same date says: 


The mills have been large buyers, and are reported to have bought 
over 20,000 bales of ready cotton during the past fortnight. Receipts 
continue larger than last year, the excess being entirely accounted for 
by the larger arrivals from the Bengal districts. In estimating the 
shipments for the curient six months, it must be remembered that an 
unusually large quantity of new cotton has been shipped during 
October-December last year. 
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From the Bombay Price Current of January 3 the following 
is taken: 

The telegraphic weather and crop reports issued at the beginning of 
the week spoke of cloudy and unseasonable weather in the Dhulia 
district of the Oomrawuttee circle, where the picking of the cotton 
- lants was general, but —y no mention of " | the crop estimate 

that district was the en as twelve sixteenths. In the Khangaum 
and Barsee districts of the same circle, though the weather was cloudy 
and threatening, no rain has actually fallen, and at Oomrawuttee and 
Jalgaum the weather continued bright, with no sign of rain. Season- 
able weather prevailed also at Broach, and in the Dhollera circle 
yee oo and at Bhownugger cotton was arriving in small quantities. 
ecording to the pores to hand by wire to-day the weather had 
become seasonable where it had been threatening, and in other respeets 
the previous favorable advices are confitmed. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for December, and 
for twelve months ended Dec. 31, 1889, with like figures for the 
pepenepenaeng periods of the previous year, and give them 

Ow: 






















































































SarpPInG News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
98,535 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Total bales, 
NEw a Live per steamers Bothnia, 1,706.... 
Celtic, 1,503 .. je Rn 1,103.....Laplace, 1,035..... 
Wisconsin, i ebhibitetadhins cenremdchuscnasnans: <edeeld: omen ous 5,894 
To Hull, per steamers Colorado, 1,076....Martello, 1,971 
SWINE, GOI ooo once  nncccoccconcccoccocccease oe ccce 4,067 
To Leith, per steamer North PO, OUD .o cnlbiibkcicithbid ddbiiey 609 
To Havre, per steamer La Champa NOs Be Os ccornééncaeee ecoe » «6874 
To Bremen, per steamer Trave, 384...........-.c00 ecoccccees 384 
To Hamburg, per steamers [talia, 2,367... Moravia, 1,680 
ope AbEOMa, COB . ... BUSTORES, COG. isco covsceoccceses coecscccee OIG 
To Amsterdam, per steamer NT i aan ct aka 261 
To AeewerD, per steamers Friesland, 1,000... “Waesland, 2.001 
NEW ORLEANS—To Liverpoo!, per steamers ae. 2,357 
.-..Catalan, 2,963 .. Emiliano, 4,700 . Explorer, 4,199 
.---Federico, 5 ,014.... ‘Schiehallion, 3,019 . Texan, 4, = 
.-.-Torgorm, 3, 350... -per ship Edderside, 1, Si nesisunnen 31,923 
To Havre, per steamer Roma, 4,733.... ..........c00--0e-n0e 4,73 
7 _— per steamers Aviona, 4,300....City of Lincoln, as phe 
To Hamburg, per steamer San Juan, 1,351.............0. seme. Be 
To Barcelona, per bark Maria Antonio, ib ndsaseconnans peeae 23 
To Salerno, p»r bark Carlo, 2,216 .............2.-..+-seccece- 2,216 
GALVESTON—To Hamburg, per steamer Glanystwyth, BTS codecs 27 
SAVANNAH—To Bremen, per ship Crusader, 3,527................ 3,527 
To Uddervalle, per bark ape. i ecoscesspensesieeonnes 1,418 
To Oporto, per bark Rigi, 1,788 .................000---0 doceue ATER 
BRUNSWICK—To Live l, per «ARSE Lancaster, 6, 467....... 467 
WILMINGTON—To Hamburg, per bark Mizpah, 1,488....... benceo -aae 
Te Genoa, pe i i, 2 cine cen cese anes sameness 1,318 
NORFOLK—To Liverpool, per steamer Guy Mannering. 1, 107... 1,107 
.WEsT PoINT—To Liverpvol, per steamer Guy Mannering, 2,651 2,651 
BosTON—T» Liverpool, per steamer Venetian, 1,913........... - 1,913 
Zo Halifax, 10 steamer Halifax,139 -........ jaceebhasenn ° 139 
o Yarmouth, per steamer Dominion, 47.... ........ ........ 47 
paunnonn te Liverpool, per steamer Baltimore, Be wccovvece 620 
To Hambarg, per steamer Gallicia, 43..................--.. 43 
To Rotterdam, per steamers Deddin, ton, 900... Khio, 1, 100 2,000 
To Antwerp, per steamer Toledo, 9 nenaaeeoeen eece 950 
PHILADELPHIA—To Liverpool, per Sonat” Ohio, BTS .dsccetsscoe 372 
Total ...... ° pcoectose 98,535 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
R’dam, Barce- Hati- 








Quontities of lored end uncolored) of Cot.| Month ending Dec. $1.\12 mos. ending Dec. 31 
 quported to— 1889. _ 1888, 1889. 1888. 
Great Britain and Ireland... yards) 431,824) 324,593] 8,414,582/ 7,975,063 
British es in Europe.. | 187,600 84 2,645.889| 2.269.180 
tish Novthe a America....... ” "350 85,407 "813. 368 998,603 
Dens: estan ptbhin seks me te 425,048 x 9, 018. 588 12,444,206 
Central American States and 
British Honduras........... " 0,171 4.355 7,800.02 8 7,420,433 
a ae RR se 1,944,408 955,048, 13,698,669) 11'853,906 
Argentine Republic........... wad 337,001! 883,455 5,082,014 3,301,516 
SE ES Se wat 256 682,840 8.611.! 44> =+'7,203,46:! 
United States of Colombia... “ 184,410 874,966 .¥8v,861 4.013.744 ¥0 
Chine countriesinS.America “ | 1,837,815) %,316,564| 19,044,86| 18,638,319 
SOR PI LAI « 1,720,010] 1,000,000) 24,192,719) $1,011,605 
her countries in Asia and 
Diahdne wtea isdeteste 1,52,087 1, 8,368,080! 10,920,174 
peeGbatebétic ccotdbte eco = 1,626,022 7. 6.576.807 6,421,282 
Other countries..... .......... ee "327.647 8,440,380 4,065,844) 9,037,637 
Total yards of above..... “ | 11,918,+91! 11,458,930) 120,802,818! 192,500,249 
Total values of above...........| $857,384) $842,786) $8,685,988)" $9,240,451 
Value POP FOPG...ccccccce wcocccccce $0720) $0723 $0718 $°0700 
Values o other Manufactures of 
t Britain and Ireland.......... $17,735 $21,084; $380,164) $461,444 
$6dbbcabbcedsndebbesecese seode 961 1,255 13,401 20,936 
pedecseoce ccenitibitbebosedééeoes 200 525 oats 15.401 
gat yp EE in Europe......... 1,256 6.5 83 622 7,063 
ritish North America.............. 22.386 236 326.425 959: ‘269 
ae ee eee 16,181 14,976 221 ‘200 179,241 
Sante American States & British | 
ORNs 5 5606505 6555056658005886 4.688 3,089 70.625 58,543 
i LET AE 10,604 8,385 id 
States of Colombia......... f 4,641 24.97% $1,384 
er countries in So. America... 10,810 18,819 115,619 98,329 
Asia and Oceanica...... Pe 28,274 20,529 $46,813 287,746 
eeereen 0 ee8e8886 eeeeeeeeceereeeees aot 610 9.592 11,227 
Other countries........ esneneconeene’ 7,708 217 $2,832, 42,837 
Totai value of ether meempemed 
t RS AGS IA RCE ATTS, $122,808; $111,951) $1,717.515) $1,728,672 
Aggregate value of ali cotton goods} $080,102| $054,737/$10,353,603/$1), 009, 123 

















~ THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 


week, and since September 1, 1889, 




















Bremen Anitw.d lona, fard 
Liver- Hull & @ Ham- Udder- Genoa, Yar- 
pool. Leith. —— —- valle. . Total. 
New York. 5,894 5,176 874 5,799 2,262 ...... «ceccoe 20,005 
N. Orleans. 31,923 ...... 4,733 13,301 seaoek EES ccose - 52,4 
Ph,  <cassen gecace oammen i; cosas sueeee deans . 
RR eer ee - 8,027 1 418 1,788 ...... 6,733 
Brunswick. 6,467 ..... 0 ste iia edith > pms cokes Qe 
Wilmingt’n eeeeee Seeeece _ “ee008 . 1,488 eececesee 1,318 eeeceee ,806 
orfolk _se 1,107 seeeeoe #eseee«e see¢08 i eeeecee eeeeee eseeeee "107 
Weat Point 2.651 eeeee ad eeeeeoe i se8868 es jsseee . eeeeese seee8 ad 2°651 
eeee 1,913 eeneeee seseseceoe se#e2¢64 -ee2eee eeeeee 186 
Baitimore - 620 eeneae - s«seeee 43 2,950 eeeeee eeeeee 3,613 
Philadelp’a 372 eeeee °- esese¢esee #seee¢6 7 seeseee eeneeaee eeeecuase 372 
Total.... 50,947 5,176 5,607 24,431 6,630 5,558 186 98,535 
































Nuw YORE. Boston. PHILADELPH’A| BALTIMORE. 
te 
— This | Since | This | Since | Thte | Since This | Since 
week. | Sept.1.| week. | Sept.1.| week. | Sept.1.| week.| Sept. 1. 
M.Orleans.| 3,697) 169.207) ......|  ........ cos! cee seeee| seesens 
ZaQs......! See GE «pdcedsl ses éccal 06 bedl eonssabd a a 
Savahnah .| 10,202) 250,800 3,552) 44,498 56, «8,719 1, 172) 30,485 
Mobile..... “eee eeeeeeeel *eee88 eeertee- eeeerer, see8088888 eee eeeteoce 
Tiorida..... Gee GOP <cecb SE Woo cred bb dtbel “dd06 cw  ccboll oweds 
so. Carol’a, 2,758 65,897 eeeeresi  #§§e8@¢@@e/, @88@86¢0¢0),) @#@+ @@¢484 . eee @eeeeeees 
No.Carol’a. 650 S146) .....; b Sécseen 4s 1 eeewseas 7 1,257 
Virginia...| 1,339) 71,206) 1,001) 3),288 ...... 3,494; 1,268| 49,914 
Northn pts|...... 208 15,472) 175,978 614 4,044) ...... occcoces 
Tenn., &¢..| 4,193; 74,687) 2,796) 46,480 $8,002) 43,504) 5,000, 651,260 
Foreign....| ...... GE eoscall “thabdeod cee el encsess . eseceses 
This year| 30,933] 968,964) 22.811| 297,234) 4,572] 60,926, 7.447, 132,916 
ast year .. 43,367) 1,084,338! 19,404 $24.682' 1,975' 70,851) 11,376 192,348 




















XPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 20,005 
bales, against 11,107 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1889, and in the last 
column the total for the same period of the previous year. 

__ EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT 1, 1889. 





















































Week Ending— Total Same 
Baported to- Jan. |} Jan. | Jan. | Fed. since 

16. | 23. | 30. 6. | Sept.1 year. 
verpool............| 6,759| 4.572] 8,897) 5,894] 261,252) 301,875 
er British ports..| 1,450) 2,730] .2....| 5,176) 48.081 100 5456 
Tor. To Gt. BRIT’N.| 8,209) 7,302) 8,897,11,070| 809,333) 402,331 
saachbliiaad atic ieee 1,272) 813| 785! 9874| 28,423 37, 706 
Other Fren¢h ports.. eeeede eGeeeee seeeee sececececel i i @ @ @ CC See > i  #Qtt2aenaae 
TOTAL FRENCH ....| 1,272) 813) 785) 874 ives 37,706 
em | anor 100| 384 16,774 26,614 
Hamburg --.......... 875| ......| 600 5,415 39°304' 43'249 
Other ports ..........) 662) 1,689) 725) 2,262) 31,656 73,056 
TOoT.TONO.EUROPE 1,637| 1,689] 1,425| 8,061) 87,734| 142,219 
Bp'n,Op'to, Gibr., &e.| ae Eee ee See ere 2,250! 8,108 
SOP océdscccdsndé 1,4 481! 143] eeeeee eerece 10,216 
TOTAL SPAIN, &C.. 1481\_ 142| baadis C partie | 8,340] 18,324 
GRAND TOTAL....'12,599 9,946 11,107 20,005! 433,830) 601,280 











Below we add the clearances this week of vessels catrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool -Jan. 31—Steamer Fairfield, 5,003. 
New ORLEANS—To Liverpool—Feb. 1—Steamer Guido, 5,916 ...Feb. 3— 
Steamers Carolina, 4,134; Cuban, 1,990; Palentino, 5,700.... 
Feb. 4—Steam-+r Niceto, 5 ,700. 
To Bremen—Feb 3—Steamer Erl King, 3,973....Feb. 4—Steamer 
European, 5,833. 
To Hamburg- "Feb. 1—Steamers Rogue, : 2,954; Whitby. 1,878. 
To Malago—Feb. 4— Ship Caravan, 
To Genoa— Jan. 31—Steamer Kate, 4,2 
SAVANNAH—To Barce'ona—Jan oe Alfredo, 1.050. 
CHARLESTON—To Bremen —F-b. 1—Steamer Thorn Holme, 4,607. 
WILMINGTON—To Gheat—Jan. 31—Steamer Merjulio, 4,050. 
NORFOLK—To Liverp»ool—Feb. 1—Bark Blanche, 2 2,299 natndvt Feb. 3— 
Steamer Norfolk, 5,308. 
BosTON—To Liverpuol—Jan. 25-Steamer Scythia, 493 ...Jan. 29— 
Steamer Istrian, 2,078 ..Jan. 31—Steamers Lake Winnipeg. 788; 
Pavonia, 1,752....Feb. 1—Steamer Bavarian, .--- Feb. 
Steamer Kansas, —— 
To Yarmouth—Feb. 4—Steamer Dominion, 54. 
BaALTIMCGRE—ToO song (pa ey 4—Steamer Rossmore, _—. 
To Bremen—Jan Steamer America, 1,519. 
To Hamburg—Jan. 29—Stzamer India, eee SRD. 31—Steamer 
; Millfield, 














Martha, 
To Rot terdam—Jan. 25—Steamer Albano, 
Feb. 4—Steamer Urbino. 

To Antwerp—Jan. 27—Steamer Kingdom, —— 
PHILADELPHIA—To Liverpool—Jan. 30—Steamer Lord Gough, 888. 


Below we give all news received to date of disasters te 
vessels carrying cotton from United States ports, &c. 


Amy Dora, steamer (Br.)—The Merritt Wrecking Company‘s steamer 
Tuckah:e, arrived at Norfulk, Feb. 3, from Watchap:igue, witha 
5 of cotton from the wrecked and sunken British steamer 

Dora, to be re-shipped to New York. The ship has about 
p Saree of cotton still in her, which has to be removed by 


Bsuviox.t pesaader (Br.), from Mobile for Liverpool, arrived at Norfolk, 
Feb. 2, with her ma« ee Se 
GODOLPHIN, nee ), Wellington, from rans was on fire at 
Ao , Feb. 3. Every means were ing taken to extinguish 
fire was confined in deck bunkers ne hundred and fifty 

Sates of cotton were damaged by fire and water. 
MAHARAJAR, steamer (Br.), from Brunswick via Newport News to Sebas- 
topol, put into Almeria prior Jan. 29, with machinery broken down. 
THALIA, steamer (Br )—Sixteen ir an eighty bales of cotton have 
een landed from s wrecked near 














ojeomer Th ore re 
val, while bound Leal or that port. 
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Octton freights the past week have been as follows: 


a. den 






































Satur. | Mon. Tues. | Weanes. Thurs.| Fri. 
Liverpool, steam d. ly ly 4 ly M4 ly 
Do late deliv’y.d.| .... coe code evce oéee cowe 
Havre, steam....c. 38 33 38 3g 3g 38 
Do aail.... ..c. on eee jects — eves cane 
Bremen, steam..c.| 16 916 916 %16 916 916 
Do indirect.c.| .... oon seus cans once acne 
Hamburg, steam.c.| 1739 1igo 1739 1739 1739 1739 
Do via indirect.c.| .... oees eee nas er aiéwe 
Amstd’m,steam.c.|; 70* 70* 70" 70* 70° 70* 
Do indirect..d.j|  .... ‘aioe acid nadie send cane 
Reval, steam ....d.|1%q-#lg4 1944-2144 19 g4-Fl gg 10g4-21 94/19 44-21 94/19 ¢4-Fl eg 
Do. aail.... ..d. ood cone — cae ence noes 
Barcelona,steamd.| 51¢ 5i¢ 516 5i¢g 516 51g 
Genoa, steam...d.| 516 516 516 516 516 516 
Trieste, steam...d. 5; g@2l¢q 54g @21g4 53g@2l a4 51 gD21g4'51gO219 4/51 402) gy 
Antwerp, steam d.' 739 T39 739 Tg9 739 739 





* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


Feb. 7. 


Jan. 17.| Jan. 24. | Jan. 31. 





The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 7, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Barely ; Dull and Freel ’ 
1:45 Pp. mu. (| supported) iseenubar. Firmer. offere _ | Basier. a 
Mid.Upl’ds.| 6146 6 6 6 6 6 
Bales ....... 7,000 | 19,000 8,000 8,000 7,000 7,000 
Spec. Sexp.| 1,000 | 1,000 | 1,000 | 1,000 500 500 
">| wasyat | Hasy Firm at | Hasy at (Stead I 
Market, (lo 64@3-64| 1.64 de |1.64@2-04| 2-64 de- | 2-64-ad- | partially 
1:45 P. M decline. cline. I~ dine. vance. | 1-04 on 
Market, Barel Sarel Bare} 
4 P.M. steady. | steady. | Quiet. | Steady. | ,coaay. | Firm. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in and Gdihe thus: 563 mean 
s Wein dete en en P 





Sat., Feb. 1. Mon., Feb. 3. | Tues., Feb. 4. 





Low. 


da. 
5 50 
5 59 
5 60 
561 
5 63 
6 00 
6 01 
6 01 
5 62 


Open| High 


a.| 4 
5 68 | 553 
658 | 558 
5 60 | 5 60 
562 | 562 
6 00 | 600 
601/601 
602/602 
6 02| 662 
563 503 


Low. 


a. 
5 57 
5 57 
5 58 
5 60 
5 62 
5 63 
6 00 
6 00 
5 62 


Open} High 


a | 4, 
5 59 | 5 50 
5 59 | 5 59 
5 60 | 5 60 
561 | 562 
5 8/563 
600 | 600 
601 | 601 
601 | 601 
5 62 | 5 62 


-||Open| High 


wrvre 


da. 
559 
5 59 
5 61 
5 63 
601 
6 02 
6 03 
6 03 
6 00 

















February... 
Feb.-March 
Mcoh.-April. 
April-May.. 
May-June.. 
June-July.. 
July-Aug.. 





601 
6 02 
6 03 
6 03 
601 


FOL 
601 
5 62 
































Aug.-Sept.. 


a 





Wednes., Feb. 5. 


— 


Open| High 


a. | 4. 
607 | 557 
56? | 657 
559/650 
561/561 
563/563 
6001600 
601/601 
601| 601 
562 569 


Thurs., Feb. 6. | Fri., Feb. 7. 





Low. 


da. 
5 57 
5 57 
5 58 
5 61 
5 68 
6 00 
6 O01 
6 01 
om 


Low. 


da. 
5 56 
5 56 
5 58 
5 60 
5 62 
6 00 
601 
601 
5 62 








d, a. d. 

559 /561),569 
5 58 / 561/559 
561 | 563/561 
563 | 602/563 
601 | 604)601 
6 02 | 605 | 602 
6 03 | 606 | 603 
6 03 | 606 | 6 08 
601 


| 603 | 601 





February... 
Feb.-March 
Meh.-April, 
April-May.. 
May-June.. 
June-July.. 
July-Aug ee 
August. ... 
Aug.-Sept.. 


@eeeen 


















































BREADSTUFFS. 


FripaY, P. M., February 7, 1890. 
Flour early in the week was dull and depressed, but latterly 
owing toan advance in milling wheat at the West, and of the 
speculative grade here and at Chicago, the market has been 
firmer, Western millers refusing to make further concessions 
while it may be added Jthat winter wheat flour of aly 
grades has been more active, though spring wheat grades 





have continued quiet. To-day the market was dull and weak 
for the low* grades, but steady for the better descriptions, 
though trade§was generally quiet. ; 
Wheat advanced a‘ one time, owing to a better business 
for export, mainly at Baltimore, a larger decrease in the visi- 
ble supply than had been expected—454,411 bushels—as well 
as light deliveries on February contracts, smaller receipts at 
the West, and covering by the shorts. Later there was a 
reaction, on which the advance early in the week was lost, 
owing to a falling off in the export and speculative demand, 
dull foreign markets, ‘“‘long” selling for local and mterior 
account, and the report of the failure of a grain firm in Buf- 
falo. To-day there was an early decline, due to snow in the 
Winter wheat belt, dull foreign markets, and long liquida- 
tion, but there was a rally later, owing to reports of cold 
rains following the snow. There was no export business, 
Prices closed slightly under those of a week ago on most 





options. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Bat. Mon. . Wed. Thure. Fri. 
February delivery ...... 6. 847%, 8516 85% 85% 845% 845% 
March delivery.........c. 85% 86% 8648 8633 855 855% 
April delivery .......... c. 86% 861g 865g 86% 8648 8612 
ay delivery............0. 8653 86% 87 87% 86% $864 
June delivery........... ©. 8553 85% 86% 8633 85% 85% 
July delivery ........... . 845g 847%, 85 85% 841g 843g 
December delivery..... c. 865g 86% 87 8733 86% 86% 


Indian Corn has been declining, mainly owing to large re- 
ceipts here and at the West, and a liberal percentage of con- 
tract grade in the arrivals. The speculation has been rather 
moderate, the buying being mostly by shorts and the export 
business here reaching only a fair aggregate, though the total 
clearances from the Atlantic seaboard of late have been 
pretty liberal. As tothe proportion of contract corn in the 
receipts, it is a noteworthy fact that of the arrivals here on 
Monday of 592 cars, the largest this season, no less than 453 
cars graded No. 2 mixed and 87 steamer mixed, To-day there 
was a fractional decline, with receipts at all points of 
962,046 bushels, including 203,400 bushels here, and reports of 
a cut in railroad freight rates in Nebraska. Options shows a 
net decline for the week of 1¢ to %{c. 


DAILY CLOSING PRICES OF KO. 2 MIXED CORN. 


: fot Mew Bee Se oe 
Februa elivery ...... Cc. 8 

March Salivery gE,” CG. 37% 37% 87% 374% 36% 36% 
April delivery.......... Cc. 385 38% 38% 38% 37% =37% 
| May delivery aT c. 39%g 39 39 39 38% 38% 
June delivery........... c. 39148 39 39 39 38% 385 
July delivery........... c. 39% 39% 39% 39% 39% 39% 





Oats have declined in sympathy with the depression in 
corn, While the receipts have been rather liberal the export 
demand has fallen off, and the home trade is less active than 
recently. There has been a fair trade in options. To-day the 
market was dull and slightly lower. 


DAILY OLOSING PRIOES OF NO. 2 MLEBD OATS 


F deli 28% rite 2853 psig 8% 331, 
‘eb Very .....- C. 

Seaton ddiverr. éveaae ce. 28% ##28% 28% 28% 28% 284 
May delivery .........«« ce. 28 28 28 27% 2758 27% 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 





FLOUR. 
bboetdocoeud bbl. 81 90082 15} City shipping, extras. 413502 4 40 
Superfine...... bl oouns 220@ 250 er te superfine... 2808 300 
xtra, No. 2 ......... 2602 295 seve cocccccsscce 270M 2375 
Extra, No. 1 ......... 3 102 370} Corn meal— 
Patent, spring........ 75@ 5 Western, &¢ ....... . 2452 255 
Patent, winter........ 445@ 475) Brandywine........ Z265@ ..0- 
Buckwheat Flour per 100 lbs., $1 25@$1 40. 
GRAIN. 
eat— 6. 6. 6. 6. 
Spring, per bush... 80 @ 94 -@ bu...... 55 @ 59 
Spring No. 2 ....... 86 @ §&9 State and Jersey.. 54 @ 59 
winter No.2.. 85%@ 86% | Oate—Mixed......... 2838 @ 29 
winter ........ 74 @ 90 {ee 30 @ 344 
White ..........-... 5 @ 89 No. 2 mixed ....... 28% 29% 
Corn—West’n mixed. 29 @® 37 No. 2 white........ 28%@ 29% 
Weast’n mixed No.2. 35%2@ 37 | Barley— 
Western yellow.... 37 @ 38%} 2-rowed State..... 50 @ 52 
Western white..... 34 @ 37 4-rowed State..... 53 @ 55 
Buckwheat .......... 32 @ 42 BEIGE cccccceccees 58 @ 65 





The movement of breadstuffs to market is indicated in the 
statement below, prepared | us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, soas to present the com- 
parative movement for the week ending Feb. 1, 1890, and 
since August 1, 1889, for each of the last t 









































years: 
Bbie.1961bs| Bush.60 ibe| Bush.56 Ib»| Bush.32 lbs| Bush.48 Ibe} Bu. 56 ibe 
Ohicago...... 104,698, 127.944 1,184,700} 934,035) 310,847} 58,785 
Milwaukee... 59,2241 123,750 6,960 37,090 82,250; 17,300 
Duluth.......) «+... 46,610 21,491) 100,664) —.......... ehtale 
Minneapolis.| _..... | 520,160 ‘anh i sb tied sistecbe 
Toledo....... 1,858 41,807 670.626) 800 ohenned 2,490 
Detroit... 2.723! 57,918] 94.879' «= 77.431! «= 98,566) tse 
Cleveland. . 0.074 42,000; 9,686} «28,800 «20, 156 965 
3t. Louis.... 26,001/ 157.573' 1,922,168' 248,415 76.300} 14,300 
Peoria....... 1,950} 19,000] 406,400) 270,000) 49,800} 5,500 
Tot.wk.'90.) 206,027, 1,196,852 9,646,007} 1,707,065, 565,019} 94,340 
Jame wk.’89 183,042; 859,984! 2,459,931) 1,087,163| 478,187] 53,000 
Jame wk.’83.| 207,865] 1,348,830 1,884,354] 1,385,739] 415.9 70,206 
Since Aug. 1 
1889-90 ....| 4,706,383| 87,716,832] 96,614,260] 49,642,331 17,553,683] 4,109,861 
1888-89 .. $407.47 67,166,382| 65,803,997] 49,951,017] 19,818,621] 8,895,694 
1887-88 .. §,544,407/ 76,415,765 48,563,310) 43,204, 17,691,967) 1,991,291 

















Cs Oe a CREED oes ete 











218 THE CHRONICLE [Von. L, 





The exports from the several seaboard ports for the week 
ending Feb. 1, 1890, are shown in the annexed statement : 

















a Wheat. | Oorn. | Flour. | Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. Bush 
New York, 116,266 448,306) 73,112) 156,310; __...... 4,261 
Boston...|; 19,490) 65,734) 36,918) 20,896 eccccs 42,666 
ED ore 3,343 eocoes|  cvcces 32,439 
Montreal.| eeeseeei 3 58»++eeee8 eeececsei @ 4 £8==—(# eee ee eeeeee eeeetee 
-> #. «#8888 253,929 14,643 eeeece eeeeee eeeece 
Baltim’re| 23,829,1,030,950; 36,489) eso} ew nnn 2+ cece 
N. Orl’ns. eeeeee 485,5 668 eeeecsse| @358 se eee8 eeeeee 
N.News.. eeeees( 8 se88e8 seeeece eeeesers| j= s8e888 *-eeer 
Richm’d ° eeecese| #8 = seeeer eeceee| 838 = «e888 «|  j(+s- #«eeeer, j§$_—#+ #08 
Tot.week.| 159,585'2,284,425) 105,473) 177,206) ...... 79,366 

8’me time 

1889 ...1 131,510(2,711,434) 142,245) 3,087 eeoces! 32,325 




















The visible supply of grain, comprising the stocks in granary 
at the principal a+ Aad of accumulation at lake and seaboard 
ports, and in transit by water, Feb. 1, 1890: 





























































































































Wheat, Corn, Oats, Rye, Bari 
In store at— bush. bush. bush. bush. bush. 
New York..... ee. 4,456,336 2,816,413 1,465,95 156,431 144,24¢ 
Do afioat...... 405,000 37,900 19,400 140,900 50,000 
BET ices ccccs ree 62,500 46,200 2,300 55,500 
PN a 2 2,408,237 143,667 138 29,498 146,725 
ee 5,075,875 2,480,903 1,508,713 591,352 256,289 
Do afloat..... 299,605 70,821 151,656 PSR ae 
Milwaukee. ...... 939,112 958 3,470 118,470 293,589 
Do :-afloat ©eeeee  #seesseseeese eseeseesee eeaerseces 51.144 eeesces: 
ET 4,442,198 Bee Geen . wcapdece.. cateeens 
Do afloat..... 73,000 eeontan . diiieinenies pineal  Uanieiatens 
Toledo ee 922,615 211,815 29,480 19,084 2,824 
Detroit.......... “ 576,429 50,221 185,158 4,238 34,666 
i” idsdenece 75,000 DD >. ciieeemen- <pimniee 440,000 
St. Louis......... 1,923,490 1,446,496 324,368 34,$S61 82,831 
Do afloat.... : is ae tel IR Pe i AE PEM SEA 
s@necce 10,000 3,000 9,000 32,000 
heeds eccce . 598,156 89,138 76,678 35,805 
Toronto eeeeceee see eeeeeces 4 5,644 6,1 51 171 ,909 
Montreal........ > 24,120 140,03: 32,695 86,986 
Philadelphia..... a “ney “seeceess  encdians 
Peoria... ....cc0- 547,651 120,808 69,759 11,838 
Indianapolis..... 55,000 222,176 a 
ities aia es, eee eeetaake” aaa, 
Baltimore........ 800,002 1,186,085 91,152 ees 8 eescoses 
— +e 7,745,486 222,280 i ° 
On Mississippi. — £4 tae ee 319,802 31,120 eeeneneceee eeeeeeae 





156,47 








Tot. Feb. 1,’90. 31,489,193 11,918,447 5, 
Tot. Jan. 25,’90. 31,943,604 11,666,72 


rs 









































1 y 
,943,604 »722 4,867,935 
Tot. Feb. 2,'89. 34,874,338 13,323,294 8,064,846 1,698,091 2,384,180 
Tot. Feb. 4,'88. 41,086,646 7,817,070 5,402,768 363,468 2,929,15 
Tot. Feb. 5,'87. 61,770,031 16,460,538 4,885,202 436,383 2,197,484 





*Oswego—Last week’s stocks; tnis week not received. 
t Stocks refused. 





THE DRY GOODS TRADE. 


New YorRE, Friday P. M., February 7, 1890. 

Business in commission and importing circles was hardly 
up to expectations the past week, and there was only a mod- 
erate improvement in the jobbing trade. - There was a con- 
tinuous influx of wholesale buyers in the market, but their 
purchases were individually light, and therefore collectively 
moderate. Manufacturers’ agents and importers continued 
to make liberal shipments of spring goods on account of 
former transactions, but new business in this connection was 
restricted in volume, and the demand for seasonable fabrics 
was checked by the mildness of the weather which prevailed. 
Retailers from remote parts of the country have appeared in 
the city, but their presence has not as yet imparted mych an- 
imation to the jobbing trade, and the week’s business was 
probably below the average of last year at a like period. The 
tone of the general market continues steady, and some makes 
of staple cotton goods have slightly appreciated, as will be 
seen below. 

DOMESTIC WOOLEN Goops.—There was a moderate demand 
for men’s-wear woolens by the clothing trade, but the volume 
of business was by no means satisfactory to the majority of 
the mill agents. Heavy fancy cassimeres and suitings were 
in irregular demand, with most relative activity in the lower 

ualities, for which some fair orders were placed by whole- 
Tc clothiers.2= These remarks apply fully to heavy worsted 
coatings and trouserings. Rough-faced overcoatings (other 
than low-grade chinchillas) ruled quiet, but a fair business 
was done in popular makes of kerseys, beavers and meltons. 


Prices of heavy clothing woolens are steadily maintained, be- 
cause most of the mills are running closely on actual orders, 
and stocks are therefore not likely to accumulate to a burden- 
some extent. Light-weight clothing woolens were quiet in de- 
mand, but there was a fair movement in some descriptions in 
execution of back orders. Stockinets continued in good de- 
mand by the manufacturing trade, but cloakings ruled quiet. 
Satinets were moderately active in movement and Kentucky 
jeans lacked animation. Soft wool and worsted dress goods 
were fairly active and stocks are so well in hand that leading 
makes are firmly held. For flannels and blankets the demand 
was almost wholly of a hand-to-mouth character but prices 
remain firm, 





DomEsTIC CoTToN Goops.—The exports of cotton goods 
from this port for the week —s February 4 were 2,278 
packages, valued at $133,673, their destination being to the 
points specified in the table below: 






































1890. | —— 

New YORK TO FEB. 4, winonats 

Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Great Britain........ccccccee 165 544 1,025 1,385 
Other European............- 7 85 22 99 
China.... eooe| ‘200 2,682 1,655 4,054 
| a 64 1 OS - ‘ aoe 

Arabia........ seis ceaamtaninel aauenis | 

Africa..-..-..-- Sena ieeieaal 375 393 275 "290 
Weat Indies ........-22-cccees 657 1,928 375 1,933 
6 co eeeee @eeeecacaee Ceeeeaeeaetene 45 188 56 411 
Central America............- 91 552 110 487 
South America..... tiiGanenoed 638 2,765 367 4,836 
Other countries eeeaneee @eervecese 31 299 126 349 

Ea a 2,273 11,517 || 4,411| 15,189 — 
* China, via Vancouver......| ...... Egeee = Th ecacee 9,625 
TT .ceschec ones abeeeeus 2,273 12,717 4,411 24,814 











* From New England mill points direct. 

The demand for staple cotton goods by package buyers was 
steady but moderate, and stocks of plain and colored cottons 
are in such good shape as a rule that prices are firmly main- 
tained by the mill agents. Brown sheetings were in fair re- 
quest, and coarse yarn makes are a fraction dearer in excep- 
tional cases. Brown drills are in very light supply and firm, 
Bleached goods were in moderate request and steady. Wide 
sheetings were more active, and prominent makes, as New 
York Mills and Utica have been advanced about 24¢ per cent, 
Colored cottons ruled quiet and there was a fair movement in 
printed and woven cotton dress fabrics, white goods, &c., as 
the result of new business and on account of back orders, 
Print cloths were more active, but a trifle easier, closing at 
3i¢c. for 64x64s and 8 3-16c. for 56x60s. 

he value of the New York exports since January 1 have 
been $644,381 in 1890, against $859,111 in 1889, 








1890. 1889. 1888. 

Stock of Print Oloths— Feb. 1. Feb. 2. Feb. 4. 
Held by Providence manuf’ers. ...... 303,000 None. 5,000 
Fali River facturers........- 17,000 None. 5,000 
Providence spéculators............ None. None. None. 
Outside speculators (est).......... 3,000 . None. 4,000 
Total stock (pieces) .......-...... 323,000 None. 14,000 


ForEIGN Dry Goops.—The demand for imported goods at 
first hands continued very moderate, and the jobbing trade > 
was of limited proportions, retailers having shown very little 
disposition to anticipate future requirements to any material 
extent. Dress goods, as mohairs, cashmeres, &c,, were in fair 
request, but piece silks ruled quiet, and there was only a 
moderate business in men’s-wear woolens, linen goods, 
hosiery and embroideries. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Feb. 6, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 








































































































































































































32 Bwmogs) |S & s| | & 
S 
¢ £ euzose) (2 2, Fuzoss| |, Fuzes 
ad Serace a RISE! lo OF rss 
ep moe EM, Se o ft Ft. o=s ry 1. o> 
= 5 PEBig] [2 SE Brie: sg sie : 
o 8: BiiitE BS! gi iig ¢ Obes 
ge Biiig| |B Bf giiiig) f grid : 
SMe Sit eSl ae Be sti i Si hk terse es & 
. . an a. a. ae . s s® © 8@ @ 8 . es s 68 
ge eee ee ti is Me sete tie fetes | % 
~ i | ~ 
o} Be] - @ | kot] Bie gobororors Fl aalo 
to | Com | Moore tOm I] 2®) hemp | COW 
ONS ma} HOM ni wouwuorn $s 
ELSs SSE TS “i $i Sz Commo | F/O Stet pte ba +8 z 
| zi | 4\% “yl 5 
ol ee - Ii oO mr |i | DORON |) 
© wl PIP]©o |S) oA=3.00 HOD DP] AHORDDH - 
SH) SSI SVOnw |RS|SEIKHSaS [ws] DORaA eS |Dald 
2\ ba Seess |9)2)e2/eSsse (g/5|S8Sehs |F|PElg 
QIN! wWwoUr@ iwiOl Ml DIDSOS [Finl wonss@ 
~ 
m| om! wo co! coco! to Teepe |) B 
3/88] Seven 14/8182) Bone (BIS|SEEES [Fz 
2) Be] gesed |E/s| Bel seeee [sie] Peeae |F| 8 |e 
_ 
Gl wal sowoad [pi com | orm ate qj} £9 Som ao = 
© + oreo nd dis oe bs ~{ bt RD O60 he r : 
B) NB) exon ®j/ NH | whawn as REOSS ~ 1 oa 
Dl om] oa on I] oe] DHNoar | tooo 2 
$|S3| Sacks se Ro| SeS5h |,|8| BFose%e| 2 |b 
| too | DOr | toe | WORWS wD) rax~pee [2 | © 
> 69° | SI] WSR | GrmIds]SPp ~ |e 
S| Sw rire re | PLO! Qerow Oi! CGOMnd Z 
i vier | ~ ro) 
= ee | Fie} Ro| x rm] mcomeon [1] 1m 
Oj oe] Were | Go| Hocom [ple] edicts [F Sale 
© Sam |BiO| MI] Mana OD) oleh Oo Is 
. tot Rao gi SSS NwSNS 3 Ni nNorww I° Elk 
lice]. ew Blt | to rt mt BD lio rorene x a2 
Ol ao] mawoan |>iolar!amned [Bla om SO Sal 
QB) SS} DOTHP |5/H} BO! OMS [BiH | wowcroe) S / SS 0 
S| S2| Sess | i4| sal sesse RiO|NwDmDeH [EE [OSI- 
“Ji ~] 201-15 wo}, no SLX“ae rin | NOW . ~ 
| wal Iwo WH m1 wom | tor COR 4 IAAAK ~ 
© 
- ~ = 
oO] 100] = mm | ae] to Blalemene [%] 2 
BH] WS] wromrm | joo] We] Grr | || Seews PB] s |e 
©] @to| NOmwy 2) Go|] counter Qluwmuae js] & io 
S| HO] Naar | RHA] MAIKO ~ BS 
Nl on!] NWO 1] On| Hew O Ol @rwSm@ S = 
$ @ 
7 noi oo 
S| oe re | |S| oe p | [2] prowe [ol |* 
| toe | cocoa 3) bp] onwa to | toto~IH DO 
al co SAP yA 3/85) FaeSeS © | meme { & 
NP | OSes Bl NW) NSLHor NN] PYLSO 1§ 2 
w@| ab] PODRG | orto] WH OR eS a} tote fF & 
2] On| ovac 050] ARES ©] WAUIaw 
» | mel Sawada S| S28! &is8S S| Boaea 











